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1 AHAQZEIZ TQN MEAQN TOY AIOIKHTIKOY YMBOYAIOY (ZUpgwva pHe To GpBpo 4 § 2 Tou
N.3556/2007)

Ta WEAN Tou AloiknTIkoU ZupBouliou TnG SPACE HELLAS :

O Mavwhonoulog AnunTpiog Tou Znupidwva, Mpdedpog AIOIKNTIKOU SUPBOUAIOU Kal EKTEAEOTIKO WEAOG,
Q Apooivog Mapaokeudc Tou AnunTpiou, A/vwv ZUPBOUAOC Kal EKTEAECTIKO MEAOC Tou AIoIKNTIKOU SUpBOUAIoU,
Q Aayoyiavvng M'ewpyiog Tou MavayiwTn Fevikog AleuBUVTAG Kal EKTEAETTIKO PENOG TOU AloIKNTIKOU ZUMBOUAIoU,

uno TNV wg avw 1B10TNTA Hag, 1BIkwG Npog ToUTo oplgBevTeg and To AloiknTikd ZupBoUAIo Tng eTaipiag SPACE
HELLAS, dnAwvoule kal BERAIVOUNE PE TNV Napouad OTI €€’ 00wV YVWPI(OULE:

1. O1 €TN0IEC OIKOVOUIKEG kaTaoTaoelg TG SPACE HELLAS, Opihou kal ETaipiac, yia Tn xprion 1" Iavouapiou €wg
31"  Aekepppiou 2010, o onoie¢ KaTapTioTnkav OUM@wva e Ta loxUovra Aigbvr [Mpotuna
XpnHUaTooIkoVopIKNG MANpo®opnong, aneikovifouv KaTd Tpomno aAndn Ta oToixeia Tou EvepynTikoU Kal Tou
MabnTikoU, Tnv KaBapny ©¢on kal Ta AnoteAéodaTa Xpnong Tng ETaipiag kabwg kal TwV ENIXEIPOEWY MoU
nepiAayBdavovTal gTnv gvonoinon ekKAaUBavopevemv w¢ oUvolo, cUPPWwva e Ta opilOeva OTIG Napaypapous
3 £0¢ 5 Tou apBpou 4 Tou N.3556/2007.

2. H emoia 'EkBeon Tou AloiknTikoU ZUPBOUANioU aneikovifel katd Tpono akndr Tnv €EENIEN, TIG emiddoEIG, TN
Béon Tng ETaipiac, kabwg Kal Twv ENIXEIPAOEWY NOU NEPIAGPBAVOVTAl OTIG EVOMOINUEVEG OIKOVOMIKEG
KATAoTACEIC WG OUVOAo, Madl HE TN MEPIYPAP TWV KUPIOTEPWV KIVOUVWV Kal dBeBaloTATwV nou
avTigeTwnifouy.

Ay. Napaokeun, 28 Maprtiou 2011

O1 3nAoUVTEG

To opioBév anod 1o A.Z.

O npoedpog Tou A.Z. O A/vwv ZUpBoulog Méhog & Tevikdg A/vTng
A. MavwAonoulog M. ApooIvog I. Aayoyidvvng
A.AT. AZ 549717 A.A.T. AB 275447 A.A.T. AB 291787
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2 ETHZIA EKOEZH AIOIKHTIKOY YMBOYAIOY THX XPHZIHZ AMO 1"* JANOYAPIOY EQ: 31'*
AEKEMBPIOY 2010

Kupiol Métoxol,

H napoloa Etroia ‘EkBeon Tou AloiknTikoU ZUpBouAiou TnG etaipiac Space Hellas, agopd Tn xprijon ano 1
Iavouapiou €wg 31" AekepBpiou 2010, ouvTaxdnke CUPPWVA HE TIC OXETIKEG dlaTa&eic Tou K.N. 2190/1920 apbpo
136, Tou apbpou 4 § 7 Tou N.3556/2007 kai Tou N.3873/2010 kai JE TIG €N’ QUTOU €KDOBEIOEG EKTENEDTIKEG
anogaceig Tng Enimponrg KepaAaiayopdg.

TNV napoloa €kBeon OAEG oI EMPEPOUC BEPATIKEG EVOTNTEC, OI OMOIEC €ival anapaiTnTeg, pe BAon To WG AV
VOHOBETIKO nAdiglo, aneikoviouv pe Tpdno akndr kar eucUvonTo MANV OUWG 0UCIaoTIKO, OAEG TIG OXETIKEG Kal
avaykaieg KaTa To VOO NANPOQOPIEC, MNPOKEINEVOU va £EaxBei Wia ouCIQOTIKN Kal EUNEPIOTATWHEVN EVNHEPWON
yia Tn dpaoTnpidTnTa TNG ETaIpiag kai Tou OWiAou KaTtd Tnv v AOYw XPOVIKN NePiodo.

ZKoMoOG TWV BEUATIKWY EVOTATWV TG EKBEONG gival n evNUEPWON TOU €NEVOUTIKOU KoIvoU:

o Ta Tnv XpnHaToolkovouIikn B€on kal Aoind nAnpo@opiaka aToixeia Tou OpiAou kai Tng ETaipiag katd
TNV €§eTalopEVN XpHoN,

o Ta Ta onpavTika yeyovoTa nou éhapav xwpa kata tnv didpkeia Tng eEeTaldpevng xpnong kai Ty

£nidpaar) Toug oTIC £Tr01EC OIKOVOMIKEG KATAGTACEIG,

lMa TIC NPOONTIKEG KAl TOUG OTPATNYIKOUG GTOXOUG Tou OpiAou kai Tng ETaipiac,

lNa Toug kIvdUvouG nou evOEXETAl va NpokUWouV yia Tov ‘Opiho kai Tnv ETaipia,

lNa Tov kwdika TnG ETaipikng AlakuBEPvVNONG Tov onoio epapuddel Tn eTaipia

lMa Tig ouvalAayég nou &yivav JeTa&l Tng ETaipiag kal Twv CUVOEDEUEVMV E QUTNV HEPQV,

Ma Ta onuavTika yeyovoTta nou é\apav xwpa KeTd Tnv AN Tng eEeTaldpevng Xprong.

O O O O O

Ev oyel dg, Tou OTI ano Tnv ETaipia cuvTacgoovTal kai eVOroInuEVESG OIKOVOUIKEG KATAOTACEIG, N napouoa 'EkBean
gival eviaia, pe kUpIO onUEio avapopdc Ta evonoinuéva olkovopika dedopéva Tng ETaipiac Kal Twv ouvOEdEPEVWY
NpoG AuTnV ENIXEIPHOEWY, KAl e avapopd oTd enipépouc (KN evoroinuéva) olkovouika dedopéva Tng ETaipiag,
MOVO OTa onueia 0nou £xel KpIBsi oKOMIKJO 1 avaykaio yia Tnv kaAUTEPN kaTavonaon Tou NEPIEXOMEVOU TNG.

H 'ExkBeon nepidapyBaveral autouoia padi PE TIG OIKOVOUIKEG KATaoTaosic TN ETaipiag kar Ta Aoind anairoUpeva
ano Tov VOHO aToIxeia kal ONAWOEIC OTNV ETNOIA OIKOVOUIKN €KO0N Nou agopd Tnv kAsIdpevn xpnon 2010.

To enevduTikd KoIVO Wnopei va avaTpéel otnv dleliBuvon diadikTUou TNnG eraipiag http://www.space.gr onou
avaptaralr n Etioia 'EkBgon, cupnepIAUBAVOPEVWV TWV OIKOVOMIKWV KATAOTACEWY, KABWG Kal n €kBean eAéyxou
Tou OpkwToU AoyioTr EAeykTn).

2.1 XPHMATOOIKONOMIKH OEZH — ENIAOZEIZ — AOINA NAHPO®OPIAKA ZTOIXEIA

2.1.1 OIKONOMIKA ZTOIXEIA

0 2010 kaTagépape va NeETUXOUKE IKAVOMOINTIKA anoTeEAEOUATA PEoa o€ €va NEPIBAAOV [N EUVOIKWV OIKOVOMIKWY
ouvlnkwv. H uhonoinon TNG OTPATNYIKNG MAG, ONWG auTr KATaypd@nKe OTIG OIKOVOUIKEG KATAOTAOCEIC, MAC
odNynoe oTnv eniTuxia Twv OTOXWV Mag TOoo oTo nAdicio Tou npolUnoAoyiopoU nou eixe TeBei OGO kal oTn
dlaTrpnon Tou HepIdiou ayopdc o £va kAipa napateTapévng UQEanG kal anpoBupiag yia VEEg enevOUTEIC.

To 2011 anoTeAei yia pag pia véa npokAnon kabwg NIOTEUOUME OTI yid TO NPWTO €EAUNVO TouAdyioTov dev Ba
€NéNBel n avapevopevn avanTtuén otn Xwpa pag.  Or OTOXOl TOUC OMoioUG OETOUME EMIKEVTPWVOVTAl TN
BeATioTONOINGN TNG KEPAAAIQKNG SOUNG Kal PEUCTOTNTAG KABWE Kal aTnVv evOUvAPwaon Tng B£ong pag oTtnv ayopd,
0TO BaBud Nou To EMITPENEI N OIKOVOMIKI GUYKUpId.

H diathpnon Tng Texvoyvwaoiag Tng ETaipiag pag e Tautoxpovn augnon Tng NApaywyikoTnTacg, nioTeUOUKE OTI
Hnopei va anoTeAéoel To iyua nou Ba odnynoel o KAAUTEPA anoTeAEoATa.

01 8pacTnPIOTNTEG TNC €TAIpiag UNNPEav CUPPWVEG HE TNV IoxUouaoa vouoBeaia kal Toug okonoug ThG Onwe auToi
opilovTal gTo KATACTATIKO TNG.

>a¢ napaBEToupe avaAUTIKOTEPA OTOIXEId TWV OIKOVOUIKWV KATAOTACEWYV O OXEON ME TA AVTIOTOIXA TNG
nponyoUpEevNg Xprong.
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2.1.1.1 ZuvoAika ‘Ecoda Xprong

ZTOIXEIA KATAZTAZHZ ZYNOAIKQN EZOAQN

ENOMOIHMENA ZTOIXEIA ZTOIXEIA ETAIPIAZ

01.01- 01.01- METABOAH 01.01- 01.01- METABOAH
00 ex@PaGyEVa GE YA, € 31.12.2010  31.12.2009 % 31.12.2010  31.12.2009 %
KukAog epyaciov 50.105 49.687 0,84% 49.192 49.167 0,05%
MIKTa KEPBN / (TNUIEC) 12.825 13.623 -5,86% 12.417 13.359 -7,05%
MepiBwpio MIkTOU kEPSOUG 26% 27% 25% 27%
AnoTeAeapaTa Mpo @opwv XpnuaTodoTiKav &
€NEVOUTIKWV AMOTEAEOUATWV & anooBEoewv 3.000 2.420 23,97% 2.649 2.136 24,02%
(EBITDA)
Anotereapata fpo @opwv XpnuatodoTikav & 2.073 1554 33,40% 1.722 1270 35,60%
€nevOUTIKWV anoTeAeopdTtwv (EBIT)
KEpdn npo popwv 414 318 30,19% 88 34 158,82%
Képdn HETd and popouc 127 469  -72,92% -164 213 -177,00%
Aoina ouvoAIKG £€000a HETA anod pOPoUG -406 -84 383,33% -409 -84 386,90%
(zp‘(’.)\[’)'f:gp“””‘“ ouvohika &ooda peTd and 279 385 -172,47% -573 129 -544,19%

0 KUKAOG gpyaoi®v Tou Opilou aviABe aTo noad Twv XIA. € 50.105 xIA. évavTi Tou noooU € 49.687 XIA. TNG
nponyoUHEVNG Xpnong, napoucialovTag opiakr ala afoonueintn au&non, kabwg emitelxbnke o€ Wia nepiodo
napaTteTapevng UPeong kal aoTaboUc olkovopikoU NepIBANOVTOG.

Ta pikTa k€pdn Tou Opilou, avnABav oTo nocd Twv € 12.825 xIA. €vavTl Tou nooou Twv € 13.623 XIA. NG
nponyoUHEVNG Xpnong sugavifovrag peiwon, nooootol 5,86%, andppoia Tng npoondabeiag diaTrnpnong Tou
Mepidiou Tng eTaipiag oTnv ayopd YEoa O &va CUVEXWG auEavoeva avTaywvioTIKO nepIiBAliov.

Ta képdn nNpo POpwWV, XPNHATOJOTIKAV, ENEVOUTIKAOV ANOTEAECHATWV Kal anooBéoswv (EBITDA) Tou
Ouihou, avnABav oTo noco Twv € 3.000 xIA. €vavtl Tou noooU Twv € 2.420 xIA. TNG NponyoUdevnG XpPnong,
gpeavitovrag al&non katd nooooTtod 23,97%, anoppolia TNG OTPATNYIKAG Tou eEopBoloyiouol Twv EOdwV Kal TG
ouvexoUG Mpoondeelac yia ouykpdTnon Tou AEIToupylkoU KOOTOUG kali aUu&nong Tng napaywylkotnTag, Xwpig
apvnTika anoTeAéoUaTa oTnv avanTuén Tng eTaipiac.

Ta képdn Npo POpwvV, XPNHATOJOTIKAOV Kal ENEVOUTIK®OV anoTeAeoparwv (EBIT) Tou Opilou, aviABav
0T0 Noad Twv € 2.073 xIA. €évavTi Tou noooU Twv € 1.554 XIA TnG nponyoUUevNnG xpriong, elgavifovracg av&non
kata nocoaoTd 33,40%.

Ta képdn npo POopwv Tou Opilou avnABav oto nocd Twv € 414 xIA. évavtl noooU oc € 318 xA. TG
nponyoUpevng xpnonc. H aul&non Tou EBITDA Oev anoTunwveTal NANPwC oTa KEPDN Mpo Popwv, AOYyw Tou
auEavoPEVOU KOOTOUG XPrHATOG NoU NPOEKUYE evTog Tou 2010.

Ta képdn HETA anod popoug Tou Opilou aviiABav oTo Nocd Twv € 127 xIA. €vavTi Tou nooou € 469 xIA. TG
MpOoNYoULEVNG XPAonG.

H Etaipia dev nAnpouce Tig NpoUnoBETeIg yia TNV €MBOAr TNG EKTAKTNG €I0(OPAG Yid TO OIKOVOMIKO £Tog 2010
(xprion 2009), ouvenwg oudspia eNidpaacn €xel TOGO OTA ANOTEAEOHATA TNG 600 Kai Tou OpiAou .

Ta Aoina ZuvoAika ‘Ecoda HETA and pOpouG avEpyovTal aTo Nodod Twv -406 € XIA. Kal NpoépyovTal kaTtd nogo
-409 YIA.€ and Tnv {nUIG TNG KATAPYNONG TOU NPOYPANHATOG TwV SIKAIWUATWY NPOdIPESNG OTO NPOCWIKO TNG
£TAIpiac kal katd nood 3 xIA. € and ouvaAAaypaTIKEG dIAQOPEG HETATPOMNNG afimv unobuyaTpikng MaAag oTo
EEWTEPIKO OE EUPW.
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2.1.1.2 EvepynTiko

ZTOIXEIA IZOAOIIZMOY (EvepynTIKO)

ENOMOIHMENA ZTOIXEIA ZTOIXEIA ETAIPIAZ

01.01- 01.01- METABOAH 01.01- 01.01- METABOAH
nood ek@pacuéva oe XIA. € 31.12.2010 31.12.2009 % 31.12.2010 31.12.2009 %
SUvolo EvepynrikoU 57.462 53.310 3,89% 56.525 55.165 2,47%
S0vOAO  pn  KUKAOQOPOUVTWV o o
NEPIOUCITKGV GTOIKEIOV 13.671 13.282 2,93% 12.808 12.795 0,10%
Anobéuara 3.224 3.298 -2,24% 3.224 3.298 -2,24%
Anaimioeic and MeAaTeg 31.981 26.416 21,07% 31.799 26.282 20,99%
Aoind oToixeia EvepynTikoU 8.586 12.314  -30,27% 8.694 12.790 -31,03%

To yevikO oUVOAO evepynTIKOU Tou OUiAOU avépyeTal oTo Nood Twv € 57.462 xIA. évavTi nogou € 53.310 xIA.
TNG NPONYoUHEVNG XPrioNG.

Ta pn kukAopopoUvTa nepiouciakd otoixeia Tou OpiAou PETA TIC anooBéoelg aviiA@av aTo Mnodd Twv €
13.671 xIA. évavTi nooou € 13.282 xIA. TnG NponyoUpEevNG XpHonG.

>Ta neplouoiakd oToixeia TnG ETaipiag dev undpyouv evexupa r eunpdypara Bapn, ekTog TNG ano 24 ZenTepppiou
2008, npoonueiwon unoBnkng Uwoug noool 800 XIA. € kai TnG anod 10 AskepBpiou 2010 npoonueiwaon UNoBRKNG
Uyoug noooU 400 XIA .€ eni Tou akiviTou oTnv 0do AoxayoU Asdouaon 6 oto XoAapyd. Ze eninedo Opilou n and
27 Anpiiou 2010 npoonueiwon unoBnkng Uwoug nocoU 650 xIA. € eni Tou akiviTtou otnv Poupavia Tng
unoBuyaTpIkng Hag Space Hellas System Integrator Srl.

Ta ano@spara  gUNopeUPATWY, NPWTWV Kal BondnTiKWY UAWV Kabmg Kal avaAwoidwv UNK®V Tou OpiAou
avépyovtal ato nocd Twv € 3.224 xA. €vavtl nogoU € 3.298 xIA. TnG nponyoUpeEvNC Xpnong, Ta omoia
KupaivovTail oTo idlo eninedo e Ta nepoivd.

O1 anaITRoEeIG ano NeAATeG Tou Opilou diapoppwBnkav aTo Nocd Twv € 31.981 xIA. évavTi Nooou € 26.416 XIA.
TNG NPONyoUdevNnG Xpnons. H au&non auTtn epunveveTal anod To yeyovog TNG NOoAU PEYAANG GUVEICPOPAC Tou
TeheuTaiou TpIPrvou oTo Tgipo TG ETaipiac. Mo ouykekpipéva, o TUpoC TOou TEAEUTAIOU TPIUAVOU AMOTEAEDE TO
34% nepinou Tou ouvoAikoU TZpou. KaBwg o HETog 0pog gionpa&ng Eenepva TIG EVEVAVTA NUEPEG €ival PUTIOAOYIKO
Ol NWANCEIC TOU TEAEUTAIOU TPIKMAVOU Kal IB1aITEPA TV TEAEUTAIWV U0 UNVMV va [N €X0UV WPIKACEl OTa TEAN Tou
2010.

Ta Aoina oToixeia evepynTikoU Tou Opilou aviABav oTo nood Twv € 8.586 XIA. &vavTti Tou nogol Twv €
12.314 yIA. Tng nponyoUPevVNG Xpriong.

2.1.13 MaénTiko

ZTOIXEIA IZOAOIIZMOY (MaBnriko)

ENOMOIHMENA ZTOIXEIA ZTOIXEIA ETAIPIAZ
01.01- 01.01- METABOAH 01.01- 01.01- METABOAH
100 exppacyéva oe ik, € 31.12.2010  31.12.2009 % 31.12.2010  31.12.2009 %
S0voAo MadnTikou 57.462 53.310 3,89% 56.525 55.165 2,47%
KaBapr) O¢on 14.884 14.750 0,91% 14.045 14.209 -1,15%
MakponpoBeapiec Aaveiakeg 1.608 1366 17,72% 1.067 1366  -21,89%
YMOXPEWOEIG
Q"'”Eq MakponpoBeopec 802 1.046  -23,33% 1.426 1.532 -6,92%
MOXPEWOEIC
EWX“”P"BE"”E‘? Aaveiakeq 22.765 23.114 -1,51% 22.700 23.114 -1,79%
MOXPEWTEIC
Aoines BpaxunpoBeokeg 17.403 15.034  15,76% 17.287 14.944 15,68%
UMOXPEWTEIC

H ka@apn 6£on Tou Opilou avépxetal oTo nood € 14.884 xIA. £vavti noooUu € 14.750 xIA. TNG Nponyoudevng
XPNonG.

O1 MakponpoBeopeG AavelakEG YNOXPEWMOEIG Tou Opidou aviABav oTo nood Twv € 1.608 xIA. évavTi Tou
noool Twv € 1.366 YIA. TnG nponyoUWevNG XpRong Kal npoépyovral and a) Adveio Aféng 2013 nou
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XPNOILoNoINenKe yia TNV aveéyepaon TETPAMPOPOU KTIPIOU MPOG EEUNNPETNON TWV ENAYYEAUATIKOV aAVAYK®V TNG
€TaIpiac, To UYWOoG Tou onoiou KaTa Tnv eEeTalOpevn Nepiodo avepyeTal 0TO Nodd TwWV € 216 XIA. PHETA TOUG TOKOUG
Kal TNV TOKOXPEOAUTIKN andoBeon Tou, B) ZTig 21 IouAiou 2009 n eTaipia pag olvaye ouppacn HakponpoBeouou
daveiou Uyouc 850 xIA. € pe Tnv Eupwnaikn Tpdanela Enevdloewv. To ddavelo £xel Mi&n Tpia €Tn peTa Tnv
EKTAMIEUDN KAl aPopd TNV KAAUWN avaykov Pag og KePpAAaio Kivnang e okond Tnv avanTugn Tng €Taipiag pag Kai
y) Adveio Aiéng 2020 nogol € 650 XIA. To onoio é\aBe n eTaipia SPACE HELLAS SYSTEM INTEGRATOR S.R.L. Tnv
27" Anpihiou 2010 yia Tnv andkTnon KTIpIOU TO OMoio XPNOIPOMOIEiTal WG £NeVOUTIKO akivnto. To UWog Tou
daveiou kaTa Tnv €EeTaldopevn nePiodo AVEPXETAI OTO MooO Twv € 542 XIA. WETA TOuG TOKOUG Kal Tnv
TOKOXPEOAUTIKI) anooBeon Tou.

O1 AoINEG HAKPONPOOECHEG UNOXPEWOEIG TOU Opilou eugavifovTal PEIMPEVEG KAl AVEPXOVTAl OTO GUVOANIKO
noood Twv € 802 xIA. évavTi noooU € 1.046 xIA. TnG nponyoUHEVNG XPAONG, HEIMON Nou NPOEPXETAl KUPIWG ano
TNV METABOA TWV UNOXPEWOEWV NAPOXWV ANOXWPNOEWS ToU NPoownikoU AOyw TnG veéag nAIKIaKng dopng auTtou.

O1 BpaxunpOoBeoHEG TPANEQIKEG UNOXPEMOEIG ToU Opilou epgavifovral JEIWPEVEG KAl avepXovTal OTO Mogod
TwV € 22.765 xI\. €vavTi nogou € 23.114 xI\. Tng nponyoUHEVNG XpPriongG.

01 Aoinég BpaxunpoBeOHEG UNOXPEMTEIG ToU OpiAou avépyovtal aTo nogo Twv € 17.403 xIA. évavTi nooou €
15.034 xIA. TNG Nponyoudevng XPNong Aoyw Tng BeATIWONG Tou XpOvou MioTwong Mou €MITEUXONKE HE TOUG
NPOWNBEUTEG.

Tooo o ‘Ouihog 600 Kai N eTaipia Jag, NapakoAoudEl TIC UNOXPEWMOEIC Kal PPOVTIlel WOTE va €ival anoAUTA GUVENNG
dIATNPWVTAG TNV KAAr GrN Kal oTov TOPEA auTo.

2.1.14  TAPEIOKEG POEG

ZTOIXEIA KATAZTAZHZ TAMEIAKQON POQN

ENOMOIHMENA >TOIXEIA ZTOIXEIA ETAIPIAZ
01.01- 01.01- METABOAH 01.01- 01.01- METABOAH

nood sk@pacpéva o€ XiA. € 31.12.2010 31.12.2009 % 31.12.2010 31.12.2009 %
20voho €10podv / (EKpowv) ano -527 6.238  -91,55% -1.198 -6.487 -81,53%
AEITOUPYIKEG dPAaTNPIOTNTEG

Z0volo elopowv / (ekpoqv) and _ ) o B ) ) o
enevBUTIES BPOOTNPIGHTTES 1.749 1.598 9,45% 750 1.203 37,66%
20voho €10podv / (EKpowv) and -106 9.477  -101,12% 713 9.477 -107,52%

XPNHATOBOTIKEG BpacTNPIOTNTEG

O1 TapEIakEG POEG ano AEITOUPYIKEG BpaoTNPIOTNTEG, NapoucialovTal apvnTiKEG kaTd € 527 XIA.. Aoyw Tou
OTI 0 T{pog, katd Tn OIApKeEld TOU TeAeuTaiou TpIYAvou, nATav 10iaiTepa aQuEnuévoC HE anoTéAEopa TN
OUCOMPEUCT AVEIOTIPAKTWY OPEINDV OTO TEAOG TOU ETOUC,

O1 TAMPEIOKEG POEG anoO eNEVIUTIKEG SPAOTNPIOTNTEG, Nnapoucialovtal apvnTikég katd € 1.749 xIA. H ayopa

véou KTipiou oTnv Poupavia kabag kai n ayopd nayiou e€onAiopou (back up), anapaitnTou yia TNV kGAuywn Twv
OUMBATIK®OV UMOXPEWOEWY KAl TNV BEATIWON TWV MOIOTIKWV UMNPECIV CUVTHPNONG MPOC TOUG MEAATEG MAC,
anoTeAoUV TIC ONUAVTIKOTEPEC AITIEC TNG EEENIENG QUTNC.

O1 TAPEIaKEG POEG and XPNHATOJOTIKEG dPACTNPIOTNTEG, UavilovTal apvnTIKEG KaTtd € 106 XIA., €ikova
oTadepn) KaTd Tnv didpkeia TNG eEeTaldPevng Xpriong.

2.1.1.5 EnmIdO0EIG TG ETAIPEIAG

MapaTiBeTal nivakag Je Toug 0IkoVoIKoUG deikTeg Tou OWIAOU Kal TNG €TaIpiac TOOO yia TNV TPEXOUGA 000 Kal yid
Tnv nponyoUuevn xpron:
OIKONOMIKOI AEIKTES ZToIXeia Opilou Zroixeia ETaipiag

2010 2009 2010 2009

A. APIOMOAEIKTEZ PEYZTOTHTOZ (LIQUIDITY RATIOS)

Al. ApiBuodeikTng Mevikng PeuaTotnTag ) Ke@ahaiou Kivnong CURRENT RATIO 109,02% 110,17% @ 109,33% = 111,33%

A2. Apeong PeuotoTnTag QUICK RATIO 100,99% 101,53% @ 101,26% @ 102,67%

A3. Edikng PsuototnTac ACID TEST RATIO 4,88% 11,38% 3,86% 11,05%
KepaAaio Kivnong npog KukhogopoUv EvepynTikd WORKING CAPITAL TO

A% CURRENT ASSETS 08 0,09 0.9 0,10
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B. APIOMOAEIKTEZ AIAPOPQTIKHZ IZOPPOIMIAZ (CAPITAL STRUCTURE RATIOS)
Bl. | =évwv npoc Idia Kepaaia DEPT TO EQUITY 286,08% @ 274,97%  302,47% @ 288,24%

BpaxunpoBeopeg . unoxpewoelg npog Idia KeqpdAaia CURRENT LIABILITIES o o o o
B2. TO NET WORTH 269,88% 258,62% @ 284,72%  267,85%

B3. | K&huyng nayiov FIXED ASSETS TO NET WORTH 89,14% = 86,81%  88,32%  86,69%
I8iwv Kepalaiwv npog alvoAo unoxpenoemv(nAéov npoBAEwewv)OWNER'S

0, 0, 0, 0,
B4. EQUITY TO TOTAL LIABILITIES 34,96% 36,37% 33,06% 34,69%
Kukhopopouv EvepynTiko npog Zuvoliko EvepynTikd CURRENT ASSETS TO
BS. TOTAL ASSETS RATIO 76,21% 75,99% 77,34% 76,81%
. APIOMOAEIKTEZ APAZTHPIOTHTAZ (ACTIVITY RATIOS)
, \ , 11,43 11,32 11,28 11,24
ri. Ta a Kukhogopiag AnoBepa INVENTORIES TURNOVER RATIO - = " -
XUTTTa Ruidiopopids Ancuepdmav popég QOpEG | QOPEG  QOpEG
r2. TayutnTa Kukhogopiag Mayiwv FIXED ASSETS TURNOVER RATIO 3’7.8 3’8.8 3’9.7 3’9.9
Qopég Qopég Qopéc (opég
. Méan Mepiodog Eionpagnc anarmioewv DAYS OF SALES OUTSTANDING 243,41 217,48 250,92 222,98
" | (DS.0) NUEPEG NUEPEG NUEPEG NKEPES
r4. TayutnTa KukAogopiag auvolikoU Evepynrikou ASSET TURNOVER RATIO 0’8.7 0’9.0 0’8.7 0’8.9
Qopég Qopég Qopég (opég
. , , , 3,37 3,36 3,50 3,46
5. Ta a Kukhogopiag Id Kepaha OWNER'S EQUITY TURNOVER RATIO - = " -
XUTTITA Bulho@oplas “clwv Kepanaiav Q popég QOpEG | QOPEG  QOpEG
A. APIOMOAEIKTEZ AMOAOTIKOTHTOZ (PROFITABILITY RATIOS)
Al. | MikToU Képdoug EkueTaMetioewc GROSS PROFIT MARGIN 25,60% 27,42% | 2524%  27,17%
A2. KaBapou Képdoug EkpeTaleloswg NET PROFIT MARGIN 0,83% 0,64% 0,18% 0,07%
A3. AnodoTikoTnTac Idiwv Kepalaiwv npo anooBeoswv RETURN OF INVESTMENT 9,01% 8,03% 7,23% 6,33%
A4. AnodoTIKOTNTAC GUVOAIKWV £nevdloewy EFFICIENCY OF TOTAL ASSETS 2,78% 2,16% 0,63% 0,24%
AS. AnodoTikoTnTag anacoAoupevwv kepahaiwv RETURN ON TOTAL CAPITAL 3,41% 3,64% 2,84% 3,13%
EMPLOYED
L 0,33 0,05 0,05 0,02
A6. | Oikovo dxAeuonc FINANCIAL LEVERAGE RATIO - - "~ "
KOVOHIKTIG HOXAEUONS popég QOpEG | QOPEG  QOpEG
E. AAMANQN AEITOYPIIAZ (OPERATING EXPENSES RATIOS)
El. | Aeroupyikav eE65wv OPERATING RATIO 97,38% 97,97% @ 97,97%  98,53%
. . . 1,27 1,19 1,06 1,02
E2. TaxutnTag kahuwng Tokwv INTEREST RATIO . . . \
Qopég Qopég Qopég (opég
E3. | Aemoupyikev eE65wV Npoc nwAnoeic OPERATING EXPENSES TO NET SALES 22,97% 2539% | 23,21%  25,70%
E4. | Aaveiaknc emBapuvonc LOANS TO TOTAL ASSETS 42,42% 4426% @ 43,15%  4526%

2.1.1.6  'IdIEG HETOXEG — KaTdapynon npoypapHaTog SIKAIWHATOV Npodipeong

H etaipia pe Tnv and 30" Tou pnvog Iouviou 2010 anogaon TnG TAKTIKAG FEVIKAG ZUVEAEUONG TV HETOXWV TNG
npo&Rn, oTnv akUpwan Twv nevrakooinv XIAadwv (500.000) 19iwV KOIVWV OVOUACTIKOV HETOXMV.

Ma Tnv anokTnon Twv avagepBEVTwV HETOXWV N €Talpia €ixe kataBaAel kata Tn xpnon 2007, To noodv Twv
OKTaKOOIWV &vTeka XINGdwv diakoaiwv capavta névre Eupw kal okTw Aentov (811.245,08 €), oTta nAaioia Tng
B£oniong NpoypapKaTog Napoxng AKaiWPATwY NPoalpesEws ayopag HeToxwv (stock purchase option plan) oTto
npoowniko An&ewg 31-3-2010.

H akUpwon Twv PJETOXWV EyIVE OUHPWVA e To apdpo 16 Tou K.N. 2190/1920, pe avaloyn Heiwon Tou PETOXIKOU
Kepalaiou, AOyw pn dlavoung Toug oToug dIkaloUXoug Tou NpoypdupaTog.

2.1.1.7 MeToxiko Kegpalaio

H etaipia pe Tnv and 30" Tou pnvog Iouviou 2010 andgaon TnG TAKTIKAG FEVIKAG ZUVEAEUONG TV HETOXWV TNG
NPOERN OTIC NAPAKATW EVEPYEIEC:

Mciwon Tou peToXikoU kepalaiou TnG ETaipiag pe peiwon Tou ouvolikoU apiBpol TwV HETOXWV AOYW
aKupwonG Twv 1diwv PeToXwv. ‘ETOl TO HETOXIKO KEPAAAIO TNG £TAIPIAC AVEPXETAI O DEKA EKATOMHUPIA TPIAKOCIEG
TpIGvTa XINAdeG TETpakoola oapavra okTw Eupw (10.330.448,00€) Eupw kai Olaipeital g€ €ikool MEVTE
EKATOMMUPIA OKTAKOOIEG €ikoal €81 XINADEG ekaTOV €ikoal (25.826.120) KOIVEG OVOUACTIKEG META WH(POU WETOXEG
ovoMaoTIKNG a&iag 0,40 Eupw n kabe pia.

AUEnon TnG ovopaoTikAG a&iag TnG HETOXNG TNG eraipiag ano 0,40 Eupw ot 1,60 Eupw n kabepia pe
avTioToIxN Meiwaon Tou guvoAikoU apiBuol Twv HETOXWV and €ikool NEVTE ekATOUMUPIA OKTAKOOIEG €ikoal €€l
XINAOEC ekaTov €ikoal (25.826.120) KOIVEG OVOUAOTIKEC PETA WN(POU HETOXEC OF £€ €KATOMMUPIA TETPAKOOIEG
nevivra €& XINIAOEG NevTakooieg Tpidvra  (6.456.530) KOIVEC OVOMAOTIKEG WETA WRPOU HETOXEG (OUVEVWON
HeToxwV-reverse split) kai avTioToixn Tpornonoinaon Tou apBpou 5 Tou KataoTaTikoU Tng eTaipiac. 'ETal To JeTOXIKO
KEQAAAIO TNG €TaIPEiaC avépXeTal OE aveéPXeTal O OEkA eKATOMMUPIA TPIAKOOIEG TPIAvTa XINIAdEG TETpakdaia
oapavra okTw Eupw (10.330.448,00€) kai diaipeiTal €€ ekaTOPHUPIA TETPAKOOIEG NEVAVTA £E1 XINADEC NEVTAKOOTIEG
TpIAvTa (6.456.530) KOIVEG OVOUAOTIKEG HETA WNAPOU HETOXEC OVOUAOTIKNG a&iag 1,60 Eupw n kabe pia.
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2.1.1.8 MepiopaTikn MoAITikA

Me Baon Tnv IoxUouaa vopoBeoia n ETaipia unoxpeoUTal va diaveilel HEPIONA OTOUC HETOXOUC TNG TOUAAXIOTOV TO
35% TwV KePOWV WETA and POPOUG Kal ToV OXNMATIOUO Tou TAKTIKOU ano®esuaTtikoU, Ta onoia oUPQwva HE Ta
ANXM duvatail va diavepnBoUlv, eKTOG v anopacioel JIaPopeTIKA N Mevikr) ZuvEAeuaon.

Anod TIC OIKOVOUIKEG KATAOTATEIC TNG Xpriong 2010 dev npoékuyav dIaveOpEVa KEPDN.

2.1.1.9 ZUMMETOXEG
>Tov 'OpINo, nepidapBavovtail nAnv Tng SPACE HELLAS kai o1 akOAOUBEG TAIPIEG:

Enwvupia ETaipiag AEia KTnong ZX£0n SUPPETOXNAG E‘% “Edpa
Nocd ekppacpéva o€ XIA. € 31.12.2010 31.12.2009

Ouyarpikég ETaipieg Apeon  EPpeon

SPACE HELLAS (CYPRUS) LTD 34 34 100% ONKr Kunpoc
SPACE HELLAS SYSTEM INTEGRATOR S.R.L. 396 396 99% = OAIKn Poupavia
ZUvoAo OuyaTpik®V 430 430

ZUYVEVEIG eTaIpiec& koivonpa&ieg

KOINOIMPA=IA EKXYI'XPONIZMOY E.M.Y. 389 389 67,5% - | KaBapr) 6¢on EAAGGa
KOINOIPA=IA AAKYONA 49 49 99% - | KaBapr) 6¢on EAAGGa
e e IE S R T
KOINOIPA=IA SPACE HELLAS AE - KQN/ NOz 3 3 50% - KaBapr 8¢on EAGSa

2YMIMONHZ MON/IMNH ENE

KOINOIMPAZIA SPACE HELLAS AE - KB IMPULS HELLAS AE
«AvanTugn Ynodop@v yia TNV apxIkr €EUNnNPETNON avaykmv Twv
Popéwv Tou Anudoiou Topéa AMOPAKPUCHEVWV MEPIOXMV YIa 13 13 50% - | KaBapr) 6¢on EANGSa
NPONYHEVEG TEXVOAOYIEG ENIKOIVWVIOV PE TNV XPNOn Tou Anudaciou

Aopugopikol ZuaTruaTog Hellas Sat — Adpu»

ZUVOAO OUYYEVDV & KoIvonpa§iov 457 457

Noinég ETaipieg

II*E/IﬁI'BEICS TnAenikoivwvie¢ & SUMPBOUAEUTIKEG  YMNpeoieg 150 120 19,32% ) - EMa5a
ZUvoAo AoINnMV ETAIPiEG 150 120

ZUVOAO ZUHHETOX®MV 1.037 1.007

2.1.1.10 Aeopeloeig - Eyyunoeig

O1 evOEXOUEVEG UNOXPEWOEIC, YIA EYYUNTIKEC ENIOTOAEG £EA0PANIONG KAANG EKTEAEONC Kal ASITOUPYIAG, TNG ETAIPIAC
kal Tou OpiAou oTa nAdiola Twv cuvrRBWV dpacTnPIOTATWY Toug givai:

Ev3eXOUEVEC YNOXPEWTEIG ZT1oixeia Opilou Zroixeia ETaipiag
noca skppacpéva o€ XIA € 31.12.2010 31.12.2009 31.12.2010 31.12.2009

EyyunTmikéc enioToAég Tpanelwv yia €Eao@alion  KaAng
£KTEAEONC Kal AEITOUpYiac oUPBACEWY HE NEANATEG 5.873 6.171 5.873 6.171

ZUVOAO EVOEXOHEVMV YNIOXPEDTEWV 5.873 6.171 5.873 6.171

* Kara v 31.12.2010 ouunpiAauBavovrar eyyunTIKES EMOTOAES KAAIG EKTEAEONS KoVorpa&iwv nooo uwous € 946 xiA. kar kard v 31.12.2009 nooo vywous € 508 xiA.

2.1.1.11 TOIVIKEG PRTPEG KAl JIKACTIKEG UNOBECEIG

Aev unapyouv enidikeg SIEKDIKNOEIG TPITWV KATA TNG £TAIPIAC kal Tou OpiAou 1) SIKAOTIKEG ano@AceIg Nou evOEXeTal
va £X0OUV ONUAvTIKN ENINTWGON TNV OIKOVOUIKT KATAOTACN TNG £TAIpiag kai Tou OpiAou.

2.1.1.12 AOINEG EVOEXOHEVEG UNOXPEWNTEIG

H eTaipia €xel oxnuaTiosl OWPEUTIKN NPOBAewn nocd ot XIA. € 122 pe OKOMO va KAAUQBEl TO evOEXOMEVO
€MIBOANG NPOCBETWY POPWV O MEPINTWON €AEyXOU and TIC POPOAOYIKEG APXEC YIa TNV TPEXOUCA  AVEAEYKTN
xpnon, dedopévou 0TI, N eTaipia £xel eAeyXBei €wg kal T xprion 2008. O1 uNOAOINEC EyXWPIES TAIPIEG TOU Opilou
(onueiwon 4.7.25) €xouv unaxdei otnv diadikaaia nepainong Bacel Tou N. 3888/2010 uéxp! kai Tn Xprion 2009.
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Mépav Twv GOWV avapEpovTal Napandve dev UNApXoUV AANEG ONUAVTIKEG EVOEXOHEVEG UNOXPEWTEIG.

2.1.2 Aoinez NMAHPO®OPIE:

2.1.2.1 EYyKaTaoTAaoeig

01 eykaTaoTAcEI TNG €TAIpiag nou AeimroupyoUv kaTa Tnv 31.12.2010, nAnv Tng £5pag €ni Tng odou A. Megoyeiwv
312 Ayia Mapaokeur) €ivai ol KaTwoI:

A/A EyKATAOTACEIG AiguOuvon EykardoTaong
1. | XoAapyog A. Megoyeinv 302 XoAapyog
2. Xohapyog A. Agdouon 6 XoAapyog
3. Ogooalovikn Mav.- I. Kap. & M. KupiAou @sacalovikn
4. | ABrva EppavounA Mnevakn 59 Aérva
5. narpa rkoTon 26-28 MNatpa
6. Kpntn EBviknc AvTioTaoswc 101 Kpntn
7. Iwavviva Kaviyyog & ManaloyAou 16 Iwavviva
8. P6doC EBvIKNC AvTIOTAoEWC 48 POdOC

H eTaipia pag epeuva KaTd TakTa XPovika diacThpaTa Kal agloAoyei €av n UNApgn Twv avwTEP UNOKATACTNHATWOV

KaAUuNTEl TNV

avanTu&n TnG UNopIkng TnG SpacTnpIoTNTAG.

2.1.2.2 Mécoog 0pog Ap1BpoU MpoownikoU
H Aioiknon Tou Opilou oTnpileTal o€ ouada EUNEIPWV Kal IKAV@V OTEAEXWV, Ta ornoia €xouv MANPn yvwaon Tou

QVTIKEIJEVOU

TOUG Kal TwV OUuvBnkwv TnG ayopdc , CUMBAMovTac oTnv €Upubun AsiToupyia kal TNV NEPAITEPW

avanTtugn Tou Opihou.

MaparideTal

nivakag PeE Tov WECO Opo Tou apiByoU Tou npoownikoU TG €Taipia¢ kal Tou Opidou nou

anacyoAnBnke otn didpkeia TOOO TG TPEXOUOAG XPHoNG 600 Kal TnNG nponyoUHEevNG, Kabwg kai n eniBapuvarn, ano
HI060UG kal nuepopiodia kal aoPaloTIKEG eNBApUVOEIG, 0 0Mnoiog avaAUETal O KATNYopIEG wG ENG :

nood ekppacpéva o€ XIA €

ETH

ZUvoAa

Mivakag HEoou 6pou apiBpoU NPocwnikou

Eroixeia Opilou Zvoixeia Eraipiag
AZQAAISTIKES AZQAAISTIKES
ATOMA AMOAOXEZ ENIBAPINZEIZ ATOMA AMOAOXEZ

2010 2009 2010 2009 2010 2009 2010 2009 2010 2009 2010

ENIBAPINZEIZ

230 252 7.718 8.355 1.799 1.935 230 252 7.718 8.355 1.799

2.2 ZHMANTIKA FETONOTA NMOY EAABAN XQPA KATA TH XPHZH 2010 KAI H ENIAPAZH
TOYZ ZTIZ OIKONOMIKEZ KATAZTAZEIZ

>nuavTikd yeyovota Ta onoia éhaBav xwpa katd tnv nepiodo ano 1" Iavouapiou €w¢ 30" AekepBpiou 2010
Kabwg Kai n eNidpaar) Toug OTIC OIKOVOUIKEG KATAOTACEIC €ival Ta akoAouba:

> TakTikn Fevikn ZUVEAEUOT TV HETOXWV OTIG 30-06-2010, onuavTikoTEpa BEPATa TnG onoiag frav:

o

Karapynon Tou npoypappaTog napoxng SIKAIMHATOV NPoaipECEmG ayopdc HETOXWV OTO
NPoCWIKO TNG Taipiag (Stock option purchase plan) pe ayopd 18iwv PETOXWV NOU ANo@aciobnke Je
Tnv ano 29/06/2007 anogaocn TnG TakTIKNG Mevikng ZUVEAEUONC TWV HETOXWV TNG £TAIPIAG AOYW [N
uhonoinong Tou, ¢ NPOG TO OKEAOG TNG SIAVOMNG TV I8iwV HETOXWY OTO NPOC®IKO.

Meiwon Tou peToXIKoU keaAaiou TnG ETaipiag e peiwan Tou guvoAikoU apiBpol TV HETOXWY
AOY®W akUpwong Twv IBiwv peTox®wv (akUpwon Tou NPoypduuaTog napoxXnS OIKAIWHATOV
NpOaIpECEWG ayopag WETOXWV OTO NPOoWIKO TnG £Taipiac), oUP@wva pe To apbpo 16 Tou K.N.
2190/1920 kai avTioToixn Tponomnoinan Tou dpBpou 5 Tou katacTaTikoUu Tng eTaipiac 'ETol To
METOXIKO KEQAAQIO TNG €TAIPIAC AVEPXETAI Ot OEKA eKATOMMUPIA TPIGKOOIEG TPIAVTA XIAIGDEC
TeETpakdOIa oapavTa okTw Eupw (10.330.448,00€) Eupw kai diaipeitTal o€ €ikoal NEVTE eKATOUMUpPIA
OKTAKOOIEG €ikoal €8 XINADEG ekaTov €ikoal (25.826.120) KOIVEG OVOUAOTIKEG UETA WHPOU HETOXEG
ovouacTIkng agiag 0,40 Eupw n kabe pia.

AUEnon TnG ovopaoTIKNG agiag TnG METOXAG TNG eTaipiag ano 0,40 Eupw ot 1,60 Eupw n
kaBeyia Pe avTioToIxn Meiwon Tou GUVOAIKoU apiBuoU TwV METOXWV and €ikoal NEVTE ekaToppUpIa
OKTAKOOIEG €ikoal €€l XINAJEG ekaTov €ikoal (25.826.120) KOIVEG OVOUAOTIKEG HETA WIPOU UETOXEG OF
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€81 exaToupUpla TETPAKOOIEC nevivta €8 XINGdeG nevrakooleg Tpiavta  (6.456.530) KOIVEG
OVOMACTIKEG ETA WHPOU HETOXEG (OUVEVWON PETOXWV-reverse split) kal avTioToixn Tpononoinon Tou
apBpou 5 Tou KartaoTatikoU TNG €Taipiac. 'ETOlI TO PETOXIKO KEPAAAIO TNG E£TAIPEIAG AVEPXETAl OF
avePYETal Ot OEKA €KATOMMUPIA TPIAKOOIEC TPIAvTa XINIADEG TETPAKOOIA CAPAVIA OKTW Eupw
(10.330.448,00€) kai diaipeiTal €81 ekaTOUPUPIQ TETPAKOCIEC NEVIVTA £E1 XINIAOEC NEVTAKOOIEG TPIAVTA
(6.456.530) KOIVEC OVOLAOTIKEG HETA WHPOU PETOXEC OVOUACTIKNG aiag 1,60 Eupw n kabe pia.

o Tpononoinon Tou ApBpou 3 TOU KATAOTATIKOU TNG E£TAIPIAG WOTE va NePINGPBAvETAl OTO
okond TNG agevog n MHeEAETN, eniBAewn, ekTEAEONn, AsiToupyia, OIAXEIPION, OUVTAPNON, TEXVIKN
unooTnpIEn Kal ekUeTAMeuon naong QUOEWC, Katnyopiag kal €IOIKOTNTAG EVEPYEIAKWV EPYWV I
OUCTNUATWV YIa NApaywyrn EVEPYEIQG ANO AVAVEWOIPEG MNYEC NepIAapBavopévwv HETAEU AMwv
QIONIKWV, (PWTOBOATAIK®V, NAIOKWOV, KAl UDPONAEKTPIKOV KAl AQETEPOU N €unopid, HETANWANGCN
dlavopn Kal EKHETANNEUON NAEKTPIKNG EVEPYEIAC.

o EkAoyR véou pEAoug TG emiTponng eAéyxou Tou N. 3693/08 og avTikaTaoTacn NapairnO&vTog
HENOUG.

2.3 MPOONTIKEZ KAI ZTPATHI'IKOI ZTOXOI THZ ETAIPIAZ KAI TOY OMIAOY

To 2010 anoTéAeos pia NOAU dUOKOAN Xpovid yia To AIEBVEG XpnuATOMIOTWTIKO CUOTNHA KABWC Kkal yia Tnv
EMnvikn Oikovopia. H OnupooIovopIKiy Kpion TNG XWPAg O OUVOUAOHO HME TNV OUVEXWG aAu&avouevn UQeon
Onuiolpynoe €va noAU OUokoAo enixeipnuaTikd nepiBaMov.  H npoBAendpevn avakapyn nou apyika
unoMoyiovrav oTo npwTto €€aunvo Tou 2011, éxel PeTakuAnoel yia To SeUTepo €Eaunvo Tou 2011, H ekTiunon
Hag gival 0TI 0Ao To £T0G Tou 2011 Ba anoTeAéoel GAAN Wia Kpioidn Xpovid aTo oUVOAO TNG.

H Aioiknon Tou Opidou napakoAouBwvtag oTevd Tig napandve eEeAIEEIG ouveyilel Ye Tnv idla oTpaTnyikn Kai
OTOUG idlouG GEoveC Nou €ixe xapa&el kal Ta nponyoUpEVa Xpovia.

>TO TOPEA TNG XPNHATOOIKOVOMIKNG SIaXEipIoNG ol aTOXO! €ival ol €ENG:
o Aiampnon Kepaiaiwv Pe aTOXO TNV AVTILET®NION TwV KIVOUVWV anod Tnv napatetayévn UQeon.
o Evioxuon Tng Tapelakng B€ong kal Tou Kegahdiou Kivnong Tou opiAou HE OTOXO TNV BeATiwon Tng
anodoong kepahaiou.
o MpoBAewn kal guvexng agloAdynan Twv PEANOVTIKGOV ENEVOUTIKMV KAl AEITOUPYIKMY aVAYKQV.

2TO TOMEA TNG EHNOPIKNAG SIaXeipIoNG N €TaAlpEia KIVEITAI OTOUG NAPaKATw AEOVEC:

o Tnv gunopikiy dpacTnpiOTNTA wC TEXVOAOYIKOU Napdxou, AUCEwV Kal UMNPECIQV OTO EMIXEIPNHATIKO
nepiBAaihov.

o Tnv afonoinon Tng cuvepyaoiag e Tnv British Telecom kal Tou naykdopiou SIKTUOU GUVEPYATWY TNG.

o Tn ouppeToxn, TOoo oTnv EAANGda 600 kal oTo eEWTEPIKO, O€ HEYAAa OAOKANPWHEVA £pya NANPOPOPIKNAG,
TNAENIKOIVWVIQWV, aoPAAelag kalr uywnAng Texvohoyiag He oTOXO Tnv aflonoinon Twv €UKAIPIOV HE
TAuTOXpOVN avainyn diaxelpiolou KIvOUVou.

o To dikTuo PETANWANGONG KIVNTAG THAEPWVIaG

>e OTI agopd Tov MpwTo Gfova dnAadry Tnv dpacTnPIOTNTA TOU TEXVOAOYIKOU NApOXou, OuvexileTal n
npowdnan evvéa MPOIOVTIKWY — TEXVOAOYIKWV AUCEWV, MANPOPOPIKNG, TNAENIKOIVWVIOV KAl ao@AAEdg nou
napakohouBoUvTal GTeva yia Tnv anodoTIKOTNTA ToUuG e oTOXO Thv BeTIKN anddoar) Toug.

O1 TeXvOMOYIKEC auTeG AUCEIC £xouv opadonoinBei oTIC TpeiC napanavw eupUTEPEG VOTNTEG, (TNAEMIKOIVWVIEG,
NANPOMOPIKN Kal aopdAeld) woTe 1 MOAUNAEEN TNG XPprong Twv MOpwV va NApeEXEl Tn MEyIoTn duvarn
anodoTIKOTNTA KECW TNG eviaiag diayeipiong Tou UNApxXovTog NPoCwWNIKoU.

O UNXaviopog NWANCEWY EXEl EVTEIVEI TIG NPOONABEIEG TOU OTNV NPOWONCN aTNV NPowdNnan OAWV TwV NPOIOVTWV
nou unooTnpiCel n SPACE HELLAS, npoo@épovrac Tnv duvaTtotnTa ouvduaopoU AUCEWV Kal UMNPECIQV
JIAMOPETIKWV TEXVOAOYI®V O NOAU AVTAYWVIOTIKEG TIMEC.

Eniong, evdlapepov napouaialouv ol PeyaAeg Texvoloyikég eEeNIEEIG aToug Topeig IT kal TNAENIKOIVOVI®V Und
TNV pop@r Managed Services. O1 TexvoAoyieg Virtualization, Data Center & Cloud Services anotehoUv anapaitnta
ouUCTaTIKA OTIG NPOTEIVOUEVEG AUCEIC.  H eTaipia pag enevdUsl cUCTNUATIKG WOTE va gival TEXVOAOYIKA enikaipn
Kal £TOIUN yia TNV Npowdnor TETolwV AUCEWV Kal UNNPECIQV.  Z€ auTh TNV KaTeuBuvan BonBd kai n avapBaduion
NG eraipiac oc BT Alliance Partner o€ EAAGda kai Kunpo, yia Tnv nwAnon, didson kai unooTnpiEn Hiag
NANPESTEPNG  OEIPAG MPOIOVTWV KAl UMNPECIOV and To XApTOQUAAkio TG BT népa and Tn Aigbvn
dlaouvdeoioTnTa.  To npoypapua BT Alliance eykaiviaoTtnke enionua 1o 2008 kai nepidapBavel nave ano ekaTo
OUVEPYATEG OE NEPIOCOTEPEG ANO MEVIVTA XWPEG.

>e OTI agopd Tov TpiTo afova, dnAadr Tn dPaCTNPIOTNTA TNG £TAIpiAC oTa pMeydAa oUVOeTa €pya, &xel

BeATIwBEel onuavTika n aoxnun KataoTacn nou avTideTwnioape To 2010 Adyw TnG AMENG Twv XpnHaTodoTNOEWY
Twv €pywv Tou 3° KNZ.  'HOn £xel AuBsi To BEua Twv XpnHaTodoTnoswV Héow ESMA TpiOv Naywpévwv £pywv
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(AOPY — EMY4 — 3G EA.AX) ouvoAlikoU Uwoucg 10 ekat € nepinou nou eixe avaAdBel n etaipia pag kai
YE@UpPONOINBNKE N XpNHaToddTNar TOUuG nou npogpxoTav anod To 3° KMNZ.  MaMhioTa £xel £€pBel evToAr ano Tnv
KTN AE (¢ popéag ulomnoinong) yia TNV ENAVEVapgn Twv £pyaci®v oAOKANPWONG Twv £pywv yia Ta EMY4 kar 3G
EA.AZ, eve) avapéveTal kai n avrioToixn eVvToAn yia Tnv enavévapén Tou AOPY Je kanoleg mBaveg iowg NePIKONEG.
TauToxpova eival o €EENIEN n ulonoinon Tou €pyou NVIS yia To unoupyeio EEwTepIKWV UWoug 7 ekaT. € nou
aQopd KeVTPIKEG eykaTaoTacelG IT kaBwg kal BIOUETPIK®Y ouCTNUATWY o 135 npeoeiec kal npofeveia Tng
XWPAg Jag oTo EwTePIKO, 0Ta NAdiola autopaTonoinang oTnv €kdoon adeiag VISA.

Eniong eival oe uhonoinon n oUpBacn pe To IKA nou agopd épyo NANPOPOPIKNAG yia TO CUCTNHA KNXavoypapnang
gpyaotnpinv (LIS). To épyo npolnoloyiopoU nepinou 2 ekat €, Ba uhonoinBei o cuvepyaoia pe TNV €Taipia
ALAPIS (50%) kai 8a napadoBei evrog Tou 2011,

AKOUN N €TaIpia pag €xel CUMKETACXE! kal UnoBAAel NPOTACEIC O NOAAG NpoypduuaTta Tou EZMA kal TnG WngIakng
oUyYKNIONG, O6nou n XpnuatodoTnon eival eEaopaliopévn and KoivoTikoUg nopous. EminAéov €xel kaTtaBéoel kal
NPOTACEIG OTO €EWTEPIKO YIA £€pya OTA oroia E€Xel AMOKTNOEl TEXVOyvwaia and Tnv UAOMoINon £pywv €vTOg
EAGdag.

TéNog, avagopikd oTov TETApTO Afova, OnAadr To JSiKTUO MHeTAN®ANONG KIVATAG ThHAsQpwviag, n
dpaoTnpIdTNTA ouvVeXIleTal, JETA TNV NPO TPIETIAC ENAVEVAPEN TNG O£ HopPr) NOAAAnAoU SIKTUOU OMoU EXEl MAEOV
g€ao@aliosl ouvepyaoia pE OAOUG TOUG evepyoUG NapOXouG Kal €xel EENEPACEl TO KPIOIUO €MEVOUTIKO anpeio
(Break even) onou ol anoddoeig apxifouv va unepTepolv Twv €80dwv. BéRaia kal n ayopd Tng KIvnTng
TNAEPWVIAg €XEl ENNPeACTEi 0 PEYIOTO BaBuo6 and Tnv napouca kpion.

H yevikn ekTiunon yia TIG NPOONTIKEG TNG ETAIpiag gival OTI Napd Tn kpion €ipaoTe aigiodogol, yiaTi ol SUVALEIG Uag
gival akyaieg, n opydvwaon, ol UNodopEG Kal TO NPocwnIkd TNG £Talpiag ival g€ ApIoTn KATACTACHN Kal EMINAEOV
XQIPOUKE TNG ANEPIOPIOTNG EKTIMNONG KAl EUMICTOOUVNG TNG ayopdc, WOTE OXI HOVO VA AVTEXOUKE OTIC MPOKANTEIC
TV KAIp@V ah\a Kal va npoeTolnaloue TNV avanTugn yia TIG ENOPEVEC KAAUTEPEC PEPEC,

2.4 AIAXEIPIZH KINAYNQN KAI NMOAITIKEZ ANTIZTAOMIZHZ

O 'Opihog kal n ETaipia oTo NAQiolo TwvV ouvnBwv niXEIPNUATIKQV dpacTnPIOTATWY Tou, €ival eKTEBEIYEVOI OE [ia
OEIpd  XPNHATOOIKOVOUIK®OV Kal EMIXEIPNHATIKOV KIVOUVWV Kal aBeBaloTnTwy, Mou ouvdéovral TOOO KHE TN
YEVIKOTEPN OIKOVOMIKN oUykUpia 000 Kai PE TIG EIDIKOTEPEC CUVBNKEG NOU dIaPopP@VoVTal 0Tov KAGdO.

H eEaidikeupévn Texvoyvwaoia TNG €Taipiag Kal TOu OMIAOU, N OUVEXNG €NEvOUCn Ot ApTIa €EEISIKEUHEVO
avlpmnivo dUVAMIKO KAl Ol IOXUPEG UMODOWEG OE OUVOUAOMO ME TNV avanTugn VEWV MnpoiovTwv Bonbouv Kal
unooTnpifouv Tov ‘OWIN0 va eival dIapKmG avTaywvioTIKOG Kal va JIEIcOUEl O VEEC ayOpEC, NePIopifovTag Toug
KivdUvoug.

EninpdoBeTa, ol ouvexwe NpooapuolOHEVEG OTO VEO ENiXelpnHaTIKO NepIBAMoOV JOMEG AG O OUVOUAOHO HE TO
oNMavTikO UYWOG TWV AVEKTEAEOTWV £pywV Hag divouv To JIKaiwKa va NioTEUOUHE OTI Ba avTanokpiBoUUe OTIC
QVAYKEG TNG KPIOIUNG XPOVIAG Nou £pxeTal kal 8a gupuBAANouv oTnV eAaxIOTOMNoINGN aoTABUNTWY NapayovTwy.

>uvnBeIg Kivduvol 0TOUG onoioug ekTiBeTal o ‘OWIAOG ival o1 akdAoubor:

O MapdyovTeg XpnHATOOIKOVOHIKOU KIVEUVOoU

O 'Ouihog ekTiBeTal 0 dIAPOPOUC XPNHATOOIKOVOUIKOUG KIVOUVOUG CUMNEPIAAMBAVOUEVWY TwV anpoBAEnTwY
OIOKUPAVOEWY OUVAAAYHATIKOV I0OTIHI®MV Kal ENITOKIWV, KIVOUVWY ayopdc, MIOTWTIKOV KIVOUVWV kal KIvOUVwY
peUCTOTNTAG. To GUVOAIKO Npoypapua diaxeipiong KIvOUvVou Tou OWiAOU £XEl GTOXO Va EAAXIOTOMOINCE! TIC MBAVEC
OUCEVEIG ENINTWOEIC AUTWV TWV JIAKUPAVOEWY OTN XPNHATOOIKOVOUIKN anodoon Tou Opilou.

H noMNmikiy Tng diaxeipiong Tou KivOUvou epapuoleTal and Tnv dioiknon Tou Opilou n onoia agoloyei Toug
KIVOUVOUG Mou OXeTiCovTal We TIG OpaoTnpiOTNTEG KAl TIG AEITOUPYIEG TOU kal npoBaivel o OXeSIAOHO TNG
HeBodooyiag pe emAoyn THV KATAAMNAWY XPNHATOOIKOVOUIKWY MPOIOVTWY Yia TNV HEIKTN Tou KIvOUVouU.

Ta XpnMATOOIKOVOUIKA MPoidvTa nou  xpnoidonoliei o ‘OpIAOG anoTeAoUvTal KUpiwG and KaTaBeoelg o Tpanelec,
ouval\ayeg o EEvo VOUIONA O TPEXOUTEG TIUEG ) NPoBeapiakd cupBoAala HEANOVTIKNAG eKNANPwONG, Tpane(koug
Aoyapiaopoug unepavainyng, AoyapiacpoUg eI0NpakTEOUC Kal NANPWTEOUC.

> ZuvaAAayHaTikog Kivouvog
H €kBeon Tou Opidou oc ouvaAhayuaTikoUug KIvOUVOUG NPOEPXETAl KUPIWG anod UNApXOUTES I NPOCOOKWIEVESG
TAMIOKEG POEC OE EEVO VOMIOHA (E10ayWYEG — €EAYWYEQ). H dioiknon Tou Opilou napakoAouBsi dIAPKWE TIC
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OlaKUMAVOEIG Kal TNV TAon Twv EEVWV VOPIOUATWY Kal aglohoyel Tnv kaBe nmepinTwaon XwpioTa AauBavovrag Ta
anapaitnTa PETPA OMOU AMAITEITAl, MECW OUMPWVIOV KAAUWNG EMITOKIGK®V KIVOUVwvV. O ouvaAAaydaTIKog
KivOuvocC NpokUNTEl and PEANOVTIKEG EUNOPIKEG CUVAANAYEG KAl AVayVWPIOKEVA OTOIXEId evepynTIKOU Kal naenTikou
oTav naparifevral o vOpIoWa nou Jdlagépel and To AEIToupyikd VOMIOHA TnG OovToTnTAG. Je nepINTwon
ouvalaypaTikoU kivdUvVoU Mou anoppeéel anod HEANOVTIKEG €MMOPIKEG OUVAAAAYEG KAl avayvwpiouEva OToIXEId
EVEPYNTIKOU Kal nadnTikou, n eTaipia Xpnoidonolsi cupBoAala HEAOVTIKNG eKNANPWONG pooov anaiTeital.

Ta KupidTepa voyiopaTa auvailayawv otov ‘OpiNo gival To Eupw, To doAdpio H.M.A kai o1 Aipeg AyyAiag.
MapakdaTtw akoAouBsi nivakag avaluong suaiobnaoiag ota kEpdn Npo POpwv o€ PETABOAEG CUVAANAYUATOG:

MeTaBAnToTnTa Enidpaon oTa
Avaluon suaiodnoiag og HeTABOAEG cuvaAAdaypatog | Nopiopa ZuvaAAayHaTIK®V KEPSN npo
ICOTIHIOV Qopwv
L . 1,5% -120
Moaoa xpnong 2010 Ekgpacpeva oe XIA. € usbD 1.5% 120
. . 1,5% -100
Moaa xpnong 2009 Exk@pacpeva os XIA. € usb 1.5% 100
> Kivduvog Tipav

O 'OpIlog dev €xel oTnv kartoxn Tou OdianpaydaTelola Xpedypada Kal OUVENWC Oev eKTIBETAI Og KivOUVO
METABOANC TWV XPNHATICTNPIAKWV TIHWV XPEOYPAPWY.

O 'OpINOC  eKTIBETAI KUPIWG O WETABOAEC TNG a&iac Twv EUNOPEUPATWV MOU MPOPNBEUETAl KAl WG €K TOUTOU
npoodpuddeTal avaloya n NoNITIKM anoBepaTwy Kai n eYRNopikn TG NOATIKA.  a TNV avTIETOMION Tou KivdUvou
™G ana&iwong Twv anoBepdtwv Tou o OpIAOG epappolel Hia opBoAoyikn dlaxeipion kai dIoiknon auTwv, Mou
npooBAENEl TNV ano®uyn diakpAaTNONG AnoBepAaTwy PEYAAoU UYPOUC. € OXEON WE Tov Tpo Tng Taipiag To UWog
Twv anoBepdTwv eival 1dlaiTepa XxaunAo. ZTOXOC Mag €ival n eAaxioTonoinon Tou XpOvou napapovng otny
anoBnkn Twv anoBepdTwv Pag WOTE va anopakpUveTal o Kivduvog TnG anaginwong Twv.

> Kivduvog eniTokiou
Ta AsIToupyikd KEPON Kal TAMEIOKEG poéG Tou Opilou ennpedlovral WEPIKMG ano HETABOAEG OTIC TIMEG TwWV
EMITOKIWV.

MoAITIkr} Tou OpiAou ival va napakoAouBsi dIapKmG TIG TACEIC TWV EMNITOKIWV KABWE kai Tn dIAPKEId TwV
XPNHATOJOTIKWV avaykwv. Enopévwe, ol ano®aceic yia Tn dIapKeid kabwg Kal T oXEon YETAEU aTabepou kal
KUuMaivouevou kdoToug evog véou daveiou, AdapBavovTal EEXwpIoTa yia KABs NePINTWOn Kal O KABE XPoVIKN OTIYMI).
Q¢ €k ToUTOU, N NAEIOVOTNTA TWV BPaxunpoBeaUwV daveiwv XoUV ouva@BEi e KUPAIVOPEVA ENITOKIA. ZUVEN®MC
avaloya pe Ta ekdoToTe enineda kabapoU daveiguou, n HETABOAN Twv eniToKiwv Baong daveiopou (EURIBOR) éxel
avaloyIkn eninTwon oTa anoteAéopaTa Tou OpiAou.

O Kivduvog HETABOANG TWV EMITOKIWV ano pakponpoBeopa daveia dev ivar IdIaiTepa onuavTikog yia Thv €Taipia
AOY® TOU EAEYXOMEVOU UWOUC TwV OaVEiwV.

SUMMNEPACHATIKA, OTO XPNHATOMIOTWTIKO Topéa, Oev npoBAEnovTal, TOUAAXIoToV BpaxunpoBeopa Kal
HeoonpdBeopa, KivOuvol NMou VOEXETAI VA ENNPEACOUV DUCHEVMG TNV OUAAN AEITOUPYIA TwV ETAIPI®V TOU OMIAoU,
ME BAoN TIC UNAPXOUCEC OUVEPYATIEC TWV ETAIPIOV TOU OMIAOU WE Ta NIOTWTIKG 1I0pUKATA kal AapBdavovTag unoyn
Ta TPEXOVTA EYKEKPIYEVA NMICTWTIKA OPIA KAl TOUG UNOAOINOUG OPOUC CUVEPYATiaG.

H npoaoekTIKn napakoAoUBnaon kai diaxeipion Tou KIvOUVOU EMITOKIOU kaBwg Kail n oX€on KEPOWV Npo pOpwV Npog
TOKOUG HEIMVEI TOV KiVOUVO onuavTikoU ennpeaciyoU Twv KEpOWV OTIG BpaxunpoBeaieg niBaveg SIAKUPAVOEIC TwV
EMITOKIWV.

Avaluon EuaioBnaiac Tov Aaveinv Tou Opilou ag MeTaBoAég EniTokiou :

Availuon EuaioBnoiag Twv Aaveiov Tou Opilou ot MeTaBAnToTnTa Enidpaon ora képdn

MeraBoAég EmiTokiou e EnmiTokiov npo popwv
0, -
Mood xpriong 2010 Ekppacpéva oe XA, € EURO _102 128
0, -
Mood xpriong 2009 Ekppacpéva o€ XIA. € EURO _8’202 gg

> MoTWTIKOG Kivduvog
O 'OpINog dev avTIMETWNICEl onUavTikoUg MIOTWTIKOUG KIVOUVOUC,
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O1 anaitnosic and NeAATEG NPOEPXOVTAl KUPIWC and HeyaAloug opyaviopdoUg Tou IBIMTIKOU TOMEd.  SnUAVTIKO

NMooooTO TWV ANAITNOEWY NPOEPXETAl AMNO Tov Tpanedikd Topéa. EmnpOoBeTa, n XpnHUATOOIKOVOUIKR KATAoTAON
TwV NEAATOV NapakoAouBeiTal dIapkwe Kal enavanpoodiopileTal avaAoya WE TIC VEEC CUVONKEG.

O 'Opihoc, afioloyei TNV MIOTOANMTIKN 1IKQVOTNTA TOU kABE NeAATn €iTe PEoa anod avefaptntn apxn eite
AauBdavovTag un' own TNV OIKOVOMIKN TOU KATAoTaon, nponyoUHEVEC GUVAAAYEG Kal AAAEC NAPAPETPOUG Kal
eNEYXEl TO PEYEBOC TNC NAPOXNG NIOTOOEWY KABWE Kal Ta NIOTWTIKG Opid TWV Aoyapiaouwv. Ta nioTwTIKA opia
Twv neAaTwv kabopiovTal BAoel e0WTEPIKWV N EEWTEPIKOV AEIOAOYNOEWY CUPPWVA NAVTA E TA OPId NOU EXEl
kaBopioel n Aioiknar. AedOPEVOU OTI N DUOHEVIG OIKOVOUIKN KaTAoTAcon TNnG yXwpiag ayopdc UETA Tnv enEAsUOn
TNG OIKOVOUIKNG KPIoNG €ykudovel KIvOUVOUG yia TuXOv eniOPAAEieG, n dIoiKNON eKTING OTI €Xel BECEl 1kavoug
pnxaviopoUg avTIHET®NIoNS autav. [a €IdIkoug MIoTwTIKoUG KIvOUVOUG YivovTal NpoBAEWeIC yia {nUIEG anod
ana&iwaon.

AapBavovrag un' own Tn diIdpBpwon Tou neAaToAoyiou Tou OpiAou kai Tnv €kBeon Tou Ot KIvOUVOUG
PEUCTOTNTAG EKTIMOUE OTI Oev Ba AVTILETWNICOUUE oNUAavTIKoUg NIOTWTIKOUG KIvOUvouG. H peTaxpovoAdynon Twv
glonpa&ewv anoTeAel éva B&ua npog diaxeipion To onoio OUWG OV GUVOEETAl |E TNV MIGTOANMTIKN IKAVOTNTA TWV
OQEINETQV HAC.

MNa Tnv ehayioTonoinon Tou MIoTwTIkoU KivOUvou oTa AiaBéoipa kal Tapeiaka 1coduvapa o ‘OJIAog aTo nAdicio
EYKEKPIMEVWV MONITIKWV anod To AIOIKNTIKO ZUHBoUNIO, BETEI Opia oTo Nodod nou Ba ekTiBeTal.  Eniong 0cov apopd
Ta npoiovta katafécewv, o ‘OINOC, ouvalhaooeTal POVO HE avayvwpIoUEVA XpnUATOMIOT®WTIKG 1dpUpaTa
nioToAnNnTIKNAC diaBaepIonc.

> Kivduvog peuoToTnTag

H peuoToTnTa Tou OpiAou EaoPaICeETal HEOW TWV UNAPXOVTWV MICTOTIKMV OPiwV HE TIG ouvepyalOPeveC Tpaneleg
kal Tnv Oielpuvon Twv opiv auT®v OTav anaiteital NePETaipw Xpnuatodotnon yia €pya eidikoU TUMou
(xpnuaToddTnon on a project basis).  H ouvexeic ouvepyacia kal n apiotn oxEon nou diatnpoUuE HE Ta
HeyaAUTepa NIOTWTIKA 1I0pUKATA TNG XWPAG, HAG EA0PANIEl IKAVEG MIOTWTIKEG YPAMMEG yia TNV XpnHATodoTnon
TWV EMNIXEIPNHATIKOV HAG NAGV®V.

O oTpaTnyIkoG oXedIAoHOG Hag opilel TN Hop@r| TNG XPNHaTodoTnaong (BpaxunpdBeopng — HakponpOBeounG) kabwg
kal Ta epyaleia Ta onoia xpnoigonoloUye. O daveloyoc nepiAapBavel Ta unohoina Twv daveinv (aveEopAnTo
KEPAAAIO) HE OTABEPO Kal KUPAIVOUEVO EMITOKIO OTO TENOG TNG MEPIOSOU OUV TOUG DEDOUAEUHEVOUG TOKOUG HEXPI

™v Ajén.

O XpNUATOOIKOVOUIKEC unoxpewaelc Tnv 31" AskepBpiou 2010 avalUovTal ¢ €ENC:

ZT1oixeia OpiAou

. . . Ano 1 £wg5 3 . a
2UVOAa EWC 1 ETOC . llavw ano__ - €1n
ZUvoAa Ewg 1 €10 &mn Navw ano 5 €T
noocd ekppacpéva o€ XIA. € 2010 2009 2010 2009 2010 2009 2010 2009
ZUvohikoG Aaveiopds (BpaxunpoBeoa & 24373 24.480 22765 23114  1.608  1.366 - -
HakponpoBeopa Tpanelka Adveia)
Epnop”(éq Kal /\O|néq Unoxpsd)o-aq 17.414 15.042 17.403 15.034 - - 11 8
Zr1oixeia ETaipiag
ZUvVoAa ‘Ewg 1 £10G Mﬁ Navew andé 5 €rn
= £
nooa ek@pacpéva oz XIA. € 2010 2009 2010 2009 2010 2009 2010 2009
ZUvoNikog Aaveiopog (Bpaxunpobeoud & | >3 767 24.480 22700 23.114  1.067 1.366 - -
pakponpoBeopa Tpanedika Adveia)
17.922 15.438 17.287 14.944 624 486 11 8

Epnopikeg kal AOINEG UNOXPENTEIG



SPACE HELLAIS'A.E /é SPACE

Etrioia Oikovopikr| 'EkBgon HoE L L oA S
(xpnong 1" Iavouapiou €wg 31" AekepBpiou 2010) More than Technology

> Alaxeipion kepalaiou
O npwTapyIkog oTOX0G TNG dlaxeipiong kepalaiou Tou Opilou eival va eEacpalioTei n diathpnon TNG UWnAng
NIOTOANNTIKAG ToU JIaBABMIONG Kal TwV UYIWV JEIKTWV KEPAAdiou, WOTE va Pnopolv va unooTnpifovral kai va
€nekTeivovTal ol dpacTnpIOTNTEG Tou OpiAou.

H noAmikr) Tou Opihou gival va diaTnproel Toug oToXoug HOXAeuong cUPQwva Ke éva npo®ik uwnAol enminédou
(PEPEYYUOTNTAC.

ZuvTeAEOTNG HOXAEUONG ZT1oixeia Opilou ZToixeia ETaipiag
nooa ekppacuéva o€ XIA. € 31.12.2010 31.12.2009 31.12.2010 31.12.2009

SUVOAIKOG Aaveiopoc (Bpaxunpobeopa

R 22.765 23.114 22.700 23.114
Tpanedika Adveia)
SUuvoNIKOG Aavelopog (HakponpoBeoua
Tpanefika Adveia) 1.608 1.366 1.067 1.366
Meiov: Tapiakd diabéoiua & 100d0vaua -1.959 -4.341 -1.545 -4.206
KaBapd xp£og 22.414 20.139 22,222 20.274
SUvolo Idiwv Kepahaiwv 14.884 14.750 14.045 14.209
ZUvolo Kegpalaiou 37.298 34.889 36.267 34.483
ZuvTeAEOTAG HOXAEUONG 60,09% 57.,72% 61,27% 58,79%

H aU&non Tou ouvTteleaT HoxAeuong To 2010 o@eileTal oTnV CUYKUPIAKN Heiwon Twv Tapeiakwv AlaBeaipwv NG
gTaipiac, n onoia dev kaAUEBNKe and Tn peinon Tou cuvolikoU davelopol. H al&non auTr kpiveTal Nnapodikr) Kal
npoBAENeTal 0TI Ba avTIoTPAPEl EVTOC TOU ENOUEVOU ETOUG,.

2.5 AHAQzH ETAIPIKHZ AIAKYBEPNHZHZ

2.5.1 O KQAIKAz ETAIPIKHZ AIAKYBEPNHZHE MOY EGAPMOZEI H ETAIPIA

O kwdIKag Talpikng dIaKUBEPVNONG CUVTACCETAl OE CUMHOPQWON HE TIC dlaTagelg Tng loxUouoag vouoBeaiag,
€18Ikwg Tou K.N. 2190/1920 kai Twv N. 3016/2002, 3873/2010, kai 3884/2010, dnwg ioxUouv. To Keipevo eival
KWOIKOMOINWEVO Kal TPOMOMoIEiTal kKABe @opd nou ano@aaciosl autd To AloiknTIKO ZupBoUAIo TnG eTaipiac. la
AOYOUG NANPECTEPNG EVNUEPWONG TWV HETOXWV TNG ETAIPIAG, O KAVOVIOUOC ETAIPIKNG OIAKUBEPVNONG NEPIAAKBAVE
VOHOBETIKEG OIaTAEEIG Kal SIaTAEEIC TOU KATaoTaTIKOU TNG ETAIpiag nou unepioxuouv evavTi autou.

O kWJIKAG ETAIPIKNG dIAKUBEPVNONG OUVTACOETAI e anogaon Tou AloiknTikoU ZUPBoUAiou TnG eTaipiac. MeTa Tnv
£YKpION TOU anod To AIOIKNTIKO ZUPBOUANIO TG £TaIpiac 0 K®OIKAG avapTaTal OTNV NAEKTPOVIKN I0TOTENIdA TNG
gTaipiag o Wop@r Un ene€epyaciun. O kwdIkAg €TaIpIKAG dlakuBEpvnong IoXUEl and TNV avapTtnon Tou oTnv
NAEKTPOVIKN 10TOCENISA TG €TAIPIAG,

O kwJIKAC ETAIPIKAG DIAKUBEPVNONG TNG €TAIpIag NepIAapBavel Ta €En¢ kepaiaia:

2.5.1.1 Ke@daAaio A’ - AI0IKNTIKO ZUHBOUAIO:

2TO KEPAAAIO AUTO avapEPOVTAl Ol UNOXPEWOEIG KAl Ta KABKovTa Twv HeA®V Tou AIOIKNTIKOU ZUupBouAiou kai o
TPOMOG EKAOYNG Kkal AeIToupyiag Tou AloiknTikoU ZupBouliou Tng eTaipiac, n alveean Tou AIoIKNTIKOU SUlBOUAiou
Kal n SIAKPIoN TWV HEAWV OE EKTEAECTIKA KAl WN EKTEAECTIKA Kal Ol apUOdIOTNTEC AUTQY, HE EIDIKOTEPEG AVAPOPES
OTO POAO TWV EKTEAECTIKWV HEAWV, Tou Mpoedpou Tou AioiknTikoU ZupBouldiou, Twv AvTINpoEdpwv Kal Tou
AleuBUvovTog ZupBoUAoU, OTIC ApHODIOTNTEG AUTAV, TNV NEPIYPAPT TWV KABNKOVTWV TWV UN EKTEAECTIKMV HEADV,
TNV NONITIKA) AMOIBWV Kal TIC UMOXPEWOEIC TwV MEAWV Tou AIOIKNTIKOU ZUMBOUAIOU yia Tnv npodcnion Tou
ETAIPIKOU CUUMEPOVTOG,.

2.5.1.2 Kegalaio B' - Fevikn Zuvéleuon:

>TO KEQAAAIO QUTO MEPIYPAPETAl O TPOMOC AEITOUPYIAG TNG YEVIKNG CUVEAEUONG TwV HETOXWV, Ta SIKAIWUATA TWV
METOXWV MpIV and Tn YEVIKN ouvéAeuon, n Oladikaoia avayvwpiong TwV JIKAIOUPEVWV CUMUETOXNG OTN YEVIKH
OuvEAEuan, n anaptia, n diadikaoia ouvedpiaonc TNG YEVIKNG OUVEAEUONG, O TPOMOC OUVTAENG TwV MPAKTIKOV.
livetal eniong avagopd oTn CUPHOPQWON KE TNV apXn TNG 100TNTAG TV HETOXWV KaAl GTOV TPOMOo dnHoaieuong
TOV anoTEAEOPATWV TNG YEVIKNG CUVEAEUONG.

2.5.1.3 KepadAaio ' — Aikaiopata Meiopngiag:
lveral napanopnn ota dikaiwpaTa pelowneiac Tou K.N. 2190/1920 (apBpa 39 — 40 a).
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2.5.1.4 KepaAaio A’ — ZU0oTnpa EcwtepikoU EAgyxou — Aladikaoieg Alaxeipiong Kivauvwv:

lMvetar nepiypan Tng AicuBuvong EowTepikoU EAéyxou Tng eTaipiac Pe avaAuon Twv apHOdIOTATWV KAl TV
kaBnkovtwv. Eniong neplypagetal n Aeimoupyia Tng EAeykTikng EniTponng kai yivetar nepiypagry Tou Tpomnou
enonTeiac Tou EowTepikol EAEyxou, ald kal Twv appodIoTHTwY Tou AIoIKNTIkoU ZUPBOUAIOU OE OXEQN HE Tov
EowTepikd 'EAeyxo kai Tnv EAeykTikn) Enimponn).

2.5.2 O1MPAKTIKEZ ETAIPIKHE AIAKYBEPNHZHE NOY E®APMOZEI H ETAIPIA

O K®JIKAG ETAIPIKAG OIAKUBEPVNONG TNG TAIPIAG NEPIAAKBAVEI NPAKTIKEC NOU epaplolel n eTaipia oTa nAgiola TngG
AeiToupyiag Tng pe diadikaoieg diagavelag atn dIoiknon Kal Tn XPNHATIoTNPIAKN EVNUEPWON, HE OEBACHO OTNV ion
METAXEIPION TWV YETOXWV Kal TNV NpooTacia Tou €TaipikoU GUH(EPOVTOG.

EidikdTepa:

I. AioiknTikO ZupBoUAio:

To AioiknTikd ZupBoUAIo nou Biolkel Tnv eTalpia €ival enTapeAég kal anoTteleital and Tpia (3) ekTeAeoTika, dUo (2)
avegapTNTa Hn eKTEAEOTIKA WEAN Kal dUO (2) Wn €KTEAEOTIKA PEAN. O ApIBUOG TWV HN EKTEAECTIKMV HEAWV Oev
npénel va gival JIKpOTEPOG Tou 1/3 Tou ouvoAikoU apiBpolU TV PEAWV Tou. MEeTAEU Twv PN EKTEAEOTIKWDV HEADV
npénel va nepihapBavovralr Touldayiotov dUo (2) avegaptnta pEAN.  3To AIoIKNTIKO ZUMPBOUAIO eKAEyeTal
dlapopeTIkO NPOoWNo w¢ Mpdedpog kai dIaPOopPETIKO NPOCWNO WC AlEUBUVWY ZUMBOUAOC.

EidikdTEPA, TO AIOIKNTIKO ZUMBOUAIO TNG ETAIPIAG £XEl TNV akdAoubn oUvBeon:

OVOHATENGVUHO 1316TNTa - O¢0n

MavwAonouAog AnpnTPIOG TOU ZNupidwvog MpoedPoG Kal EKTEAETTIKO HEAOG

Apooivog Mapaockeudg Tou AnunTpiou A/VwV ZUUBOUANOC Kal EKTEAEDTIKO JENOG
Mnéoc XprioTog Tou MavayiowTou A’ AvTInpOedPOC, Kal U EKTEAEOTIKO MEAOC
MavwAonouAog Znupidwv Tou AnunTpiou B’ AVTINpOedpOG, Kal N EKTEAEDTIKO HENOG
Aayoyiavvng M'ewpyiog Tou MNavayiwTtou EkTeAeoTIKO PENOG

XouxoUARg AnunTpiog Tou Euayy£Aou AVEEAPTNTO [N EKTEAEDTIKO

Kanonouhog AUoavdpog Tou KwvoTavTivou AVEEAPTNTO N EKTEAECTIKO HENOC

O1 apuodIOTNTEG TWV EKTEAEOTIKWY HeEAWV ano@acilovral and To AIOIKNTIKO ZupBoUAio, ONwg eniong kai n
EKXWPNON apUodIoTATWY O TpiTa — Wn MEAN Npoownad, KUpinG SIEUBUVTIKA OTEAEXN. Tnv napolca nepiodo,
apHodIOTNTEG €XOUV ekXwpnBei Kal oTov lMevikd AlEUBUVTI) TNG €TAIpiac, Mou €ival Kal €KTEAEOTIKO WEAOG TOU
dloIKNTIKOU GulBOUAioU, ONw¢ eniong kai aTo Mevikd Epnopikod AicuBuvTr kal oTtov OIKovouikd AleuBuvTr). [a Tov
KaAUTEPO oUVTOVIOHO TNG dIEUBUVONG TWV ETAIPIKOV UMNOBECEWV TO AIOIKNTIKO ZUpBoUAIo dUvatal va opilel
EMNITPONI OTNV onoia WETEXOUV JIEUBUVTIKA OTEAEXN TNG €Taipiac. 'Ocov agopd To dikaiwpa unoypaerg auTto
dideTal PEXPI EVOC OPIOHEVOU XPNHUATIKOU opiou, nNepav de autoU Tnv eTaipia deopelel To AIOIKNTIKO SUPBOUAIO HE
anogaocr Tou.

To AioiknTikd SUpBOUAIO TNG eTalpiac anogaailel, cupewva e To N. 3016/2010, yia Ta B£uaTta nou agopolv TIG
KaBe €idoug apoIBEg nou kaTaBaAovTal oTa SIEUBUVTIKA OTEAEXN TNG £TAIPIAG, OTOUC E0WTEPIKOUG EAEYKTEG AUTNG
Kal TN YevikOTepn MOAITIKA aPoIBWV TG €TaAIpiac. ZUPGWVA WE TO KATAOTATIKO TNG €TAIpiAC, OTA MWEAN Tou
AloIKNTIKOU ZupBoUAiou pnopei va kaTaBaMeTal anolnpiwaon, To Nood TnG onoiag kabopileTal Pe €IOIKA anogpaon
TNG TAKTIKNG YEVIKNG CUVEAEUONG TwV HETOXWV. OI apoIBEG Kal O TUXOV AOINEG anolnHIMOEIG TWV U EKTEAECTIKGOV
Hehwv Tou AloiknTikoU cupBouliou kaBopilovTal cupewva pe Tov K.N. 2190/1920. H diadikaoia kabopiopol Twv
auoIBWV XapakTnpileTal and avTIKEIYeVIKOTNTA, OlaQAaveld Kal €nayyeAuaTiopd kai eivar anal\aypévn anod
OUYKPOUGEIG CUUPEPOVTWV.

KaBe pélog Tou dloiknTIKoU CUPBOUAIOU unoxpeoUTal GE QuaTnpr THNPNON TWV anoppnTwV TG £Talpiag Ta onoia
Kal KaTéoTNOAV YVWOoTA € auTd AOYw TNG 1D10TNTOC TOU w¢ GUKBoUAoU.  Ta WéAN Tou JIoIKNTIKOU GUMBOUAioU Kal
KGBe TPITO MPOOWNO OTO OMoi0 £xouv avaTeBei and auTd appodIOTNTEC TOU anayopeUsTal va €MmdIOKOUV idia
CUHQEPOVTA NOU avTIBaivouv 0Ta CUUQEPOVTA TNG €TaIpiag.  Ta WEAN Tou dIolknTIkoU GUpBOUAioU kal KABe TpiTo
NnpoOoWNo GTO OMoio £xouv avaTtedei appodIOTNTEG TOU OPEIAOUV va anokaAUNTouv £ykaipa oTa unodAoina WEAN Tou
JIOIKNTIKOU GUMBOUAIOU Ta id1a CUHMEPOVTA TOUC, MOU EVOEXETAI VA AvVAKUWOUV OTIC OUVAAAYEG TNG £Taipiac ol
onoieg eYNiNTouV OTa KaBnkovTd Toug, KabBwg kal kabe GAAn oUykpouon IDIWV CUKQEPOVTWY HE AUTA TNG £TAIPIAC
I OUVOESEUEVWV HE QUTNV EMIXEIPAOEWY KaTa Tnv évvola Tng nap. 5 Tou apBpou 42 € Tou K.N. 2190/1920, nou
avakUnTel KaTa Tnv aoknon Twv KabnkovTwy Toug,

AnayopeUETal 0TOUG CUHBOUAOUG NMOU GUHHETEXOUV HE OMOIOVONNOTE TPOMO aTn SIEUBUVON TG £TAIPIAC, KABWC Kal
OTOUG JIEUBUVTEG AUTNG va evepyolv, XwpiG aAdeia TnG YEVIKNG OUVEAEUONG yia OIkO Toug Aoyapiacuo n yia
Aoyapiaouo Tpitwv, Npdgeig nou unayovTal og kAnolov anod Toug akonoUg Nou NISIMKEI N ETAIPIA KAl va PETEXOUV
OE KAMnolov and Toug okomnoug Mou €MIDIMKEl N €TAIpia 1 va PETEXOUV WG OPOPPUBHOI £TAIPOI O ETAIPEIEG NOU
£MISIWKOUV TETOIOUG OKOMOUG,.

II. Tlevikn Zuvéleuon

H npookAnan Tng oUykANONG TNG YEVIKNG CUVEAEUONG avapTATal Kal oTNV NAEKTPOVIKN 10TOoEAIda TNG €Taipiag Yad
HE TO GUVOAIKO apiBuO TWV HETOXWV Kal TWV JIKAIWUATWOV Wreou KATa TNV nuUEpodnvia Tng npookAnong kai Ta
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£€yypaga nou npokeiral va unoBAnBolv aTn YeVIKN OUVEAEUGDT, OXESIO Ano®aong yia Kabe B€ua Tng nuepnoiag
d1aTagng nou npoTeiveTal 1), pocov kagia anogacn dev €xel NpoTadei Npog £ykpian, oxXOAMo Tou JIoIkNTIkoU
OUMBoUAioU yia kdBe Béua TNG ev AOYw nUeEPROIag JIATAENG Kal TUXOV OXEdId ano@Acdswv Mou MPOTEIVOUV Ol
METOXOI, AUECWC PETA TNV Napahapn Toug and Tnv €Taipia, KABMG KAl Ta €VTUNA MOU NPENEl va Xpnaoihonoinéouv
yla Tnv doknan Tou JIKaIWUATog WNPOoU PECW avTINpoownou kal, Epocov ToUTo NPoBAENETal, yia TNV AOKNGN Tou
dIkaiwPaTog Wrpou Ye aAMnhoypagia, EKTOG €av Ta ev AOyw &€vTuna anooTeAovTal aneubeiag og kABe PETOXO.

Eav yia TexvikoUc Aodyoug, dev eival duvatr n npdoBacn péow OIadIkTUOU OTA avwTéPw OTOIXEId, n €Taipia
ENIONMAIVEI OTNV I0TOCENIda TNG TOV TPOMO NPOMNBEIaC TWV OXETIKWV EVTUNWV O €yXapTn Hopo®n kai Ta
anooTEANEl TaXUSPOUIKMG Kal XWPIC XPEWOT OE KABE PETOXO Mou To NTei.

Ma Tnv evioxuon Tng dIa@Aveidg OTNV &VNUEPWON TwWV HETOXWV, N MPOKANGN TNG YEVIKNG GCUVEAEUONG
dnuooionolgiTal kal oTo ZUoTnua Enikoivwviag «EPMHZ» yiaTi eival euNOywe a&ionioTo kal £xel NAveEUpwnaikn
guBEAela.

AideTal 1d1aiTepn Npogoxn o€ BEuaTa olyKPoOUONG GUHPEPOVTWY TWV AVTINPOCHNWY TWV HETOXWV NOU £MBOUKOUV
VA OUMHETACYXOUV OTN YEVIKI GUVEAEUOT).

O avTinpoownog WeTdXou unoxpeoUTal va YVWOTOMOIE TNV €Talpia, Npiv anod Tnv &vapen Tng ouvedpiaong Tng
YEVIKNG OUVEAEUONG, KABE OUYKEKPIUEVO YEYOVOG, TO OMOIO WMOpPEl va gival Xproihgo OTOUG HETOXOUG yid Tnv
a&ioAdynon Tou KivOUvou va €EUNNPETNOEl O avTINPOOWNOG GAAA CUHQEPOVTA NANV TWV CUH(PEPOVTWY TOU
METOXOU.

Kata Tnv évvoia TnG avmTEpw napaypa@ou WMopei va MpokunTel oUYKPOUON OUMGEPOVTWV 10iwg OTav o
avTinpoownog:

a) Eival JEToxog nou ackei Tov €Aeyxo Tng eTaipiag f €ival GAo Vopikd Npoowno f ovroTnTa n onoia
€NEYXETAI AMO TO HETOXO AUTOV,

B) Eival yéhog Tou dloiknTIkoU CUMBOUAIOU 1) TNG €v Yével dloiknong TnG £Taipiag | JETOXOU NOU aokel Tov
€Aeyxo TNC €Talpiag i AAou vopikoU MPOC®MOU ) OVTOTNTAC MOU EAEYXETAl ANO HETOXO O OMOIOG AOKEI
TOV €AEYX0 TNG €TAIpiag,

Y) Eival undAnAog 1 opkwTOC EAEYKTAC TNG ETAIPIAG 1) PHETOXOU MOU AOKEI TOV EAEYXO TNG £TAIPIAC 1} GAAoU
VOMIKOU NMPOoo®ou 1} ovTOTNTAC NoU eAEYXETAl and PETOXO, O OMOoioG AoKei Tov EAeyX0 TNG €Talpiac,

d) Eivar oUluyoc 1 ouyyevig npwTtou Babuol e €va and Ta QUOIKA NPOCWNA Nou ava@Eépovtal OTIG

nePINTWOEIG A’ EGY .
O JIopIoOG Kal N avakAnon avTinpoowrou ToU KETOXOU YIVETAl yypdpwe Kal KOIVOMOIEITAlI OTnV £TaIpid HE ToV
id10 TUNO, TouAayioTov 3 (TPEIG) NUEPEC NpIv and Tnv oploBeioa nuepounvia ouvedpiaong TNG OUVEAEUONG. TN
YEVIKN OUVEAEUON napioTavtal ekTog Tou Mpogdpou Tou dIoIkNTIkoU CupBouiiou, o AlcuBlvwv ZUUBoulog, o
MevikOG AleuBuVTAC TNG €TaIpiag, 0 levikog Epnopikdg AlcuBuvtng, o OIKOVOMIKOG AlcUBUVTAG i of NOMIKOI
SUPBouMNOI KaTA MepINTwon, 0 ECWTEPIKOC EAEYKTAC KAl O TAKTIKOG OPKWTOC EAEYKTNC TWV KATAOTACEWV TNG
€Taipiag kal, epdoov anaiteital, NapéXouv NANPoEOPNON Kal evnUEPWaON eni BEPATWV TNG apUodIOTNTAG TOUG Mou
TiBevTal Npog¢ oulf)TNON Kal anavrouv O €PWTNOEIC TWV HETOXWV €M Twv Bepdtwv autwv. O Mpdedpog Tng
VEVIKNG OUVEAEUONG JIABETEl TOV ANAITOUMEVO KATA TIC MEPIOTACEIC XPOVO OTOUC WETOXOUG yid va unoBaiouv
EPWTNOEIG, €POToV To emBupolv. O oulnTrOEIC Kal anoPAceic Nou AauBavovral Katd Tn YEVIKI| OUVEAEUON
kataxwpoUvTal oc nepiAnwn oc €dikd BiBAio. O pappaTtéac Tnpei Ta NPAKTIKA TNG YEVIKAG OGUVEAEUONG
@povTidovTag oTnv kataypa@rn OAWV TWV anoOYewv I €pWTNOEWV NOU TUXOV SIATUNMOOUV Ol PETOXOI Kal TWV
avTioToiXwv anavtioswv nou JOidovtal. Me aitnon METOXOU O MpOedpOG TNG OUVEAEUONG unoxpeouTdl va
KaTaywpiosl oTa NPAkTIKA akpif nepiAnwn TNG yvouNG Tou. XTo0 i0I0 BIBAIO KATAXWPEITAI KAl KATAAOYOG TWV
METOXWV NOoU NapacTaenkav r avrinpoowneldnkav aTn YEVIKN GUVEAEUON O OMOIOC OUVTACOETAl CUM@WVA HE TNV
napaypago 2 Tou apbpou 27 Tou K.N. 2190/1920.  KdaBe peroxr napexel dikaiwpa wneou. ‘OAa Ta €k Tng
METOXNG OIKAIMMATA TWV PETOXWV E£ival UNOXPEWTIKA avaloyd HE TO und TN HETOXNG AVTINPOCWNEUOHEVO NOCOCTO
TOU KegaAaiou.
H etaipia dlacpaliel Tnv ion PeTaxeipion OAwv Twv PETOXWV Nou BpiokovTal aTny idia Béon. Kartd Tn cuvedpiaon
TNG YEVIKNG OUVEAEUONC akoUyovTal OAol oI WETOXOoI nou Ba {nTroouv To AGYO, KATAypA@OovTdl Ol anoyeig Mnou
TUXOV OIATUNMOOUV 01 JETOXOI I} Ol EPWTNOEIC NMOU TUXOV UNoBAAAoUV Kal ol anavtnosig nou didovTal.
H etaipia dnuooictel oTnv 10TO0EAIdA TNG ME €uBUVN Tou AIOIKNTIKOU TnG ZUMBOUAIOU Ta aAnOTEAéOUATA TNG
wneopopiag evrog névre (5) nUEPWV To apyoTePO and Tnv NUEPopnvia Tng YeVIKAG ouveéAeuang, npoadiopilovTag
yla kKGBe and®aan TOUAAXIOTOV ToV dpIBUO TwWV PETOXMV YIa TIG onoiec 0Bnkav £yKupeg Wngol, TNV avaloyia Tou
MeToxIkoU KEPAAQiOU MOU €KNPOCWMOUV AUTEC OI WRPOoI, TO OUVOAIKO apiBuo eykUpwV WRPWY, KabBwG Kal Tov
apiBud Ynewv UNEP Kal katd Tng kaBs andpacnc Kal Tov apiBuo TwV anoxwv.

Ta dikaiwpaTa Pelowneiag avagepovTal otov K.N. 2190/1920 apbpa 39 — 40 a.

III. ZU0ornua Eowrepikou EAéyxou — Aladikacieg Alaxeipiong Kivaivwv
S€ OUUMOPQPWON HE Tn VoWoBeaia, oTnv eTaipia Asitoupyei n dleUBUVON €0WTEPIKOU MOU OTEAEXWVETAl aAnod éva
npdowno NANPOUC Kal anokAEIOTIKNG anaoyoAnong nou eival ave&aptnTo, OV UNAYETAl IEPAPXIKA OE KaMia AMAn
UNNPECIAKN Hovada TnG £Taipiac kal ouvepyaleTal Pe To AloiKNTIKO ZUPBOUNIO TNG Talpiag unoBondwvTag To oTnv
AoKNon TWV KAdnKOVTWV TOU WE Okond Tn dIaoc(pAAion TwV CUU@EPOVTWV TNG €TaIpiAc Kal Twv PETOXwvV. H
AigBuvon EowTtepikol EAéyxou emonTteleTal and Tnv Emimponn EAéyxou nou anotekeitar and dUo (2) un
EKTEAEOTIKA MEAN KI €va aveEApTNTO WN €KTEAEOTIKO WENOG Tou AIOIKNTIKOU ZUPPBOUAiou. '‘OAa Ta MEAN TNG
Enirponng EAéyxou opifovTal and Tn YEVIKN OUVEAEUON TWV PETOXWV TNG £TaIpiac.  Tnv €NONTEIQ TNG UNNPETiac
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E0WTEPIKOU €AEYXOU €£xouv avalaBel Wn EKTEAEOTIKG MEAN Tou OlolknTikoU CUPBOUAiOU MpoKeIYévou va
€€ao@aAileTal n VOMIUN, AnoTEAEOUATIKN Kal avennpéaoTn OIEEaywyr E0WTEPIKOV Kal EEWTEPIKWV EAEYXWV OTNV
£Taipia, kaBw¢ eMiONG Kal N eNIKOIVWVia JETAEY EAEYKTIKWV OpYyaAvmV Kal JIOIKNTIKOU GUHBOUAIoOU.

To AlI0IKNTIKO ZUMBOUAIO enaveEeTalel TNV ANOTEAEOUATIKOTNTA TOU CUCTNAHATOC E0WTEPIKOU EAEyXOU OTa nAdioia
TNG ETAIPIKNG OTPATNYIKAG 600V agopd Tn diaxeipion Twv onuavTikOTepwv KIvOUVWY Mou  avTIYETWNIZEl n Taipia,
€0k 0g  XPNUATONIOTWTIKA {nTAMATA. H avaokonnon autry KAAUNTEl TOUG OUCIWOEIG  ENEYXOUG,
OUMNEPIAAKBAVOHEVWY TWV XPNHATOOIKOVOUIK®Y KAl AEITOUPYIKWV EAEYXWV, TOU EAEYXOU CUMHOPPWONG, Kabwg Kal
TOUG €AEYXOUC TWV CUOTNUATWV diaxeipiong KivoUuvawv. To AloiknTIKO SZupBoUAIo pEow TG Emmponng EAéyxou
avanTuooel AUeon Kal TakTr eNAQr PE TOUG TAKTIKOUG EAEYKTEC NPOKEIKEVOU va AauBAVEl TAKTIKN evnUEPWON ano
TOUG TEAEUTAIOUG OE OXEON ME TNV opBr AEIToupyia TOU CUCTAATOG ECWTEPIKOU EAEYXOU,

2.5.3 TENIKH ZYNEAEYZH TQN METOXQN

2.53.1 Tponog AsiToupyiag TnG Mevikng ZuvéAeuong TV MeTOXwWV:

H Fevikr) ZuvéAeuon ival To avwTaTo 6pyavo Tng etTaipiag, dikaiouTal va anopaaidel yia kabe undBeon Tng €Taipiag
oUMQWVa KE TO KATAOTATIKO KAl Ol anogacelg TnG deoUeUoUV TOUG PETOXOUG Kal auToUc Mou €ival andvTeg kal
auToug nou diagwvolv.  H Tevikr) SUVEAEUON TWV PETOXWV OUVEPXETAI UMOXPEWTIKG OTnV £0pa Tng €Taipiag r
oTNV NeEPIPEPEIA AGAAOU DrHOU EVTOC TOU VOPOU TNG €dpag 1 al\ou Brpou Opopou TG €dpac, TOUAAXIoToV Wia
@opd yia KaBe eTaipikn Xpron Kal evrog €&l (6) To NOAU punvav and Tn ANgn TnS Xpriong auTngc.

H npdokAnon Tng levikng ZuvéAeuong, n onoia nepiAapPavel TOUAAXIOTOV TO oiknua We akpipry dieuBuvan, Tn

XpovoAoyia kal Tnv wpa Tng ouvedpiaong, Ta BéPaTta Tng nuepnoiac dIATa&ng Ye oagrvelda, Toug PETOXOUG Mou

£x0ouv OIKaimKa CUPKETOXNG, KaBWG Kal akpIBeiC odnyieg yia ToV TPOMO HE TOV OMoiov ol PETOXO! 6a PNOPECOUV Va

METAOXOUV OTN OUVEAEUON KAl va dCKAOOUV Ta OIKAIWMWATA TOUC, TOIXOKOAAATaI Of eugavn Béon Tou

KaTaoTAHATOG TNG £TAIpiAg kal dnpocieleTal CUPPMVA We TIG dlaTagelg Tou apBpou 26 nap. 2 Tou K.N. 2190/1920.

Mépav TwV avwTEPW, N NPOCKANGN NepIAAUBAVel:

a) MANpPo@opIeC TOUAAxIOTOV YIa:

aa) Ta JIKaIWKATA TWV HETOXWV Twv nap. 2, 2 d, 4 kai 5 Tou dpbpou 39 Tou K.N.. 2190/1920,
avagEPOVTAg To XPOVIKO dlAoTnua péoa oTo onoio Wnopei va acknBei kGBe SiKaiwya, OTIC avTiOTOIXES
npoBeayieg nou opifovTal aTIG Nnapaypagoug Tou apBpou 39 Tou K.N. 2190/1920, nou npoava@épovTal
€VAMAKTIKA, TNV KATAANKTIKN NUEPOUNVia WEXP! TNV onoia Ynopolv Ta JIKAI®UATA auTa va aokndoulyv,
und Tov OpO OTI AEMTOMEPEOTEPEC NANPOPOPIEC OXETIKA ME TA €v AOY®w OIKAI®UATA KAl TOUG OpPOUG
aoknonc Toug Ba sivar diaB&aieg We pnTr napanopnn Tng NpookAnong otn dielBuvon (domain name)
TNG 10To0EANISAg TnG €TaIpiag.
BB) Tn diadikacia yia Yo PECW avTinPoomou Kal Idiwg Ta EVTuna Ta onoia XpnolJonolel yia TNV Whneo
MEOW avTinpoownou, kabwg kal TIG YeBOdoUC Nou NPoBAENOVTal OTO KATACTATIKO, kaTd To dpBpo 28 a
nap. 3 Tou K.N. 2190/1920, yia va dexeTal n €Taipia NAEKTPOVIKEG KOIVOMOINGTEIG dIopIoUoU Kal avakAnong
avTinpoomnwv.

B) KaBopiCel TNV nuepopnvia kataypa®ng, oOnw¢ auTh npoBAEnsTal oTo apbpo 28 a nap. 4 Tou K.N.
2190/1920, enmionuaivovrag OTI WOVO Ta MNpOowna Mnou eival WETOXO! TNV NUEpoUNnvia €Keivi €xouv
OIKQiwKHa CUPKETOXNG Kal WRQOU OTN YEVIKI GUVEAEUOT).

Y) MvwOoTonolel Tov TOMO OTOV onoio €ival JIaBECIPo TO NANRPEG KEIHEVO Twv eyypdPwv Kal Twv OXedimv
ano@Acewv, Nou NPoBAENovTal OTIC NEPINTWOEIC ¥’ kal O’ TN nap. 3 Tou dpbpou 27 Tou K.N. 2190/1920,
KaBwg kal Tov TPOMO HE TOV OMoIo Wnopei va AappavovTail auta.

d) Avagépel Tn dielBuvon Tng 1I0TooeNdag TnG Taipiag, onou sival SIaBEIPEG ol NAnpo@opiec TG nap. 3
Tou apBpou 27 Tou K.N. 2190/1920.

H npookAnon avapTaTal kalr oTnv NAEKTPOVIKN I0TOOENIda TNG €TAIpIAG Kadi e TO OUVOAIKO apIBpd TwV HETOXWV

Kal Twv JIKAIWPATWV WYHPOU KATA TNV NUEPOMNVia TnG NpOoKANGNG kal Ta &yypa®a nou npokeiTal va urnoBAnBolv

0T YEVIKI OUVEAEUOT), OXESIO ano®aong yia kabe Béua Tng nuepnaolag SIATagng nou NpoTeiveTal 1), EQOCOV kayia

ano@aon dev €xel NpoTabei Npog €ykpion, OXOAIO Tou JIOIKNTIKOU OUMBOUAIOU yia KABe Bépa Tng ev AOyw
nUEPNOIac dIATa&ng kai TUXov oxedia ano@AcewV Nou NPOTEIVOUV Ol ETOXOI, AMECWG KETA TNV NapaAaBry Toug ano

Tnv €Taipia, kKaBwg kai Ta £vTuna nou npénel va xpnaoiponoinfolv yia Tnv acknaon Tou SIKAIWKATOG Wrpou PECW

avTInpoomnou Kal, Epocov ToUTo NpoBAENETal, yia TNV Aoknon Tou SIKAIWKATOG W@ou Pe alnhoypaia, eKTOC

€4av Ta v ANOyw &vTtuna anooTEAovTal aneuBeiag os kAbe pétoxo. EAv yia TexvikoUg Aoyoug, dev gival duvaTn n

npooBacn HEow OIAdIKTUOU OTA AVWTEPW OTOIXEiQ, N €Taipia emionuaivel oTnv I0TOCEAIda TnG Tov TPOMO

NPOMNOBEIaC TWV OXETIKWV EVTUNWY O £yXApTn HOP®I Kal Ta anooTEAEl TaXUSPOUIKMG KAl XWpIG XPEWON OE KABE

METOXO nMou To {nTei. Ma Tnv evioxuon Tng dIagAaveiag aTnV eVNUEPWON TWV HETOXWV, N MNPOKANON TNG YEVIKNG

OuvEAEUoNG dnuoaionolgiTal kai oto ZUoTnua Enikoivaviag «EPMHZ» yiaTi €ival eUNOYwC a&ionioTo Kal EXEl

naveupwnaikr eppeleia.

H eTaipia dUvatal va dnyoaoielsl aTa evruna peoa dnuoaicuong Tou K.N. 2190/1920 nepiAnyn Tng NpookAnong n

onoia nepIAapBavel TOUAAXIOTOV TO oiknua He akpipr dielBuvaon, TNV NUéEPa kal TNV ®pa Tng ouvedpiaonc, Toug

METOXOUG MOU €XOUV JIKAIWHA CUMHETOXNG, KABWG Kal pnTr avagopd oTtn dielBuvon TG IOTOOENdAG TG aTnv

onoia diaTiBevTal To NANPEG Keipevo TNG NpOCOKANGCNG Kal ol AoINEG NAnpoopieg TNG cuvéleuonc. MpookAnon yia

Tn oUYKANON YEVIKNG CUVEAEUONG dev anaiTeiTal oTny MNEPINTWON KATA TnVv onoia oTn CUVEAEUGN napioTavTal n
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avTinpoownelovTal JETOXOI NOU EKNPOCWNOUV TO GUVOAO ToUu METOXIKOU Keahgiou Kal Kaveic and autoug dev
avTIAEYEl TNV NpaypaTonoinon TG kai aTn Afyn anopacewy.

2.53.2 AIKAIOHATA TWV HETOXWV NPIV Ano TH YEVIKI OUVEAEUON:

A£Kka NUEPEG NpIv and TNV TAKTIKN YEVIKI OUVEAEUON KABe PETOXOG WMOpei va ndpel and Tnv €Taipia TIG ETNOIEG
OIKOVOUIKEC KATAOTAOEIC TNG, KABWGE Kal TIC OXETIKEG EKBETEIC TOU AIOIKNTIKOU ZUHBOUAIOU KAl TWV EAEYKTQV.

Eikool TE0OEPIC WPEC NpIv ano KABE YevIKI] OUVEAEUON MPENEN va TOIXOKOAAATAI O gugavn B€on TnG £0pag Tng
£TAIpiag Nivakag Twv PETOXWV Nou £xouv JIKaimpa Wrgou Katd Tn YEVIKN auTr) GUVEAEUON HE EVOEIEN TWV TUXOV
avTINPOOMMNWV TOUG, TOU apIBUoU Twv PETOXWV Kal WYNPWV EKACTOU Kal TwV JIEUBUVOEWY TWV HETOXWV Kal TWV
avTinpoomnwv autwv. And Tnv nuEpa dnuoaicuong TNG NPOOKANONG Yia oUYKANGN YEVIKNG OUVEAEUONG WEXP! Kal
TNV NUEPA TNG YEVIKAG OUVEAEUONC, avapT@VTAl OTNV I0TOOEAIdA TNG ETAIPIAC TOUAAXIOTOV O OKOAOUBEC

NANPOPOpIEG:
a) H npdokAnaon yia oUykAnon TG YEVIKNAG GUVEAEUDNG,
B) O GUVOAIKOG apIBHOC TWV HETOXWV Kal TwV JIKAIWUATOV YH(OU Nou upioTavTal Kata Tnv nuepounvia Tng

NPOOKANGNG, CUUNEPIAAKBAVOUEVWY KAl XWPIOTWV CUVOAWV avd katnyopia HETOXWY, EPO0OV TO KEPAAQIO
TNG £TAIPIAG Eival KATAVEUNUEVO OFE NEPICTOTEPEC KATNYOPIEG HETOXWV.

Y) Ta éyypaga nou nNpokeITal va unoBAnBoUV aTn YEVIKI GUVEAEUON.

d) 2x€010 anogaong yia kabe BEua TG nUePnaiac dIATagng nou npoTeiveTal fj, Epocov Kayia andgaacn dev
£xel NpoTaBei Npoc €ykpian, oxOAlo Tou diolknTikoU cupBouAiou yia kGBe BEpa TNG ev AOyw NUEPROIac
JIATagng Kal TUXOV OxESIa anopAcEwY NMou MPOTEIVOUV Ol JETOXOI, APECWE PETA TNV napalapr Toug ano
TNV €Taipia.

€) Ta £vTuna nou npenel va xpnoiydonoinboulyv yia TNV AoKnon Tou dIKAI®UATOC WrPOoU PECW avTINpoowrnou
Kal, epocov ToUTo NpoPAENETal, yia TNV AoKNon Tou JIKAIMPATOG WYRPOU Ke aAAnAoypagia, EKTOG av Ta
ev AOoyw &vTtuna anooTéNovTal aneubeiag og KABe PETOXO.

2.53.3 AIKaIOUPEVOI CUMHETOXNAG OTN YEVIKN OUVEAEUON:

3TN YEVIKN OUVEAEUON TNG eTalpiag dikaioUTal va CUMHETEXE Kal va Wnilel kGBs YETOX0G. H Aoknon Twv ev AOyw
OIKAIWUATWV Oev NpoUnoBETEl Tn JEOMEUON TWV HETOXWV TOU JIKAIOUXOU OUTE TNV Trpnon AaAAnNG avaioyng
diadikaoiag, n omnoia nepiopidel Tn duvaToTNTA NWANONG Kal METABIBAonG autwv katd To Xpovikd diacTnua rou
MegoAaBei avapeoa oTnv nuEPoMnvia kataypa@nc, onwg auTn opileTal oTnv napaypago 4 Tou apbpou 28 a Tou
K.N 2190/1920, kai aTnv OIKeia YeVIKr) OUVEAEUDN. O PETOXOG CUMETEXEI OTN YEVIKI) OUVEAEUDT Kal wnilel iTe
auToONPOOWNWG EITE WEOW AVTINPOOWN®Y. AvTINPOCWNOC MOU EVEPYEI yId MEPICTOTEPOUC HETOXOUC WNOpEi va
wnoeiel dIaQopeTIKA yia KABe WETOXo. NOWIKG npdowna WETEXOUV OTN YEVIKN OUVEAEUON opilovTag g
EKNPOOWNOUG TOUG HéXP! Tpia (3) pualka  npoowna. O WETOXOG YNopei va dlopicel avTinpOowno yia pia kal
HOVN YEVIKN GUVEAEUON N yIa O0EC OUVEAEUOEIG AABOUV XWpa evTOC OpIoHEVOU Xpovou. O avTinpdownog yneidel
oUpQWva Ke TIG 0dnyieg Tou WETOXOU, EPOCOV UPIOTAVTal, KAl UNoxpeouTdl va apXeloBeTel TIC odnyiec wrigou yia
TouAaxioTov €va (1) £€Tog, and Tnv unoBoAr ToU NPAKTIKOU TNG YEVIKNG OUVEAEUONG OTNV apuodia apxn n, €av n
anogacn unoBaMeTal ge dnUOCIOTNTA, ANO TNV KATAXWPIOH TNG 0To MnTpwo AvwvUpwv ETaipeimv. H pn
OUMHOP(WON TOU avTINPoo®rou HE TIG 0dnyieg nou £xel AaBel dev ennpedlel To KUPOG TWV AnoPATEWY TNG YEVIKNG
OUVEAEUONG, AKOMN Kal av n Wreog Tou avTinpoomnou ATav ano@acioTIKn yia TN Afyn Toug.

O avTinpdownog PETOXOU unoxpeoUTdl va YVWOTOMOIEl aTnv €Talpia, npiv and Tnv €vap&n Tng ouvedpiaong Tng
YEVIKNG OUVEAEUONG, KABE OUYKEKPIUEVO YEYOVOG, TO OMOIO WMOpPEl va gival Xproihgo OTOUG HETOXOUG yia Tnv
agiohoynon Tou KivOUVOU va €EUMNPETHOEl O aVTINPOOWNOC GAAA CUHQEPOVTA MANV TWV CUPPEPOVTWV TOU
METOXOU.

Kata tnv €vvola TNnG avwTEépw napaypa@ou Wnopei va npokUNTel oUYKPOUOn OUHQPEPOVTWV I1DiWG OTav o
avTinpoownog:

a) Eival PéToxog mou aokei Tov €AeyXo TNG €Taipiac N €ival GAAo VOHIKO MPOCWNOo 1 ovTOTNTA 1 ornoia
€NEYXETAI AMNO TO PETOXO AUTOV.
B) Eivar péhoc Tou dioiknTikoU cupBouAiou 1) TNG ev yével dIoiknong TnG €Taipiag 1 HETOXOU MOU ACKE Tov

€Aeyxo TNC €TaIpiag i AAou vopikoU MPOC®MOU ) OVTOTNTAC MOU EAEYXETAl ANO HETOXO O OMOIOG AOKEI
ToV £EAEyX0 TNG £TAIPIAC,

Y) Eival undAnAog 1} opkwTOC EAEYKTNG TNG TAIPIAG I} HETOXOU MOU aoKel ToV EAEYXO TNG €TAIpIAg ) dAAou
VOMIKOU MPOC®OoU 1 OVTOTNTAG MOU EAEYXETAI ANO HETOXO, O OMOIOC AoKel ToV EAEYX0 TNG ETaIpIac.
) Eival ouluyog 1 ouyyevii¢ npwTou Babuol pe éva and Ta QUOIKG Npdowna Mou ava@éPovTdl OTIG

NeEPINTWOEIC A ENGY .
O J10pIoHOC Kal N avakAnGn avTINpoo®NoU ToU HETOXOU YivETal yypd@w Kal KOIVOMOIEITal OTNnV £Talpia e Tov
010 TUMo, TouAdxioTtov 3 (TPeIC) NUEPEC mpiv and Tnv opioBeioa nuepounvia ouvedpiaong TNG OUVEAEUONC.
QOTO00, AV O HETOXOG KATEXEl WETOXEC MIAC ETAIPIAC, Ol OMOIEG €U@avi(ovTal O NEPICOOTEPOUC TOU EVOG
AoyapiaopoUc agliov, 0 NePIOPIoHOC auTog Oev eUnodilel To PETOXO va opilel DIAPOPETIKOUC avTINPOoWouUG Yid TIG
METOXEG nou eugavifovral oTov KABe Aoyaplaopd afiov O OXEON HE OPIOMEVN YEVIKI OUVEAEUON.
3TN YeVIK oUVEAEUON dikaloUTal va CUMETEXEI OMOIOG EPPavVICETal WG PETOXOG OTA APXEIa TOU (PopEd, OTOV OMoio
TnpoUVTal ol KIVNTEC a&ieg TNG £Taipiac.  H anddei€n Tng METOXIKNG 1010TNTAG YIVETAI PIE TNV NPOCKOUION OXETIKNG
£yypapne BeBainong Tou wg avwm @oped. H 1810TNTA TOU PETOXOU MpPENEl va ugioTaTal Katd Tnv &vapén Tng
NEPNTNG NUEPAG NpIV anod Tnv NEEPaA ouvedpiaong TNG YEVIKNG OUVEAEUONG (NKEPOUNVIA KATAypa®nG) Kai n OXETIKN
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£yypaoen BeBainan r n NAEKTPOVIKN MIOTOMNOINGN OXETIKA WE TN METOXIKN 1810TNTA NpEnel va nepIENBel aTnv £Taipia
TO apyoTEPO TNV TPITN NUEPA MpIv and Tn ouvedpiaon TNG YEVIKNG CUVEAEUONG. TNV €NAvaAnnTIKM YEVIKN
OUVEAEUON WnopoUV va JETAOYXOUV PETOXO!I UMO TIC IDIEC NApAnave TUMNIKEG NPoUnobeoeic. H 1D10TNTA TOU PETOXOU
npénel va ugioTaTtal KaTda Tnv &vap&n Tng TETApTNG NUEPAC MpIV ano Tnv nuépa ouvedpiaong TNG eNavaAnmTikng
YEVIKNG OUVEAEUONG (nuepopnvia kataypa@ng enavaAnnTiKWV YEVIKOV OUVEAEUOEwV), n O OXETIKN £yypaen
BeBaiwan 1 n NAEKTPOVIKN MICTOMOINGN OXETIKA WE Tn HETOXIKN 1D10TNTA NpENEl va NepIENBEl oTnV €Taipia To
apyoTePo TNV TPITN NuEPa npiv and Tn ouvedpiaon TNG YEVIKAG OUVEAEUONG. To AioiknTikO ZUPBOUAIO
unoxpeoUTal va KaTaxwprosl OToV Mivaka TwV NPoownuv NMou £Xouv dIKAi®Pa WQOoU KATd TN YEVIKI GUVEAEUON,
oUPPWVa e To apbpo 27 napaypagog 2 Tou K.N. 2190/1920, 6Aoug TOUG HETOXOUG NOU CUHHOPGWONKAV Npog TIG
dlaTageig Tou apbpou 28 a Tou K.N. 2190/1920. 'EvavTi Tng eTaipiag Bswpeital 0TI €xel JIKAiwWHA CUPKETOXNG Kal
WNQOU OTN YEVIKR) OUVEAEUON MOVOV OMoIoC (EPEl TNV IDIOTNTA TOU METOXOU KATA TNV OIKEId nuepopnvia
Kataypa@ns.  Av Oev OUHMOPQ®ONKE MPOG TIC AVWTEPW PUBHICEIC 0 &v AOYw METOXOC WETEXEI OTN YEVIKN
OUVENEUON POVO WETA and adeid Tne.

2.534 Anapria:

H Tevikr| Zuvéleuon PBpiokeTal oe anaptia kai ouvedpialel éykupa oTa Béuarta Tng nuepnoiag diaTagewe, oTav
napiotavral o’ autriv PETOXOI I AVTINPOOWMOl MOU EKMNPOCWNOUV To &va neunTo (1/5) TouAdyioTov Tou
KaTaBeBANUEVOU HETOXIKOU KeaAaiou. Edv dev ouvteheoBei TéTola anaptia, n Mevikn ZUVEAEUON GUVEPXETAI
gava evtog €ikool (20) nuepwv and Tnv NUEPA nou PaTalwdnke n ouvedpiacn, NPooKaAoUUEVN TOUAGXIOTOV MpIv
ano déka (10) nuépeg. AuTn n véa ouvedpiaon Ba oxnuaTiosl anaptia kal 8a cuokePBei eykUPWG eni Twv BePATOV
TNG apxIKNG NUEPNOIac SIATagng aveEapTnTwG ToUu NocdodToU Tou kaTaBeBAnUEVoU HeToxikoU kepaAaiou mou Ba
eknpoowneiTal o autryv. NedTepn NPOoKANGn dev anaiteital, Gv TNV apxikr NPOokAnan opifovTal o TOnog kai o
XPOVOG TV €NavaAnnTIkwv nou npoBAénovTal anod To VOUO ouvedpldoswy, €av dev emITeUxBei anapTia, uno Tnv
npoiunoBean OTI pecolaBolv TouhaxioTov déka (10) NANMPEIC NUEPEG avapeoa oTn WaTaiwdeioa cuvedpiaon Kal
oTnNV EnavaAnnTik.

EEQIpETIKA, N YEVIKI OUVENEUON EUPIOKETAI OE ANAPTIA KAl GUVEPXETAI £yKUpA 0Ta BEpaTa nuepnaiac dIATagng av
Ol NapIOTAEVOI I} QVTINPOOWNEUOHEVOI OE AUTHV eknpocwnouv Ta dUo Tpita (2/3) Tou kataBeBAnuévou HeToXIKOU
KepaAaiou, yia ano@daceig nou agopolv: a) Tnv napdrtacn Sidpkeiag fj AUon Tng Taipiac, B) Tn HETABOA TNG
€0vIKOTNTAG TNG £TAIpiac, y) Tn WETABOAr Tou okornou Tng, &) Tnv av&non Tou PETOXIKOU KepaAdiou, mou Oev
NPOBAENETAl OTO KATAOTATIKO CUPPWvVA We Ta apbpa 13 nap. 1 kai 2 Tou K.N. 2190/1920 1 emBdaiieTar anod
dlaTAeIG VOUWV I NPOEPXETAl ano Kepaiaionoinon anobepaTIK®Y, €) Tn HEIwon Tou PETOXIKOU KeQaAaiou, EKTOG
av yivetar oUPGwva Pe TNV napdypago 6 Tou apbpou 16 Tou K.N. 2190/1920, oT) Tn peTaBoOAR Tou Tpodmnou
Ol00éoewg TwWV Kepdwv, §) Tnv enal&non TwV UMOXPEWOEWV TWV HETOXWV, Nn) Tn OUuyXwveuon, didonacn,
JeTaTponn), avaBiwon Tng Taipiag, ®) Tnv napoxn n avavéwon gouaiag npog To AIoIkNTIKO ZupBoUAIo yia augnaon
Tou peToxikoU kepaAaiou kat’ apBpo 13 nap. 1 Tou K.N. 2190/1920, 1) oc kGBe AN NePINTWON KATd Tnv onoia o
VOHOG N} TO KataoTtaTikd Tng Taipiac opilel OTI yia TV ANWwn opIoHEVNG ano®Aacewe and Tn Mevikr Zuvéleuon
anaiTeitTal n anapTia nou avag@EPeTal aTnv napolod Napaypaqgo.

Eav de ouvteheoBei n anapTia TNG nponyoUMEvVNG Napaypa@ou oTnv npwTn cuvedpiacn, n Fevikn ZuvéAeuon
OUVEPXETAI O ENAVaANMTIKR ouvedpiaon PEoa o€ €ikool (20) nuEPeC anod Tn cuvedpiaon nNou PaTtaiwdnke, UoTepa
ano6 npookAnon npiv déka (10) TouAdaxioTov NANPEIC NUEPEG, Kal EUPIOKETAI OE anapTia Kal ouvedpialel £ykupa yia
BEuaTa TNG apxIkNG nuepnoiac diaTagewe, OTAV €KNPOCWIEITAl 0’ auTnv To MIOO (1/2) TouAdxioTov TOU
kaTaBePANUEVOU ETOXIKOU KEPaAaiou.

Av de ouvTeAeaBei kal n anapTia auTn, f o€ NEPINTWON Nou NpokeiTal va AnpBei andpacn yia augnon KepaAaiou,
N YEVIKI) OUVEAEUON OTNV TeAeuTaia enavaAnnTikr ouvedpiaon €upiokeTal Ot anapTia OTav napioravrar n
avTinpoownelovTal € AuThV HETOXO!I MOU EKNPOoWNOUV To éva neunTo (1/5) TouAdxioTov Tou kaTtaBefAnuévou
HeTOXIKOU Kepahaiou. NeOTepn npdokAnon dev anaiteital, €av oTnv apxikn npookAnon opifovTtal o TOMOG Kal o
XPOVOG TwV €NavaAnnTIkwv nou npoBAénovtal anod To VOUO ouvedpldoswy, €av dev emITeUXOei anapTia, uno Tnv
npolinoBeon OTI pecohaBouv TouldyioTov Oéka (10) NAAPEIC NUEPEC avapeoa OTnv €KACTOTE paTaiwBeioa
ouvedpiaon kai og kGBe enavaAnnTikn).

2.5.3.5 Aladikacia ouvedpiaong YEVIKIG CUVEAEUONG:

H Tevikiy ZuvéAeuon npoowpiva dieuBuveralr ano Tov Mpdedpo Tou AIOIKNTIKOU ZUMBOUAIOU 1} O MeEPINTWON
KWAUPATOC TOU anod Tov avanAnpwTr) Tou | anod £€va npocwno nou diopileTal and To AIOIKNTIKO SUMBOUAIO 1) Tn
levikr] ZuvéAeuaon. O Mpoedpog diopilel NPocwpIVA w¢ MpappaTéa évav ano Toug NAPOVTEG METOXOUG. MéExpl TNV
£YKPION TOU KATAAOYOU TWV HETOXWV MOU €XouV dIKaimpa Wngou n Mevikn ZuvéAeuon npoxwpda oTnv €KAoy Tou
Mpogdpou TNng Kal evog MpappaTéa o onoiog Ba eival eniong unelBuvog yia Tn diadikacia Tng wneogpopiag. O
opIaTIkOG Mpoedpoc TNG MEVIKNG SUVEAEUONG TWV PETOXWV Kal 0 MpaupaTéag ekAEyovTal PE HUGTIKN WHQO, EKTOG av
n Fevikiy ZuvéAeuon anoacioel r} o VOUOG opilel JIAPOPETIKA.  2TN YEVIKN| OUVEAEUON NapioTavTal eKTOC Tou
Mpoédpou Tou dIoIKNTIKOU OUPPBOUAIOU, 0 AlcuBUviv ZUPBOUNOG, 0 levikdg AlcUBUVTHG TNG €Taipiag, o Mevikog
Epnopikog AleuBuvTng, o Olkovopikog AleuBuvTng fi o Nopikoi ZUPBouAol KaTa nepinTwan, o EcwTepikog EAeykTnG
Kal 0 TAKTIKOG OPKWTOC EAEYKTNG TWV KATAOTACEWY TNG £TAIPIAC Kal, EQOCOV anaiTeiTal, NapEXouv NAnpo@opnaon
Kal evnuEPWaN eni BePATwV TNG appodIOTNTAG TOUG Mou TiBevTal NPog ouliTnon Kal anavrolv O€ EPWTNJEIC THV
HETOXWV €ni TWV BEPATWV AUT®V.
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O MMpoedpog TNG YEVIKNG GUVEAEUONG SIABETEI TOV ANAITOUKEVO KATA TIG NEPIOTACEIG XPOVO OTOUG HETOXOUG Yid va
unoBar\ouv epwTnaEIG, EPOCOV TO EMBUKMOUV.

O1 anogaoelg TG Mevikng Zuvéeuong neplopifovral oTa B&uarta TG nUepnolac dIATagnG, EKTOG av WETOXO! Mou
EKMPOOWMOUV TO OUVOAO TOU METOXIKOU KEPAAdiou napioTavrai auTonpoownwe f avTInpoowneUovTal HE
nAnpegoualo kal kavévag PEToXoG dev avTIAEyel TN oudnTnon kai Afwn and@aong eni AAwv BepdTwy.

H nueprola diatagn kabopileTal and To AIOIKNTIKO ZUpPBOUNIO kal NepIAQBAVEl TIG NPOTACEIC TOU Npog Tn Mevikn
SuvéAeuon kabwg Kal TuXOV MPOTACEIC TWV AOYIOTWOV N HETOXWV MOU €KNPoownolv To £va €kooTod (1/20) Tou
KaTapeBANUEVOU HETOXIKOU KEPAAdiou.

2.5.3.6 MpPAaKTIKA TNG YEVIKAG OUVEAEUONG:

O1 oulnTAOoEIC Kal ano@AcelC Nou AaUBAvovTal KATd Tn YEVIKN) OUVEAEUGHN KATAXwPoUvTal o€ nepiAnwn ot IdIkd
BiBAio. O lpapupaTéac Tnpei Ta MPAKTIKA TNG YEVIKAG OUVEAEUONG (POVTI(OVTAG OTNV KaTaypa®rn OAwv Twv
anoWewV I €pWTHOEWV MOU TUXOV dIATUNMOOUV O PETOXOI KAl TV avTIOTOIXWV anavtnoswy nou didovral. Me
aiTnon HETOXOU, 0 NPOEdPOC TNG GUVEAEUONG UMOXPEOUTAl VA KATAXWPIOEI OTA NPAKTIKG akpifn nepiAnwn Tng
YVOUNG TOU. 270 id1o BIBAIO KaTaxwpeiTal Kal KaTAAoyog Twv HETOXWV NOU NapacTadnkav f avrinpoownsudnkav
OTN YEVIKN OUVEANEUON, O OMOIOG OUVTACCETAl CUMPWVA Ke TNV napdypao 2 Tou apdpou 27 Tou K.N. 2190/1920.

2.5.3.7 Apxn TnG 100TNTAG:

Kabe petoxr napéxel dikaimpa wrneou. ‘OAa Ta ek TNG HETOXNG JIKAI®PATA TWV HETOXWV €ival UNOXPEWTIKA
avaloya pe To und TnNG KETOXNG AvTINPOCWNEUOUEVO NOCOCTO TOU KEPaAaiou.

H etaipia dlacpaliel Tnv ion PeTaxeipion OAwv Twv PETOXWV Nou BpiokovTal aTny idia Béon. Kartd Tn cuvedpiaon
TNG YEVIKNG OUVEAEUONG akoUyovTal OAol ol PéToxol nou Ba {ntrioouv To Adyo, KaTaypda@ovTdl ol anoyeig nou
TUXOV OIATUNMOOUV 01 JETOXOI I} Ol EPWTNOEIC NMOU TUXOV UNOoBAAAOUV Kal ol anavtnosig nou didovTal.

2.5.3.8 AnNHOOCIEUCT) TWV ANOTEAECHATWV THG WNPOPOPIaG TNG YEVIKIG CUVEAEUONG:

H etaipia dnuooictel oTnv 10TOoEAIdA TNG ME €UBUVN Tou AIOIKNTIKOU TnG ZUMBOUAIOU TA aAnoOTEAéOUATA TNG
wneopopiag evrog névre (5) nUEPWV To apyoTePO and Tnv NUEpPopnvia Tng YeVIKAG ouveAeuanc, npoadiopilovTag
yla kGBs ando@acn TOUAAXIOTOV TOV apIBo TwV HUETOXWV YIa TIG onoieg d0ONKav £yKUPEG Wn@ol, Tnv avahoyia Tou
MeTOXIKOU KEPAAQIOU MOU €KNPOCWMNOUV AUTEG Ol WRPOI, TO OUVOAIKO apiBuo eykUpwV WRPWY, KABWG Kal Tov
apiBuo YPnewv UNéEP Kal KaTa Tng kabe anodgaong kai Tov apiBpd Twv anoxov.

2.5.4 ZYNOE:=H KAI AEITOYPIIA TOY AIOIKHTIKOY ZYMBOYAIOY KAI AAMAQN OPrANQN

2.5.4.1 Ynoxpewoeig, Kubnkovra Tou AioiknTikoU ZupBouliou — Tponog AsiToupyiag:

Mp®TIOTN UNOXPEWAON Kal Kabrkov Twv PeAwv Tou AioiknTikoU ZupBouliou Tng eTaipiag sival n diapkng emidiwén
NG dIaPUAAENG Kal ENEKTAONG TNG PAKPOXPOVIAG OIKOVOMIKNG a&iac Tng €Taipiag kal n npodcnion Tou €TaipikoU
OUMMEPOVTOG. EIdIKOTEPA, TO AIOIKNTIKO ZUMBOUAIO JlapOpPWVEl Tn OTPATNYIKR kAl Xapdooel TNV MONITIKN
avanTuéng autng, dlIaQUAGCOEl TNV MEpIOUTia TNG €TaIpiag, aokel Tov EAeyX0 Ot OAEG TIG dpaAcTNPIOTNTEG TNG
€TaIpiac kal enonTelel Ta OTEAEXN TNG. To AIOIKNTIKO ZUMBOUAIO TG €TAIpiag anogacilel yia BEPaTta nou agopoly
TIG kGBe €idoUC auoIBEC nou KaTaBalovTal oTa dIUBUVTIKA OTEAEXN TNG, TOUG ECWTEPIKOUG EAEYKTEG TNG £TAIPIAC
Kal Tn YEVIKOTEPN MONITIKA TwV agoiBav TnG. O appodioTnTeg Tou AloiknTikoU ZupBouliou kaBopidovTal and To
KaTaoTaTikd TnG €TAIpiAg, kal TNV UPIOTAPEVN vopoBeaia. ZUP@wva e To KATAOTATIKO TnG eTaipiag kai Tov K.N.
2190/1920 peTd TnVv €kAoyn Tou ano Tn Yevikr ouvéleuon To AloiknTikd SUPBOUAIO GUYKPOTEITAl O OWUA YIa TV
ekhoyn Tou Mpoédpou, Twv AvTINPoEdpwV Kal Tou AlEuBUvovTog SupBoUAou. 2Tnv idla ouvedpiaon anopaacileTai
Kal N eKXmpnon apuUodIoTATWVY oTa WEAN Tou 1| Kal O€ TpiTa Npdowna.

To AloiknTIKO ZUpBoUAIo o@eikel va guvedpialel aTnv £5pa Tng Taipiag, KAabe @opd nou o vOUocg, To KataoTaTiko
ol avayKeg TNG €Taipiag To anairouv. To AloiknTikd SUHPBOUNIO pnopei va ouvedpialel £ykupa Kal g€ aA\o Tono,
EKTOG TNG €dpag Tng eraipiag, oTnv nuedann n Tnv alodann, epdoov oTn ouvedpiaocn napioTavral ol
avTinpoownelovtal 0Aa Ta péAn Tou kal kavéva dev avTIAEyel OoTnv Mpayuaronoinon Tng cuvedpiaong kai aTn
Awn Twv ano@dacewv.  Tn oUykAnon Tou AloiknTIKOU SUpBouAiou pnopolv va {ntricouv duo (2) anod Ta PEAN
TOU HE aiTnon npog Tov Mpogdpo fj Tov avanAnpwTr} TOU, O OMoiog UNOXPEOUTAl va TO OUYKAAEDEl evTog enTa (7)
NHEP®V and Tnv unoBoAn TNG aiTnong. TNV NApanave aitnor Toug, Ta v AOyw HEAN NPENEl va PvNUOVEUOOUV Ta
B<pata Tng nuepnoiag diIATagng e Ta onoia Ba aoyoAnBei To AloiknTIKG ZupBoUAIo, €ni MoV akupdTNTAG. Z€
nepinTwon apvnong Tou Mpoédpou 1 ToUu avanAnpwTr Tou va ouykaAéoel To AloiknTikd ZUpBoUAI0 péoa aTnv
napanavw npoBeopia, eniTpéneTal oTa WEAN nou {ATnoav Tn oUykANon, va OUYKAAEOOUV auTd To AIOIKNTIKO
SupBoUNio péoa oe npoBeopia névre (5) nuepwv and Tn AREN TOU eNTanuéPOU, YVWOTOMOIWVTAG T OXETIKN
npoOokANon oTa Aoina PEAN Tou AloiknTiKoU SupBouhiou.

To AIOIKNTIKO ZupPBoUNIO ouykaAsitar and Tov MMpoedpo 1N Tov avanAnpwTry Tou Me npookAnon N He
TNAEOHOIOTUNNMA 1] HE MAVUHA NAEKTPOVIKOU TAXUDPOMEIOU NOU YVWOTOMOIEITAl 0TA HEAN TOU TOUAdyIoTov duo (2)
EPYACIEG NUEPEG NpIV ano Tn ouvedpiacn. H npookAnon npénel va Pvnuovelel Ie oagrveld Ta BEUaTa nuepnaoiag
dlaTAEewC, €0AAWC N AN ano@Acswv €MITPENETAl PHOVO €OoOV OAa Ta péEAN Tou AloiknTikoU ZupBouliou
napioTavTal kai kavéva dev avTIAEYEl O€ auTd.
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Kabe ZUpPouhog, nmou dev eival napwv otn Zuvedpiaon, WMopei £ykupa va avTinpoowneUsTal JOVO anod dilo
SUhBoulo nou diopiCeTal and Tov andvra SUPBouAo HE Eyypagn enioToAr, TEAEE 1 TnAsopoloTUNNUA nou
aneubuveral oTo AIOIKNTIKO ZUMBoUAIO. KaBe ZUWPBoUNOC eknpoownei &ykupa HOVO &€vav and Toug AANoug
SupBoUAoUG Nou anouacialouv.

To Aioiknmikd ZSUpBoUNIO BpiokeTal oc anapTia kal ouvedpialel eykUpwG, OTaAv NApeupiokovTal I
avTInpoowneUovTal € auTO TO NUIOU NAEOV EVOG TWV OUKMBOUAWY, OUDEMOTE OPWG O APIBPOG TWV NAPOVTWV
OUMBOUAwY Knopei va gival JIkpoTEPOG Twv TPIV. MpokunTov kKAaoua de AauBaverar unoyn.

3TIG ouvedpIdoelG Tou AloIKNTIKOU ZUMBOUANIOU KaBrKovTa YpauuaTed TeEAE KATA MEPINTWON £va MEAOC TOU I O
VOHIKOG GUMBOUAOG TNG €Talpiag, pocov auTo ntnoei.

O ypaupaTéag eniUeAsiTal TWV MPAKTIKQOV TV OUvedPIGoswv Tou AloiknTikoU ZupBouliou @povTifovTag va
KaTaypa@ovTal OAEC ol andYelc TwV HEA®Y Mou diaTun®vovTal.

Eqoogov dev opilel OIAPOPETIKA O VOMOG, Ol anodceli Tou AloiknTikoU ZupBouAiou AappdvovTtal €ykupa HE
anoAuTn nAsiown@ia TWV NAPOVTWV KAl avTINPOCWNEUOUEVWY HEA@V. KdaBe ZUpBouAog €xel pia wrigo kai otav
avTinpoownelsl andvra ZUPBoulo €xel dUO (2) WPHPOUC. e MePINTWON lgowngiag, unepioXUel N Wrneog Tou
Mpoédpou Tou AloIKNTIKOU ZUlBOUAiou.

Ta npakTika Tou AloIknTIKOU ZUpBoUAiou unoypdgovTal and Tov Mpdedpo 1 Tov AvTinpoedpo f Tov AleubUvovTta
ZUPBouMo (o€ NepiNTwaon Nou auTog dev £xel kal T B£an Tou Mpoédpou) i PEAOG Tou AloiknTikoU SupBouhiou nou
opileTal he andégacn Tou AIOIKNTIKOU ZUPPBOUAiou. AvTtiypaa Twv MPAKTIKWV £kOIdovTal €MONPWS anod Td
npdowna auTd, Xwpic va anaiteital aAn enikUpwor| Toug.

2.5.4.2 MéEAn Tou AIoIKNTIKOU ZupBouliou:

SUPQWVa PE TO KATACTATIKO TNG £TAIpIAG N Taipia dioikeital and 1o AioiknTikd ZupBoUNio nou anoTeAsital and
Tpelg (3) £wc evvéa (9) oupBollouc.  Ta WEAN Tou AloiknTikoU SupBouliou, Ta omnoia eival duvatod va eival
METOXOI TNG eTalpiag ) TpiTol (Un HETOXOI) ekA€yovTal and Tn Tevikr ZUVEAEUON TWV WETOXWV TNg €Taipiag yia
NeVTAETH OnTeia, NoOU NapaTeiveTal auTOPATA PEXPI TNV NPWTN TAKTIKN FevIkr ZUVEAEUON WETA TN ANEN TNG BnTeiag
Toug, n onoia Opw¢ dev pnopei va unepBaivel Tnv €€aeTia.  Ma Tnv ekAoyr oTo dioIkNTIKO CUKBOUAIO TNG £TAIpiac
AapBaverar unownv n euneipia oTn dloikNon TwWV ETAIPIKOV UMNOBECEWV Twv unowneiwv, To €ninedo
€NAYYEAUATIKNG TOUG KATAPTIONG, N npolnnpeoia kai nponyoUdevn euneipia 101aitepa oe SIEUBUVTIKEG BECEIC, N
YVOON TwV KAVOVWV Kal ouvenkwv Tng ayopdac.

Av yia onoiovdnnoTte AOoyo, KevwBei BEan PENOUC I HeA@V Tou AloIKnTIKOU ZUpBouliou, Ta unodAoina PEAN Pnopouv
va ouveyioouv Tnv dIaxeipion kal TNV €KNpoownnon TNG €TAIpiac, XwpiG TNV avTIKaTaoTaon Twv AEINOVTWV
MeA®V, YE Tnv npolnoBeon OTI 0 apIBUOC auTwv unepPaivel To MUICU TWV MEA®Y, ONWG gixav Mmpiv and Tnv
ENEAEUON TWV AVWTEPW YEYOVOTWV. € KABE NePINTWON Ta JEAN auTa dev EMITPENETAI va gival AiyOTEPA TwV TPIMV
(3). To AOKNTIKO ZupPBOUMNO pnopei va ekAéyel PEAN auToU OE avTIKATAoTAon MEA@v Mou napaithenkav,
anéBavav f anwAeoav Tnv IB1I0TNTA Toug e onolovdnnoTe aAo Tpono. H avwTépw ekhoyr and To AIOIKNTIKO
SUMBOUAIO YiVETaI JE ANOPACH TWV AMOUEVOVTWV HEAV, €av gival TouhayioTov Tpia (3), kai 1oxUel yia To undAoino
NG BnTeiag Tou péAoUG nou avTikaBioTatal. H andgaaon Tng ekhoyng unoBaiAeTal oTn dnuoacioTnTa Tou dpbpou 7B
Tou kv 2190/1920 Kal avakoIVWVETAl and To AIOIKNTIKO ZUPBOUNIO 0TV auéowG enopevn evikr ZuvéAeuan, n
oroia pnopei va avTiIkaTaoTNoel TOUG EKAEYEVTEC, AKOMN Kal av Oev €XEl avaypagei OXETIKO BEUa oTnv nuepnaoia
dIaTagn.

O1 oUpBoulol o@eilouv va NPoOoEPYOVTAl KAl vad METEXOUV AVEAAINWC OTIC OUVEDPIAOEIC TOU AIOIKNTIKOU
SupBouliou. H ouvexng eni éva (1) £rog anouaia cupBoUAoU anod TIC CUVEDPIATEIG Xwpic dikaloAoynuévn artia n
Xwpig adeia Tou AloiknTikoU ZupBouhiou, 1coduvapel pe napaitnor Tou and To AIOIKNTIKO ZUPBOUAIO, n onoia OpWC
IoxUel Yovo and Tn oTIiyur nou anogaciosl nepi autoU To AIOIKNTIKO ZUMBOUANIO Kal KATAXWPIOBE n OXETIKN
ano@aon Tou aTa NPakTikd.

To AioiknTikd ZupBoUAIo nou Biolkel Tnv eTalpia €ival enTapeAég kal anoTteAeital and Tpia (3) ekTeAeoTika, dUo (2)
ave€dpTnTa Wn eKTEAECTIKA WEAN Kal dUO (2) Wn eKkTEAEOTIKG WEAN. O apIBPOG TWV UN EKTEAEOTIKWV HEA®V dev
npénel va gival JIKpOTEPOG Tou 1/3 Tou ouvoAikoU apiBpolU Twv PEAWV Tou. METAEU Twv PN EKTEAEOTIKDV HEADV
npénel va nepiAappavovral TouldyioTov dUo (2) aveEapTnTa PEAN.

2.5.4.2.1  EKTeAeOTIKA PEAN Tou AloiknTikoU ZupBouliou:

Ta ekTeAeoTIKA PEAN Tou AloiknTikoU ZUpBOUAioU TNG €Taipiag ackoUv TIC ApuodIOTNTEG TOug CUPPWVA HE TO
KaTaoTaTikd kal Tnv IoxUouoa vopoBeoia, edikwg Tig diatageig Tou K.N. 2190/1920 kal napéxouv oTnv €Taipia
UNNPECIEG AoKWVTAG KaBrkovTa diaxeipiong kal eknpoa®nnong.  Or appodIOTNTEG EKXWPOUVTAl OTA EKTEAEOTIKA
MEAN Tou AloiknTikoU ZUpBOUAiou Pe anogacn auTolU.  EidIkOTEpa, kal CUPQPWVA HE TO MPAKTIKO EKXWPNONG
appodioThTwv Tou AloiknTIkoU ZUPBOUAIOU Ta eKTEAEOTIKA MEAN €xouv appodioTnTeg dioiknong Tng ETaipiag,
EKNPOOWNNONG TNG €TAIPIAG, METAEU AMWV, £vavTi dNHOCIwWV UNNPECI®MY, VOUIK®V NPpocwnnwv dnuoaiou i 1810TIkoU
Topéa, Tpanelwv, eKNPOoWNOUV TNV €TaIpia &vavTl Twv dIKAoTNPIWV Kal TWV aveEapTnTwV JIOIKNTIKMV apXWV Kal
£xouv dIKaiwKa unoypagnc HEXP! Tou XPnMATIkoU opiou nou kaBopilel To AIOIKNTIKO ZUHBOUAIO 0TV anogaocr)
Tou. [épav Tou opiou autoU, To AlOIKNTIKO ZupBoUAio AauBavel anogacn ot €I8ikfy ouvedpiacn Tou yia Tn
déopeuan Tng raipiac. Me anogaon Tou AloIKNTIKOU SUMBOUNIOU Ta €KTEAEOTIKA WEAN Tou dUvavTal va
£E0UCI0D0TNOOUV TPITA — WN HEAN — NPOowna va JIEVEPYNOOUV OUYKEKPIUEVEG - UEUOVWUEVEG NPAEEIG. To
Al0IKNTIKO ZUPBOUAIO TNG €TaIpiac Ye anogacr| Tou dUvaTal va avadeoel kal o TPITa — WUn PEAN - npoowna Tnv
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EVAOKNON TWV APUODIOTATWV TWV EKTEAECTIKWV HEAWV ToU AIOIKNTIKOU ZupBouAiou, kal KUpIWG Ot dIEUBUVTIKA
oTeAEXN TNG €TaIpiag, Onwg aTov Mevikod AleuBuvTn, Tov Mevikd Epnopikd AieuBuvTr ) Tov OIKovopiko AlEuBuvTH.

2.5.4.2.2 Mpdedpog AloIknTIKOU ZUpBOUAioU:

O Mpoedpog Tou AloiknTikoU ZupBouAiou ocuvepyaletal Pe To AicuBUvovTta ZUUBouAo Kal Ta Aoind WEAn Tou

AloIKNTIKOU ZUpBouAiou TNG €Taipiag yia Tnv avanTtu€n kali uhonoinon Twv oTOXWV TG €TaIpiac oUN@®VA HE TIC

dlaTAEEIC TOU KATAOTATIKOU TNG ETAIpIAC Kal TNV I1oxUouoa vopoBecia. 2Ta nAdioia autd, o MNpdedpog Tou

AloIKnTIKOU ZupBouAiou TNg €Taipiac:

1. SuykaAei og ouvedpiaon Ta PEAN Tou AloiknTikoU ZupBouhiou kal kaBopilel Ta B€uaTa Tng nueprolag SIATagng.

2. TIpoedpeUel OTIC GUVAVTNJEIC TOU AIOIKNTIKOU ZUPBOUAIoU.

3. Zuvepydaletal oTeva pe Tov AlcuBUvovTta ZUPBouAo yia Tn d1Iao@Alion TnG uAonoinong Twv anopAcEwy Tou
AlolknTIKOU ZupBouliou.

4. Zuykalei ekTAKTWG To AloiknTikd ZupBoUNio, epdoov anaiTeital.

5. Opilel Npo£dpouC TWV ENITPONMYV, OTAV AnaiTeiTal cUGTACN ENITPONNG, KAl OE ouveEpPyaaia e Tov AleublvovTta
ZUpBOUAO NpoTEIVEl TA KEAN TWV ENITPONWV.

6. Zuvepydletar pe Tov AlguBuvovta ZUPBoUNO O BEpaTta npogToIpaciag TG nueEPnalag diaTagng Twv
ouvedPIAcEWY TOU AIOIKNTIKOU ZUpBouAiou.

7. Zuvepyaletal pe Tov AicublvovTa ZUUBOUAO OTNV Napoxr odnylwv Kal KaTeUBUVOEWV TWV VEWV HEAWV TOU
AlolknTIKOU ZupBouliou.

8. Eknpoownei Tnv €Taipia evwniov Naong apxng oUK@va e To NPakTikd SiolknTikoU cupBouliou TNG eTaipiag
nepi eKXWPNONG apHOdIOTATWV.

O Npo6edpoc Tou AlOIKNTIKOU ZUHBOUAIOU avagpePeTal 0To AIOIKNTIKO ZUPBOUAIO TG £TAIPIAC.

2.5.4.2.3  Avrinposdpol AioiknTikoU ZupBouliou:

SUMQWvVa ME TO KATAOTATIKO, TO AloiknTIKO ZUMBOUAIO HE anO@Aor) TOU €KAEYEl €vav 1] MNEPIOCOTEPOUG
AvTinpogdpouc. H eTaipia diabETel dUO PN eKTEAECTIKOUG AvTINpoESpoug Tou AloiknTikoU ZupBouAiou ol onoiol
OUHMETEXOUV O OAEC TIC OUVEDPIACEIG TOU Kal gival EMNIPOPTIOUEVOI HE TNV NPOAywyrn TWV €TAIPIKWV {NTNHATWV
oUpewva pe Ti¢ diatageig Tou N. 3016/2002 kal Tou kaTaoTaTikoU Tng €Taipiac.

2.5.4.2.4  Nicubluvwv ZUPBOUAOG:

O AlguBUvwv ZUPPBOUAOG €ival eKTEAECTIKO WEAOC TOU AIOIKNTIKOU ZUMBOUAIOU kal ouvepyaletal pe Tov Mpoedpo
Kal To AIoIKNTIKO ZUPBOUANIO yia Tnv avanTun kal uhonoinon Twv OTOXWV TNG €Talpiag.  2Ta nAdiola auTtda o
AleuBUvav ZUpBoUAOG:

1. SupueTEXEl oTov KaBOPIoWO TNG OTPATNYIKNG TNG £Talpiac, pali Pe Tov Npoedpo kal Ta AOING EKTEAECTIKA WEAN
nou anapTidouv To AloIKNTIKO ZUpBoUAIO.

2. ZUMPETEXEI OTOV KABOPIOHO TWV OTOXWV KAl TOU TPOMOU UAOMOINGNG auT@V.

3. Eival unglBuvog, padi pe Tov Mpoedpo kai To Aoind AloiknTikO ZUPBOUAIO, yia Tov KaBopIGHO TNG HIOBOAOYIKMAG

NONITIKAC TNG ENiXeipnong.

MpowBsi Tnv €ikdva kai To Opapa Tng eNiXeipnong.

SuppEeTEXEl 0Tn diadikacia &ykpiong Napaywylkwv eNevOUCEWY.

MpowBei kal SIQUOPPWVEI CUPPWVIEG CUVEPYACIAc HE OIKOUG TOoU €EWTEPIKOU (QVTINPOOWMMEUDN, €Unopia,

d1GBgon NpoidvT®V, KAN).

7. ZuvepyaleTal Pe TpAneleg kal anopaaidel eni BePATWV XpNHATodoTnong kai daveiopou Tng Taipiac.

8. ZuvTovilel kal kaTeuBUVEl TIG EVEPYEIEG TWV NWANTWV TNG ETAIPIAG OE O,TI APOPA TNV MONITIKN EUMOPIKAG
npowBnang NPOIOVTWV Kal UNNPECIOV

9. Zuvano@aailel yia NPoCANWEIC NPOCWMIKOU.

10. Zuvano@aoilel kal ykpivel Ta YEVIKA £€00a AsIToupyiag TnG enixeipnongc.

11. Suvepyaletal pe To Aoind AlIEUBUVTIKO NPOCWNIKO yia BEUATA OPYAVWTIKWV AAAGYWV.

12. Zuvanogaoitel yia Tn dIapoppwaon TNG TIHOAOYIAKNG NMONITIKAG KAl TNG NONITIKAG EKNTWOEWY TNG £TAIPIAG,

13. AauBavel ano®Aaceig kal B€Tel NPOTEPAIOTNTEG KUPIWG O BERATA enevOUOEWY, XPNHATOdOTNONG, TIHOAOYIAKNC
NOAITIKAG Kal NPOiOVTwWV.

14. KateuBUvel TIC dpaaTnpIOTNTEG TOU NPOCWIKOU, KUPIWG TWV EUNOPIKMV THNUATWV TNG ENIXEipnonc.

15. AvTaAAaooel yevika nAnpoQopies Kal anoyelg e 0oBapoTnTa kai Neibw, avaioya We Tnv NepinTwon.

16. ZUMPETEXEI OE TAKTIKEG GUVAVTNOEIC JE TOUG:

o Npbdedpo, AloiknTiKO ZUPBOUNIO, Tpaneleg, BUYATPIKEG ETAIPEIES,
o Moinég AieuBlvaoelg, Oikol Tou EEwTepikoU, MeAdTeg, MpopnBeuTEG.

17. ®povrTilel yia Tn oUvVTaA&n npiv TNV &vapén Tou OIKOVOMIKOU £TOUC TOU NpoUnoAoyiopou TnG eTaipiac.

18. ®povTiCel yia Tn oUVTAEnN Tou €TNOIOU ANOAOYIOHOU EVTOC TPIMV KNVOV anod Tn AN&n Tou KABe OIKOVOuIKoU
£TOUG,

19. Eival apuodiog yia Tnv €nonTeia kai Tn dlaxeipion Tng Aeimoupyiag Tou nAekTpovikoU ouoTAHATog dlaxeipiong
nAnpo@opiwv (M.I1.S.), n opydvwon Tou oroiou yiveTal ano Tn AicuBuvon Ao@aleiac. Eniong, enonTelel edv
dlaopaAiteTal and Tnv apuoddia AictBuvon n adiGAEINTn Kal apTia ASIToupyia Twv OUCGTNHATWY NAEKTPOVIKNG
enIKoIVwViag kal 13iwg Tng I0TooeAidag Tng eTaipiag.

ok
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20. Ano@aoilel yia TNV €0WTEPIKN opydvwon kal AayBdavel 0Aa Ta anapaitnta WYETPA yia Tnv avapaduion kai
aflonoinon Tou npoownikoU, MpoTeivel oTo AIOIKNTIKO ZUMBOUNIO yia €ykpion  Toug avaykaioug NEoug
KavoviopoUc, Ta opyavoypdupaTd, NpoypappaTa eknaidsuong kai EMPop@waong Tou Npoownikou,

21. YMlonolei TIC ano@aoceig Tou AIoIknTIKOU ZUpBOUAiouU.

O AlguBUvwv ZUPBouNog avagepeTal aTo AloiknTikd ZupBoUNO TNG ETaIpiag.

2.5.4.2.5  AvefapTnTa Hn €KTEAECTIKA PEAN TOU AlOIKNTIKOU ZUpBouliou:

Ta aveEapTnTa Kn eKTEAEOTIKG WEAN Tou BiolknTikoU oUupBoUAioU KaTa Tn didpkela ThG BnTeiag Toug NPENEN va Pnv
KATEXOUV HETOXEC Avw Tou 0,5% Tou peToxikoU KEpAAaiou TG €Taipiag Kal va Wnv €XOUV OXECn €€ApTNONG WE
auTnAv N Je ouvdedePEva e AuTnV Npdowna, katd Tnv évvoia Tou dpBpou 4 nap. 1 Tou N. 3016/2002. Zxeon
€6PTNONG UNAPXEI OTAV TO AVEEAPTNTO HIN EKTEAECTIKO HEAOG TOU dI0IKNTIKOU GUKBOUAIOU:

A) Aiatnpei gnixelpnuatikn i GAn enayyeAUaTikn ox€on We TV eTaipia ) We ouvOeEDdEUEVN WE AQUTN ENiXEipnon
KaTa Tnv €vvoia Tou apBpou 42¢ nap. 5 Tou K.N. 2190/1920, n onoia anod Tn @UCn TnG enNnpeddel oucIaoTIKA
TNV €NIXEIPNKATIKN TNG OpactnpidTNTa Kai 10ik¢ OTav €ival GnUAvTikog NPoundeuThS ayabwy fj UNNPECIOV N
Baoikdg neEAdTng TG eTaipiag.

B) Eivail Mpoedpog Tou AioiknTikoU SupBouliou, AluBUvwv oUPBOUAOG 1) DIEUBUVTIKO OTENEXOG TNG €TAIPIAC 1| EXEI
TIC WG AV 1IDIOTNTEC 1| €ival EKTEAEOTIKO WENOG TOU DIOIKNTIKOU GUHBOUAIOU Of GUVDEdEPEVN WE TNV ETAIpia
€nixeipnon kata tnv £vvoia Tou dpBpou 42¢ nap. 5 Tou K.N. 2190/1920, énwc kaBe popd 1oxUel 1 diaTnpei
oX€0n €EapTnUEVNG epyaaiag fy EUHIOONG EVTOANG UE TNV £TaIpia I TIC CUVOESEUEVEC E QUTHV ENIXEIPNOEIC.

) ‘Exel ouyyévela péxpl deuTepou Babuou 1 eival ouluyog ekTEAEOTIKOU WEAOUC Tou SIoIKNTIKOU GUHBOUAIOU N
OIEUBUVTIKOU OTEAEXOUC I HETOXOU MOU CGUYKEVTPWVEI TNV NAEIOWN®ia TOU PETOXIKOU KEPAAAiou TNG ETAIpIAG
OUVDEDENEVNG E QUTHV EMiXEipnon ME TNV €vvola Tou dpBpou 42¢ nap. 5 Tou K.N. 2190/1920, onw¢ kabe
Popa IoYUEL.

A) ‘Exel diopioTei oUP@wva Je To apdpo 18 nap. 3 Tou K.N. 2190/1920.

Ta avegaptnTa PéAn Tou BIoIKNTIKOU GUPBOUAIOU &xouv Tn duvatotnTa va unoPailhouv, o kabévag r ano koivou,

avaQopeg Kal EEXWPIOTEG eKOETEIC anO AUTEG Tou OIOIKNTIKOU CGUMBOUAIOU, MPoC TNV TAKTIKN 1 EKTAKTN YEVIKN

OUVEAEUON TNG €TaIpiag, EpdooV Kpivouv TOUTO avaykaio.

H eTaipia evtog €ikoal (20) nuepwvV anod Tn ouykpoTnan Tou diolknTikoU cuPBouAiou o owpa unoBalel oTnv

Enimponn KepaAaiayopdg To npakTIKO TNG YEVIKNG OUVEAEUONG Mou €EENEEE Ta aveEapTnTa WEAN Tou dIoIKNTIKOU

OUMBouAiou npokelpévou va eleyxBei n TRpnon Twv diatd&ewv Tou N. 3016/2002. Opoiwg unoBAAAETal Kal To

npakTikd Tou dIoikNTIkoU cupBouliou, 6nou kaBopileTal n 1IS1I0TNTA Tou kKABe WEAOUG ToU A.Z., WG EKTEAETTIKOU, [N

EKTEAECTIKOU Kal NPoowpIvoU aveEapTnTou WEAOUC O€ avTIKAaTAoTaon AAAou nmou napaimdnke n €EEANINE kai yia

ornolovONMoTe AOYO KATEDTN EKNTWTO.

2.5.43 MoAiTikn apoiBav:

To AloiknTIKO ZUMBOUAIO TNG eTalpiac anogpaaitel, oupgwva e 1o N. 3016/2010, yia Ta B€UaATa nou agopouV TIC
KaBe €idoug apoIBEg nou kaTaBalovTal oTa SIEUBUVTIKA OTEAEXN TNG £TAIPIAG, OTOUC E0WTEPIKOUG EAEYKTEG AUTNG
Kal Tn YEVIKOTEPN MOAITIKN adoiBav TnG €Taipiag. SUPQWVa Je TO KATAOTATIKO TNG €TAIPIAG, OTA HEAN ToU
AloIKNTIKOU ZUpBoUAiou pnopei va kaTaBaMeTal anolnpiwaon, To Nood TnG onoiag kabopileTal Pe €I0IKA anogpaon
TNG TAKTIKNG YEVIKNG OUVEAEUONG TWV HETOXWV. H diadikacia kaBopiopoU Twv ayoiBwv Xapaktnpileral ano
QVTIKEIPEVIKOTNTA, SiapAveia kal enayyeAUaTiopo kai gival analAaypevn and ouykpoUOEIG GUHMEPOVTWV.

2.5.4.4 YNoXpe®OoeIG TV HEA®V Tou AloiknTikoU ZupBouAiou yia TNV NPodonion Tou £TAIPIKOU
OUHPEPOVTOG:
KaBe péNog Tou dloiknTIKOU CUPBOUAIOU unoxpeoUTadl GE QuaTnpr THNPNoN TWV anoppnTwv TG £Talpiag Ta onoia
Kal KaTéoTnoav yvwoTd O auTo AOyw Tng 1I010TNTOC Tou w¢ oupBoUAou. Ta To okond auTod unoypdgeTal
oUpBaoN €UNICTEUTIKOTNTAG METAEU KABe pEAOUC Tou AloiknTikoU ZUMBOUANIOU Kal TnG €Taipiac.  Ta PEAN Tou
dloiknTIkoU oupBouAiou Kal KABe TPITO NPOOWNO OTO onoio £xouv avaTeBel and autd apuodIOTNTEG Tou
anayopeUeTal va endIWKOUV idla CUM@EPOVTA MOU avTiBaivouv 0Ta CUPQEPOVTA TNG e€Taipiac.  Ta péAn Tou
OIOIKNTIKOU OUMBOUAiOU Kkal KABs TPITO MPOOWNO OTO Ornoio €xouv avateBel appodIOTNTEG TOU OPEIAoUV va
anokaAUNTouv £ykaipa oTa unoAoina péAN Tou dIoIKNTIKOU CUHBOUAIOU Ta idIa GUPMEPOVTA TOUG, NMOU EVOEXETAI VA
avakuyouv OTIG OUVAMaYEG TnG €Taipiag ol onoieG €uninTouv OTa KABNKoOvTd Toug, KaBwg kali KABe AMAn
oUyKpouan IDiwV CUHPEPOVTWY HE AUTA TNG ETAIPIAC I CUVOEDEPEVWVY E QUTNV ENIXEIPNOEWY KATA TNV &vvola Tng
nap. 5 Tou dpBpou 42 € TOoU kv 2190/1920, mMou avakunTel KATA TNV AOKNON TWV KABNKOVTWV TOUG.
AnayopeUeTal 0Toug UKBOUAOUG NOU CUMHETEXOUV L€ onolovdnnoTe Tpono aTn dielBuvaon Tng Taipiag, kKabwg kal
oTouG OIEUBUVTEC auTnc, va evepyolv XwpIG Gdeia TNG YEVIKNG ouvéAeuong yia OIkO Toug Aoyapiacuo n yia
Aoyapiaouo TpiTwv, NPAgEIG Nou undyovTal G KAnoiov and Toug akonoUg Nou €MIDINKEI N €TAIPIA KAl VA PETEXOUV
0€ KAMoIoV ano Toug oKomoug Nou €MIBIWKEI N €TAIPIA KAl VA HJETEXOUV WG OMOPPUBOI £TAIPOI OE ETAIPEIEG NOU
EMISIWKOUV TETOIOUG OKOMOUG.
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2.5.5 KYPIA XAPAKTHPIZTIKA TQN ZYSTHMATQN EZQTEPIKOY EAErXoY KAI AIAXEIPIZHE KINAYNQN THZ ETAIPIAZ, ZE
ZXEZH ME TH AIAAIKAZIA SYNTASHZ TQN XPHMATOOIKONOMIKQN KATAZTAZEQN:

2.5.5.1 ZuoTnpa EowTepikoU EAEyxou:

To oUOTNUa €0WTEPIKOU EAEYXOU TNG ETAIpIAC opyavwTika diapBpwveTal otn AiclBuvon EowTepikoU EAEyxou, Tnv
Enimponn EA€yxou kai To AloIKnTIKO ZUHBOUAIO, HE DIAKPITEG APHODIOTNTEG.

To UoTnua EowTepikou EAEyxou Tng eTaipiac, kai und To npiopa Tng Alaxeipiong Tou KivOUVoU, €Xel w¢ KUplia
XAPaKTNPIOTIKA: @) TNV avayvwpion kai agioAdynon Twv KIVOUVWV cuva@®v We TNV a&lonioTia TwWV OIKOVOUIKWV
KaTaoTacewv, B) To SIOIKNTIKO OXedIAOUO Kal TV NapakoAoUdnon Twv XpnHATOOIKOVOUIKWY HeyeBwv, y) Tnv
npoANWnN Kkar anokahuwn TnG andtng, &) Toug POAOUG Kal TIC AapHodIOTNTEG TWV OTEAEX®V, €) TIC dIadIKagieg
KA€IoiPaTog Xprione, NepIAapBavopévng TN evonoinong kai oT) Tn dIao(AAion TV NAPEXOMEVMV OTOIXEIWV anod Td
nAnpogopIka ouaTnaTa.

AvaAuTikOTepa, oTnv €Taipia undpxel Beoniouévn diadikacia yia TNV avayvwpion Kal afloAoynon Twv KIVOUVWY wG
npog TNV agionioTia Twv XPNHATOOIKOVOUIKWY KATAGTACGEWY, N onoia epapuoleTal.

H nAnpoTnTa kI n €napkeid Tng aflohoyolvTal OUVEXWG Emiong, undpyxouv BOeomniOUEvVeC kal €PAPHOlOMEVEG
dladikaaieg nou ekTeAoUvTal anod To AoyioTrplo kai Tnv Olkovopikr AleuBuvarn, ol onoieg apopolv aTn cUAoyn, TN
OUMQWVIa Kal TNV napakoAoUuBnon TwV XPNHUATOOIKOVOUIK®OV HeyeBwv yia T oUVTAEN TWV OIKOVOUIKWV
KaTaoTdoswv. To AoyloTIKO oUOTNHA TNG €Taipiag €€ac®alilel Tnv €ykaipn Kal YE akpiBeia kataxwpnon kade
ouvalaync. H enegepyacia kal n TAPNON Twv AOYIOTIKWV OTOIXEIWV YiVETal kaTd Tpono nou €Eac@ahilel Tnv
napaywyn kai dnuocieuon aglonioTwv AOYIOTIKWV KATAOTACEWY, CUM@WVA HE Ta NpoBAEnopeva ano Tnv ioxUouaca
vopoBeoia.  Enmiong, €EacgalileTar n ao@aAing Tnpnon Twv dpxXEimV MNou EMITPEMNEl TNV MpaydaTonoinon
ANOTEAEOUATIKWY EAEYXWV OF HETAYEVESTEPO XPOVO. TEAOC, To AloiknTikd ZUPBOUAIO, n dioiknon, Ta appoddia
opyava kal Ta JIEUBUVTIKG OTEAEXN TNG €Talpiag £xouv €ykaipa OAeC TIC NANPoQopieG nou anairouvTal yida va
aoKnoouv anoTeAeopaTIka Ta kabrikovtd Toug. H ETaipia kata Tn Bonion Twv OAwv diadikaciwv Tng AapBavel
ooBapd undwn Tnv mBavoTnTa UundpEews NMPAgewv andTtng Kal yia autd To Adyo ol OIKAEideC ao@aleiag
AeiToupyoUv 0 OA0 TO €UpoG Twv OIadIkacImV. H Etaipia €xel uloBetnoel JIadIKACIEG, AEITOUPYIKEG,
MNXavoypa@nuévec Kal Wn aMa Kal €0WTEPIKOU €AEyxou Ol OMOIEC agopolv oTnv oUvTagn Twv
XPNHATOOIKOVOUIK®WY  KATAOTACEWV (TPIKNVIAIEG Kal €TNOIEG OIKOVOUIKEG KATAoTACEIG). Emiong, OTIG auTeg
dladikaoieg opilovTal Ki ol JIKAEIdEC aopaleiag, ol onoieg €xouv dlapopPwOei pe Bacikd KPITAPIO TNV EKTIUNCN TOU
kivdUvou (risk- assessment). O1 apuodIOTNTEG Kal O pONOI TWV OTEAEXMV £ival 0AP®G OPOBETNHEVOI €K TNG
dloiknoswe. Eikdva Toug dideTal oTo opyavoypappa Tng €Taipiac, and To onoio Kal NpokUMTOUV ol Cageig
appodIoTnTeG, Ta dlkaiwpaTa kal ol eublvec.  O1 diadikaagieg KAEICIATOG XPONG €TAIPIAG KAl EVONOINOEWC €ival
KATayeypauHEVeG kal BpiokovTal O NANPN CUPHOPPWON KE To 1oXUoV VOUOBETIKO NAdicio.

H Etaipia xpnoigonolei NAnpoQopiakd CUCTAUATA TA Orfoid avTanokpivovTdl OTo €pyaciakod NepIBAAov Tng,
avavewvovTal avakoya pe TNV NAnpo@opnon Kai TIG VOHOBETIKEG TpomonoInoelg kal e§ac@alifouv Tnv ac@dAeia
NG nAnpogopiac and eEWTEPIKEG NPooPAceiC. Yndpyel €EEIDIKEUMEVN unnpeaia NANpo@opiknig, n Aiglbuvon
MANPOPOPIKNG, AEITOUPYIKA Kal OIOIKNTIKA aveEapTnTn anod Toug TEAIKOUG XPOTEC, EVTOG TNG OMoiag UNapxel oagnc
dlaxwpIoHOG KaBnkdvTwy. H MoooTikn kal MoloTiKn €NdpKEId TwV UMNPECIQV NANPOPOPIKNG €EAcpaNileTal pe
OUYKeKpPIUEVEG D1adikagieg kal Pe Tnv npdoPacn €EoucIodOTNHEVWV HOVo aTouwv. EEao@alileTal akopa n QUOIKN
Ao@AAEId TWV EYKATAOTACEWY NANPOPOPIKNG HECW avTIoTOIXWV dIadIKacIwy.

2.5.5.2 Aig00uvon EowTtepikoU EAEyyou:

H AiglBuvon EowTtepikoU EAeyxou nepidappaveral oto Opyavoypappa Tng ETaipiag kai or appodioTnTeg Tng
kaBopilovral oTov EowTepikd Kavoviopd Asrmoupyiag kai To un’ apiBpov 1420/2009 MpakTikd Tou AloIKNTIKOU
SupBouliou Tng eTaipiag.  H AiglBuvon EowTtepikoU EAEyxou napakoAouBei Tnv @apuoyn Kai T GUVEXn ThRpnon
Tou EowTepikoU KavoviopoU AsiToupyiag kai Tou KataoTaTikoU Tng €Taipiag, avagpepel oTo dIOIKNTIKO GUMBOUAIO
TNG €TAIPIAC NEPINTWOEIC CUYKPOUONG TWV IDIWTIKWV GUUPEPOVTWOV TWV HEA®V Tou AloiknTikoU SUHBOUAIOU i Twv
OIEUBUVTIKWV OTEAEXWV HE TA OCUPQEPOVTA TNG €Talpiag kai €&etalel kar afiohoyei Tnv endpkeia Kai
anoTeAeopaTIkOTNTA TNG OOMNG TWV CUCTNHATWY ECWTEPIKOU eAEyXoU, KaBWE Kal TNV NoiOTNTA TG anodoong Twv
AOIN@V PNXavIoU®V Kal oUOTNPATWV avagopikd WE TNV €MiTEUEN Twv OTOXWV TNG £TAIPIAG HECW TAKTIKWV Kal
emmoniwv eAéyxwv. H AiclBuvon EowtepikoU EAéyxou opiletar and To AloiknTikO ZUPBOUAIO TNnG eTaipiac,
OTeAEXWVETAl and dTopa aveEapTnTa, Ta ornoia dev undyovTal lepapxikd o€ kapia ah\n unnpeoiakn povada Tng
eTaipiag. Evnpepwvel, eyypa®weg Kal TEKUNPIWUEVA, Hia Gopa TOUAAXIOTOV avd Tpipnvo To AloIKNTIKO ZUpBOUAIO
OXETIKG WE TO dlevepyoUHEVO anod auTnVv €Aeyxo. TENOG, MAPEXEl, META anod &ykpian Tou AloiknTikoU ZupBouAiou,
onoladnnote nAnpogopia {NTneei eyypawe and TIG ENonTikeg ApXEG kal ouvepyaleTal e auTeG. To €pyo Tng
aokeital oTa nAaiola Tng IoxUouaag VopoBeaiag kal Twv EAANVIK®V ENonTikaov Apxmv.

2.55.3 EnonTteia EowTepikoU EAEyxou/ EmiTponn EAéyxou:

H Emirponr) EAéyxou anoteleital anod dU0 (2) WUn eKTEAEOTIKG HEAN KI €va aveEApTnTo W eKTEAEOTIKO WEAOG TOU
AlolknTIKOU ZupBouliou. 'OAa Ta peAN Tng Enimponng EAéyxou opidovTal anod Tn YEVIKI) GUVEAEUDT TWV HETOXWV
NG eTaipiac. Tnv €nonTeid TNG UMNPECIAC £0WTEPIKOU EAEYXOU €XOUV aVAAABEl UN €KTEAEOTIKA HEAN Tou
OIOIKNTIKOU OUMBOUAIOU MPOKEIMEVOU va €EaopalileTal n VOUIUN, AnoTEAEOWATIKN Kal avennpéaoTn dlegaywyn
ECWTEPIKWV Kal EEWTEPIKAV EAEYXWV OTNV €TAIPIA, KABWG EMIONG Kal N €NIKOIVGVIA HETAEU EAEYKTIKWV Opyavwv Kal
dloiknTikoU oupBouliou. H eniTponn eAéyxou avageEpeTal aTo SIOIKNTIKO GUBoUAIO.

26



SPACE HELLAIS'A.E /é S ACE

Etrioia Oikovopikr| 'EkBgon
(xpriong 1" Iavouapiou £w¢ 31" Aekepuppiou 2010) {8605 i Rehrsteny

KUpieg appodioTnTeg TnG Enimponng EAEyxou €ival ol akdAouBec:

o MapakoAoUBNON TNG AnNOTEAECHATIKAG AEITOUPYIAC TOU GUCTHHATOC £0WTEPIKOU EAEYXOU KAl TOU OUOTNHATOG
dlaxeipiong KIvOUvwv, kabw¢ kal napakoAolBnon Tng opBng Asimoupyiag TnG Hovadag TwV €0WTEPIKMV
ENEYKTQV TNG ETAIPIAC,

o [lNapakoAoUBnaon TnG Mopeiag ToU UMOXPEWTIKOU €AEYXOU TWV ATOMIKWV KAl EVOMOINMEVWY OIKOVOUIKMY
KATAoTACEWV.

o MpoodiopioHOg Tou NAdigiou dpacTnEIOTNTAG TNG AlelBuvong EcwTepikoU EAEyxou.

o MNapoxn odnylwv atn AletBuvon EowTepikoU EAEYXOU yia TNV KTEAEDT TOU £pyoU TNG.

o Evnuépwon ot TakTikr Bacn yia Tnv nopeia Twv gpyaciov Tng AlelBuvong EowTepikou EAEyxou Kal
eniBeBaiwan OTI, oNUAvTIKa NPOBANUATA Kal adUvapieG NoU €XOUV EVTOMIOTEl, KABWE MiONG KAl Ol OXETIKEC
£I0NYNOEIC, £Xouv kolvonoinBei kal oulnTnBei éykaipa Pe Tn Aloiknon, n onoia &xel AABel TIC anapaitnTeg
OI0pBWTIKEG EVEPYEIEG.

o Emokonnon Tou ouoTAPATOG NAPOXNG OIKOVOMIKWV Kal OIOIKNTIKMY MANPoQOpIv NpoG Tn Aloiknon Tng
eTaipiac.

o EEETaon kai &ykpion TWV ETNOIWV NPOYPAUHATWY EAEYXOU.

o EETaon Twv ekBEOEWV €0WTEPIKOU €AEyXOU Mou xapaktnpilovrar and Tnv idla, N Tn YEVIKN
O1elBuVON WG ONUAVTIKEG.

o [EEETaon ToOU NEPIEXOMEVOU TWV EKOECEWV OPKWTWV EAEYKTWV, MOU dAQPOPOUV  OIKOVOMIKEG
KaTaoTACEIG TNG £TAIPIAG KAl TIG ANAVTACEIG TWV ApHOdIWV UNNPETIWV.

2.5.5.4 A101KNTIKO ZUpBoUAIO:

To AI0IKNTIKO ZUPPBoUAIO €EeTATEI TNV ANOTEAECUATIKOTNTA TOU CUOTNUATOG ECWTEPIKOU EAEYXOU OTA NAdiola TNng
ETAIPIKNG oTpatnyiknc. H €&taon autn kaAUNTEl TOUG OUGIWJEIC €AEYXOUG, OUMNEPINAMBAVOUEVWY TWV
XPNHATOOIKOVOUIK®OV Kdl AEITOUPYIK®DY EAEYXWV, TOU €EAEYXOU CUMHOPO®ONG KABWC Kal TOUC EAEYXOUGC TWV
ouoTNUATWV dIaxeipIong KIVOUVGV.

2.6 MNIZTOMNOIHZEIZ

Me okono Tnv Ikavonoinon Twv NeEAATOV TNG anod kabe anown, n Space Hellas akoAouBei oTaBepd pia MoAITIkr
Mol6TNTAg Nou KUpIol gTOXO! TNG €ival:
o H €Eao@ahion uwnAng MoidTNTAG NapeXopévwy NPOIOVTWY Kal UMNPECIWV, KE TA TEXVIKA Kal MOIOTIKA
XAPAKTNPICTIKA MOU NPOKUMNTOUV dno TIG dIaTUNWHEVEC aVAYKECG TNG AYOPdC.
o H ouvexng BeATiwon Tng MoldTNTAg kal TWV XAPAKTNPIOTIKWV TWV NAPEXOHEVWVY UMNPECIQV, aANG Kal
YEVIKOTEPA TNG MoIdTNTAG o€ OAEC TIG dlEpyaaieg kal dladikaaoieg TnG eTaipiag .

TNV €NITEVEN TWV OTOXWV AUTWV CUHBAAEI ANoTEAEOUATIKA To ZUoTnMa MoioTnTag nou n Space Hellas epapuolel
and 1o 1996 (anod TIC NPWTEG TOU XWPOU TNnG oTnv EAANGDda), XPnOIHOMOoIOVTAC AnOTEAECHATIKEG HEBODOUG
oxediaong kal napakoAoUBnong TN ENITUYXavopevNG NoloTNTAg Kal npodiaypa®wyv, o 0Aa Ta aTadia npopnoeiag
NPOIOVTWV Kal Napoxnc UNNPECImY.

H ETaipia £xel mioTonoindei yia Tnv epappoyn ZuoTtriyaTog MoldotnTag diadoxika cUupwva pe Ta NpodTuna:

> Alaopahiong MNoiétnTag EN ISO 9002:1994 1996 - 1999

> Niaopakionc Moidtntac EN ISO 9001:1994 1999 - 2003

> Aiayeipiong MoiotnTag EN ISO 9001:2000 2004 - 2009

> Aiayeipiong MoiotnTag EN ISO 9001:2008 2010 - 2013

Eniong n Space Hellas €é\aBe Tov ®eBpoudpio Tou 2009, Tnv mioTonoinon ISO/IEC 27001:2005 yia To ZU0TNHA
Alaxeipiong Aogaieiag NMAnpo@opimv o€ eninedo OpyaviopoU Kai yia OAEC TIC EMNOPIKEG TNG OpACTNPIOTNTEG.

H eniteu&n Tou onuavTikoU auTou aToxou divel aTn Space Hellas pia 1d1aiTepn SIAKPION anEvavTi GTo GUVOAO TWV
EMNVIK®V €TaIpiOV Kal Tou avtaywviopoU. To Tunua Aogdisiag NAnpo@opinv TnG £Taipiag, NPoo®Epel Hia
€UpEia yYKAPa NpoidvTwv Kal Unnpeoiav os Béuata ouppoppwaong (Compliance) kal niotonoinong MECA oTa onoia
ouykaTaléyeTal To ISO/IEC 27001:2005, AAAE, Business Continuity Management pe To npdtuno BS 25999, PCI
DSS Standard, Odnyiec Tpanelag Tng EAAadog kai SOX, oUu@wva We Tig Eupwnaikeég Odnyieg.

2.7 ETAIPIKH KOINQNIKH EYOYNH

O 'Opiloc dpacTnpionoleital o éva dlapKwG METABAMOMEVO MNAYKOCMIONOINKEVO NePIBAAMoOV kal EpyeTal
QVTIHETWNOC KABNUEPIVA HE NPOKANRCEIG NOU agopouv TGO 0TV anodoTikOTNTA Tou 600 Kal 0TV UMNoaTaacr) Tou
WG avanoonacTo KOMMATI TOU KOIVGVIKOU Kal OIKOVOMIKOU yiyveoBal. O ‘OMINOG €uaiobnTonoinyévog kai oTo
nvelpa Tng ETaipikig Koivwvikng EuBuvng avahappdvel oikeioBehwg deapeloelg nou unepRaivouv Ta Opid TwV
KOIV@WV pUBHIOTIKWV Kal CUMBATIKQV anditoswy, ol onoieg TNPoUVTal £TA1 kal AANIWG. ZTeVA OUVOESEUEVN LE TNV
@INogo®ia TNG Taipiag €ival n evepyog WEPIUVA Yia ToV AvBpwNo TOCO Of EMIXEIPNUATIKO OCO KAl OE KOIVWVIKO
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eninedo. O 'OMIAOG £xel OTNPIEEI TNV avanTugr Tou KUping aTo avBpwnivo duvapikd, avayvwpifovrag OTI n grpn
Kal Ta ENITUXNKEVA €pya TOU OQEIAOvVTal 0TOUG avBpwroug Tou, TOUG onoioug aTnpilel Kal Npowoei.

H Aioiknon divel €U@aon OTIC EPYACIAKEG OXETEIGC HE KUPIO PEANKA TO Baupdcio epyaciakd nepIBAlhov, TNV kahda
oxedlaopévn opydvwaor Tou. To uywnAd €ninedo TEXVOAOYIKNACG UNOSOUNG NOU NPOCQEPEI GTOUG CUVEPYATEG TNG,
ouvTeAel oTo va afonolei 0 kaBe epyalOPEVOC OTO £MNAKPO TIC dUVATOTNTEG kAl TA TAAEVTA TOU, MAPEXOVTAG
OUYXPOVWC aToV ‘OMINO GNUAVTIKO €pYO.

O1 avBpwnoi pac Bpiokovral nNAvra oTnV NpwTN YPAuun Twv €EeNiEwv TnG Texvoloyiac. Aokipalouv,
npooapuolouv kal kaTtoniv napadidouv oTnv ayopd KavoTopa NpoiovTa kal UNNPECIES, e aTOXO TV avapaduion
TNG NApaywyIkOTNTAG TWV EMIXEIPAOEWV.

'ETOl N ouvexnc BeATiwon TwV OUVBNKWV €pyaciac kai acpAieiag kabwg Kal n €knaideucn Tou NpoownikoU
anoteAoUv NpoTepaIOTNTEG Tou OWiIAoU aAAG Kal PEJO evioXuong Kal EUNAOUTIONOU TNG KOIVWVIKNAG NPOoQOpAg
TOU.

J€ KOIVOVIKO €ninedo o ‘OMINOC  avTdmnokpiveTal Je €uaiobnoia oOTIG €KAOTOTE AVAYKEG WECW OWPEWV OE
KoIVWwQeAEiG opyaviopoUg npodyovtag Tov NoNITIoPod ald kal Tnv a&ja Tou avepwnou.

Eniong o 'OIAOGC NAvTa NpwTonopog Kal e 1d1aiTepn euaiobnoia xeipiCeTal Ta BEuata npootaociag nepiBAAovVTog
£xovTag evraxbei oTo oUoTNUA TNG avakUKAWONG TO onoio  anoTeAei ouoiaaTiko deikTn NOAITIoHOU yia Yia xwpad.
Me Tn ouloyr evaAakTiknG Siaxeipiong anoBANTwv NAeKTPIkoU kal NAeKTpovikoU €EONAIGUOU kal To gUOTNUa
avakUKAWOoNG kal evaAAaKTIKNG JIaxEipIong OUCKEUATIWV EMITUYXAVETAI N NPOANWN dnuioupyiag Twv anoBAnTwvV
NAEKTPOVIKOV KNXAVNUATWV Kal n £navayxpnoigonoinon kai avakUKAWGN auT®v Kai n ouciadTikn a&lonoinon Twv
anoBAATWV CUCKeUAoiag.

H npounBsia NAEKTPOVIKWY MPOoIOVTWY YIVETAl HOVO anod KATAOKEUAGTEG NICTOMNoINUEVOUG kaTta KoivoTikr odnyia
RoHS (Registration of Hazardous Substances), woTe oI CUOKEUACIEC TOUG va €ival anaA\aydEVEG ano enikivOUVEG
OUGIEG Kal Bapéa PETAAAQ.

2.8 ZHMANTIKEZ ZYNAAAATEZ ME TA ZYNAEAEMENA MEPH

O1 gunopikég ouvalhayeg Tou Opihou kal TnG ETaipiag pe Ta ouvdedepéva Pe auTn Npoowna oTnv dIApKeId TNG
xpnong Tou 2010 €xouv npayuaTonoinBei Pe Toug ouvnBeIC OPOUG TNE ayopdac.

O 'Owihog kai n ETaipia dev CUPKETEXOUV O Kapia ouvalAayr] aouvnBoug Quaong f NEPIEXOMEVOU 1 onoia va eivai
ouoIwdNnG yia Tov ‘Opiho 1 TIC ETaipieg kal Ta dToda nou ouvdéovTal OTeEVA WE QUTOV kal Oev dAMookonei va
OUMMETAOYXEI OE TETOIOU £idouG ouvallayeg aTo WENov. Kapia and Tig ouvalhayEg dev euneplgxel e1BIKoUG OPOUG
Kal OUVOIKEG.

STOUG KATWTEPW MIVAKEG NApoucialovTal Ol KUPIOTEPEG  DIETAIPIKEG OUVAAAYEC WETAEU Tng ETaipiac Twv
BuyaTpIK®V TNG Kal TWV HEA@V TNG Aloiknong TOoo Kata Tnv eE€eTalopevn Xprion 000 Kal KaTd TNV Nponyoulevn.

‘Ecoda ‘E€0da AnaiTnosig Ynoxpewoeig
MNMooda ekppacpéva o€ XIA €
ETCIIQiCI 2010 2009 2010 2009 2010 2009 2010 2009
KOINOIMPAZIA EKZYTXPONIZMQY E.M.Y. - 70 80 - 2.753 3.552 - -
KOINOIMPA=IA AAKYONA - - 137 66 765 665 613 478
E%TSSPA:IA Unisystems ZuoTtruata MAnpogopikig A.E.E — SPACE ) 519 10 ) 15 25 ) )

KOINOIMPA=IA SPACE HELLAS AE - KB IMPULS HELLAS AE

«AvanTuén Ynodouwv yia Tnv apxikrn €EUNNPETNON avaykwv Twv

Qopéwv TOu Anuodoiou ToUEQ  AMNOWAKPUOUEVWV  MEPIOXWV  YIa - - - - -1.470 -1.469 - -
NPONYHEVEG TEXVOAOYIEG EMIKOIVOVIQV HE TNV XprAon Tou Anudaciou

AopuopikoU SuaTnpaTog Hellas Sat — Adpu»

Koivonpagisg - 589 227 73 2.083 3.055 613 478
MOBICS TnAenikoivwvieg & ZUPBOUAEUTIKEG Ynnpeaieg E.M.E - 9 31 30 - - 37 -
SPACE CONSULTING A.E. 26 26 90 - 627 733 - -
SPACE TEXNIKH KATAZKEYAZTIKH OIKOAOMIKH A.E. - - 519 509 12 284 15 -
SPACE VISION A.E. 169 4 245 138 210 581 - -
Moind ouvdeopeva puépn 195 39 885 677 849 1.598 52 -
Zuvolo Etaipiag 195 628 1.112 750 2.932 4.653 665 478
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‘Ecoda ‘E€0da AnaiTioeig Ynoxpe®woeig
Mood ekppacpéva o€ XIA €
‘OuiAog 2010 2009 2010 2009 2010 2009 2010 2009
KOINOIMPA=IA EKXYTXPONIZMOY E.M.Y. - 70 80 - 2.753 3.552 - -
KOINOIMPA=IA AAKYONA - - 137 66 765 665 613 478
KOINOIMPAZIA Unisystems ZuoTrfuata MAnpogopikig A.E.E — SPACE ) 519 10 ) 15 25 ) )

HELLAS

KOINOIMPA=IA SPACE HELLAS AE - KB IMPULS HELLAS AE

«AvanTugn Ynodouwv yia Tnv apxikn €EunnpéTnon avaykwv Twv

@opéwv Tou Anudciou Topéa AMNOPAKPUOUEVWV  MEPIOXWV  YIa - - - - -1.470 -1.469 - -
NPONYHEVEG TEXVOAOYIEG EMIKOIVOVIQV HE TNV XPrAon Tou Anudaciou

Aopuopikol ZuaTruaTog Hellas Sat — Adpu»

Koivonpa&ieg = 589 227 73 2.083 3.055 613 478
MOBICS TnAenikoivwvieg & ZupBoUAeUTIKEG Ynnpeaieg E.N.E - 9 31 30 - - 37 -
SPACE CONSULTING A.E. 26 26 90 - 627 733 - -
SPACE TEXNIKH KATAZKEYAZTIKH OIKOAOMIKH A.E. - - 519 509 12 284 15 -
SPACE VISION A.E. 169 4 245 138 210 581 - -
Aoina ouvdeopeva pépn 195 39 885 677 849 1.598 52 -
ZUvoAo Opilou 195 628 1.112 750 2.932 4.653 665 478

Ano Tov avwTEPw Nivaka ol guvaAAayeg kal Ta undAoina We Tig OuyaTpIKEG Exouv anaAeipOei and Ta evonoinyeva
oToixeia Tou Opihou. To PEYAAUTEPO PEPOG TWV ANAITNOEwY NpogpxeTal and Tnv KOINOMPAZIA EKZYMXPONIZMOY
E.M.Y. yia Tnv onoia £xel €kdoBei NPWTOKOAO OPIOTIKNG NapakaBnc Tou épyou oTiC 16 deBpouapiou 2011 kai
ouveénela autoU npoBAEnovTal onuavTikég eionpd&elg. ‘Exel oxnuamioTei npoBAewn yia emo@aleiq anaitnoeig
nooou o xIA. € 100 n onoia agopa Tnv KOINOMPAZIA AAKYONA.

O1 UnNnpeoiec ano kal Npo¢g oUVOEdEPEVA PEPN, ONWG Kal ol MWANCEIG Kal ol ayopéG ayabawv, yivovral cUPpwva e
TOUG TIHOKATAAOYOUG nou IoXUO0UV Kal yia Jn ouvdedepéva JeEPN.
Mivakag Zuvalaywv AIEUBUVTIKWY OTEAEXWV:

‘OpiAog ETaipia
MNMood ekppacpéva o XIA €
31.12.2010 31.12.2009 31.12.2010 31.12.2009

JLGLAGAEE LG eflmlia LD 1.348 1.446 1.348 1.446
OTEAEX®WV Kal HEAWV TNG d10iknoNG
ANaITNoeIG ano S1euBUVTIKA OTEAEXN Kal HEAN

5 g . 13 1 13 1
TnG d1oiknong (Aoyapiacpoi eni anodooel)
YnoxXpewoeiG npoG O1suBuvTikG OTEAEXN Kal o8 130 o8 130

HEAN TnG d10iknong

To Noood Nou avaQEPETal aTIG YNOXPEWOEIG NPog JIEUBUVTIKG OTeEAEXN Kal PEAN Tng Sloiknong agopd aveEOMANTES
OPEINEC NpOG Ta PEAN Tou AloiknTikoU ZupBouAiou.

Mivakag Eyyunoswv yia opia XpnuatoddTnong :

‘OuiAog ETaipia
MNMooa ek@pacpéva o€ XIA €

31.12.2010 31.12.2009 31.12.2010 31.12.2009

Eyyunuéva oOpia XpnuatodoTtnong Evavri
Tpanel®wv yia TIG OUYATPIKEG KaAl OUYYEVEIG 3.218 2.517 3.218 2.517
eTaipieg & koivonpaieg

Xpnoigonomnpéva €K TOV  EYKPIOEVTOV
EYYUNHEVOV 0PIV  XpNHATOd0THONG £vavTi

o 5 g 0 0 0 0
Tpane{®v yia TIG OUYATPIKEG KOl GUYYEVEIG
eTaipieg & koivonpaieg
EYYUNTIKEG ENIOTOAEG NPOKATABOAGV Kal KAANG 3.218 2.517 3.218 2.517

EKTEAEONG
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2.9 ZHMANTIKA FETONOTA META THN ESETAZOMENH XPHZH ANO 01.01.2010 EQZ
31.12.2010:

Agv unApyouv AAa PETAYEVEOTEPA TWV OIKOVOUIKWV KATAGTACEWY YEYOVOTA Ta onoia va agopouv &ite Tov ‘OpIAo
giTe TNv eTaipia oTa onoia emniBAMeTal avapopd and Ta Aigbvry MpdTuna XpnUaTooIKOVOUIKNG Avapopds kTG
ané TIC 16 ®eBpouapiou 2011 nNpwTOKOAMOU OpIOTIKNG napaAhafnc Tou épyou TnG KOINOIMPAZIAZ
EKZYITXPONIZMOY E.M.Y..

2.10 EMEEHrHMATIKH EKOEZH AIOIKHTIKOY ZYMBOYAIOY NPOZ THN TAKTIKH FrENIKH
ZYNEAEYZH TQN METOXQN THZ «SPACE HELLAS ANQNYMH ZzZYZTHMATA KAI
YNHPEZIEZ THAENMIKOINQNIQN, MAHPO®OPIKHZ, AZ®AAEIAZ - IAIQTIKH
ENIXEIPHZH NAPOXHZ YIMHPEZIQN AZ®AAEIAZ» BAZEI § 7 & 8 APOO 4
N.3556/2007

H napoloa eneEnynuaTikn €kBeon Tou AIOIKNTIKOU ZUPBOUNOU MpoG Tnv TakTikn [evikh ZuvéAeuon Twv
MeTOXWV TNG €TAIPIAG NEPIEXEI AVAAUTIKEG NANPOPOpIEG avaPopikd We Ta {nNTHATa Tng napaypagou 7 Tou
apbpou 4 Tou N.3556/2007 kal EVOWUATOVETAl OTNV £KBECT Tou AIOIKNTIKOU ZUMBOUAIOU.

A1GpBpwaorn Tou LIETOXIKOU KEPaAaiou.

H eraipia pe Tnv and 30" Tou pnvog louviou 2010 andgaocn TnG TakTIKAG MEVIKNAG ZUVEAEUONG TWV HETOXWV TNG
NPOERN OTIC NAPAKATW EVEPYEIEG:

Meiwon Tou PETOXIKOU Kepahaiou Tng ETaipiac pe Peiwon Tou guvoAikoU apiBpol Twv HETOX®MV AOYw akUpwaong
TV 1BIWV YeToXWV. 'ETOI TO PETOXIKO KEPAAQIO TNG £TAIPIAG AVEPXETAI OE JEKA EKATOPUUPIA TPIAKOTIEG TPIAVTA
XINGdeC TETpakOOIa oapavTa okT®w Eupw (10.330.448,00€) Eupw kal dlaipeiTal O €ikool NEVTE ekaTodpUpia
OKTAKOOIEC €iKOO! €&l XINADEG ekaTOV €ikoal (25.826.120) KOIVEC OVOUACTIKEG PETA WHPOU HETOXEC OVOUATTIKAG
a&iag 0,40 Eupw n kabe pia.

AUENoN TNG ovouacTIKNG agiag TnG KETOXNG TG eTaipiag anod 0,40 Eupw oe 1,60 Eupw n kaBepia pe avTioToixn
HEiwan Tou ouvoAikoU apiBoU TwV PETOXWV anod €ikoal NEVTE eKATOUHUPIA OKTAKOOIES €ikoal €81 XINAOEG EKATOV
€ikool (25.826.120) KOIVEG OVOHACTIKEG HETA WHAQPOU HETOXEG O €€l ekATOMMUPIA TETPAKOOIEC MEVAVTA EE)
XINIAdEC nevTakooleg TpiavTa (6.456.530) KOIVEG OVOUACTIKEG HETA WAPOU WETOXEC (OUVEVMION HETOXWV-reverse
split) kai avTigToixn Tpononoinan Tou apBpou 5 Tou KataoTaTikoU Tng €Taipiag. 'ETOI TO JETOXIKO KEPAAAIO TNG
ETAIPEIQG avEPXETAl OE AVEPXETAl O€ OEKA €KATOUMUPIA TPIAKOOIEG TPIAVTA XIAIAOEC TETPAKOOIA CAPAVTA OKT®
Eupw (10.330.448,00€) kal diaipeital €€ ekaToppUpia TETPAKOOIEG NEVAVTA €&l XINAOEG MEVTAKOOTIEC TPIAVTA
(6.456.530) KOIVEC OVOUAOTIKEG META WNPOU HETOXEC OVOUAOTIKNG a&iac 1,60 Eupw n KABe pia, €ionyMEVES Npog
dlanpayuareuan otov khado «EEonhiopdg TnAenikoivwviwv», atnv Ayopd Agiwv Tou XpnuaTtioTnpiou ABnvav Kal
OUYKEKpIJEVA OTNV KaTnyopia Tng «Mikpng & Meoaiag KepaAaionoinong».

lTepropiouiol ornv perapifaon peToxwv ¢ ETaipiac.
H petaifaon Twv petoxwv TG ETaipiag yiverar onwc opidel o vOUog Kal dev u@ioTavTal NePIopIoHoi oTn
MeTaBifaon and To kaTaoTaTikd TNG.

SNUAVTIKEG GUECEG 1] EUUECEC OUUUETOXEG KATd TV ewoid Twv dlaTdéewv Tou dpfpwv 9 ewg 11 TOoU
N.3556/2007.

O1 pétoxol (QUOIKA 1) VOMIKG MpOoWNa) Mou KATEXOUV ApEDa 1 €UPECA NOOOOTO WeyaAUTepo Tou 5% Tou
ouvoAikoU apiBpoU Twv PeToXwv TnG ETaipiag oTig 31.12.2010 napatiBevral oTov NapakdTw nivaka:

OVOHATEN®VUHO NMoocooTo
MavwAdnouhog AnunTpIog 32,02%
ALPHA BANK A.E. 19,33%
MnéMog MavayiwTtng 17,61%
Apooivog Mapaokeudg 15,03%

Kavéva al\o QUGIKO 1| VOUIKO NpOowno O&v KATEXEI NOCOOTO MEYAAUTEPO TOU 5% TOU PETOXIKOU KEPAAAiOU TG
ETaipiac,

Karoxor kdBe £i00UG LIETOXWV ITOU NMAPEXOUV EIDIKA OIKAIWLATA EAEYXOU.
Aev ugioTavTal JeToXEC TNG ETaipiac nou napgxouv aToug KAaTdXoug Toug €IdIKA JIKaIwUATa EAEyXOU.
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v. [Tgpiopiouiol oTo Sikalwua wripou.
To kaTaoTaTikd Tng ETaipiag dev npoBAénel nepiopiopolg oTo dikaiwpa whigpou.

Vi.  SUuQwvies LUETAEU TwV PETOXWV TS ETaipiac.
Aev sival yvwaTr oTnv ETaipia, oUte npopAéneTal anod To KataoTtaTikd TnG, N UNapén CUPQOVIOV PETAEU TV
METOXWV TNG, Ol OMOIEC OUVENAyovVTal MEPIOPIOPOUC OTn MeTaABifacn Twv HETOXWV TNG N OTNV ACKNON
JIKAIWUATWY Wreou.

vii.  Kavoveg diopiopou kar avTikaraoTaon LAWY Tou AloiknTikou SulBouliou & Tpornonoinon Tou karaoTartikou.

O1 kavoveg nou npofAénovral and To kataoTaTikd Tng ETaipiag, T000 yia To dlopIoHO Kal TNV avTIKATAoTaon
MeAWV Tou AloiknTikoU TNnG ZupBouliou, 600 Kal yia TIG TPOMOMOINCEIG Tou, dev dlagopornololvTal and Ta
npoBAenopeva Tou K.N. 2190/1920.

viii.  AppodiotnTa Tou AioiknTikou SUpBoUAOU 1} OPIOUEVWY EAWY TOU yIa EKOOOT) VEWV LIETOXWV 1} TNV ayopd 1diwv
LETOXWV.
H levikr] SUVEAEUON TWV WETOXWV TNG €TAIPIAC PMOPEI va EKXWPEI PE OXETIKR) AnO@acry Tng oto AIOIKNTIKO
>UMBOUAIO TO dikaiwKa PEoa ae nevte (5) €Tn anod Tnv ano@acn Tng Mevikng SuvéAeuong va ano@agilel He
nAglown®ia Twv 2/3 Tou GUVOAOU TWV PEAGOV TOU va au&avel To PETOXIKO KEPAAAIO HE €KOOON VEWV PETOXWV. TO
noood TNG au&noewg Sev UNopei va unepPei To NooO Tou WETOXIKOU Ke@ahaiou nou £xel kataBAnBei kaTta Tnv
NUEPOUNVia nou xopnynénke oto AIOIKNTIKO ZUKBOUAIO N ev Aoyw eouoia. H avwTépw £&ouaia Tou AloiknTikoU
>upBoUAiou pnopei va avavewveral and Tn Fevikry ZUVEAEUON yia Xpovikd dIAoTNUA nou dev Eenepvasl Ta NEVTE
(5) €Tn yia kdBe avavéwon. Ayopd 15iwv pETOX®V and To AloiknTikd SUPBOUNIO  UMOPEi va yivel HE OXETIKR
€€ou010d0TNoN Sia anoPAacews TG MEVIKNG ZUVEAEUONG TwV HETOXWV TNG £TAIpEiac kal dev Pnopei va unepPei To
1/10 Tou kaTaBeBAnuévou PeToxikoU kepaAaiou. TETola anogacn dev £xel AneBei anod Tn Mevikn ZUVEAEUON TWV
METOXWV.

iX. ZnuavrTikn ouppwvia nou exel ouvawer n Etaipia kai n oroia TiBsTal O€ I0XU, TPOMOMOIEITAI I} AfjyEl OE NEPINTWON
aMayric oTov EAgyxo ¢ ETaipiag karomyv onuooiag npoTaocn¢ kai Ta arnoTEAEoUATa 1n¢ OULPLVIac auTrig.
Aev upioTaTal TETOIA CUPPWVia.

X. KdBe ouupwvia nou n ETaipia Exel OUVAWEl LIE Ta LEAN Tou AIOIKNTIKOU TG SULBOUAIOU 1} LIE TO MPOOWITIKO TIG,
n onoia npoPAener anodnuiwon e NEPINTWON NapaitnonG i andAvons xwpic Bdoiio Aoyo 1 TEpUATIOUO TG
énreiac r anacxoAnon¢ Tous éaitiac Tn¢ OnNOoIag nEOTAor)c.

Aev unapyouv cupewvieg TnG ETaipiag pe Ta péAn Tou AloiknTikoU SUMBOUAIOU TNG ) HE TO MPOCWIKO TNG, Ol

onoieg NpoBAENouv TNV KaTaBoAn anolnuiwong 1dikd g€ NEPINTWON NAPAiTNONG 1 andAuong Xwpic Bacipo Adyo
I TEPHATIOHOU BNTEiag f TNG anaoxoAnong Toug EAITIAg TG dnUoaiag npoTaonc.

Ayia MNapaokeur), 28 MapTiou 2011

O NPOEAPOZ TOY A.Z.

A. MANQAOINOYAOZ

To Al0IKNTIKO ZUPBOUAIO
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3 EKOEZH EAENXOY ANEZAPTHTOY OPKQTOY EAEIFKTH AOIIZTH

PKF EupweAeykTiki A.E. PKF

Acc_ountants &
business advisers

EKOEZH EAErX0Y ANEZAPTHTOY OPKQTOY EAEINKTH AOIIzTH

MpoC TouG METOXOUG TNG «SPACE HELLAS A.E. SYSTHMATA KAI YMNHPESIES THAENIKOINONION,
NAHPO®OPIKHE, AS®AAEIAS-IAIQTIKH ENIXEIPHZHE NAPOXHE YNHPEZIQN AX®AAEIAT »

'EkBeon €ni Tov ETaipik®v kai Evonoinpévev O1kovopik®v KaTtaoTaoswy.

EAEYEQE TIC OUVNUYEVEG ETAIPIKEG KAl TIG evonoinuéveg OIKOVOMIKEG KaTtaoTdaoeic TnG eTaipiag «SPACE HELLAS
ANQNYMH ETAIPEIA 2YZTHMATA KAI YMHPEZIEZ THAEMIKOINQNIQN, MAHPO®OPIKHZ, AZ®AAEIAZ-IAIQTIKH
EMIXEIPHZHE MAPOXHZ YMHPEZIQN AS®AAEIAS kal Twv BuyaTpiKwv TG, Nou anoTeAouvtal and Tnv €TAipikn Kal
£VOMOINUEVN KATAOTAGN OIKOVOUIKNG B€ong TnG 31" AekeuBpiou 2010, TIC ETAIPIKEG KAl EVOMOINUEVEG KATAOTACEIG
OUVOAIKOU €1000NATOC, METABOA®Y DIV KEPAATIWV Kal TAPEIAKWV POWV TNG XPAOEWG NMou EANEE TNV nUEPOUNvia
auTtr), kabwg kai TNV nepIANWn ONPAvTIKQV AOYIOTIKQV apXwv kal WeBOdwv Kal TIG AOINEG €neEnynUaTIKES
NANPOPOPIEG.

EuBuvn Aioiknong yia TiG OikovoHIkEG KaTaoTaoeig

H Aioiknon eivar unglBuvn yia Tnv KaTtdpTion Kal UAOYN NApouciacn auT@v TWV ETAIPIKWV KAl EVOMOINUEVWV
OIKOVOMIKQV KATAoTACEwV oUPQwva e Ta Aiebvry MpdTuna XpnuaTooIKOVOUIKNG Avagopdc, OnwG autd £xXouv
uloBeTnBei anod Tnv Eupwnaikr ‘Evwon, Onwg Kai yia eKEIVEG TIC E0WTEPIKEC JIKAEIDEG Nou n dloiknan kabopilel wg
anapaitnTeG WOTe va kaBioTtarar duvaTtn n KATAapTIOn ETAIPIKMV KAl EVOMOINUEVWY OIKOVOMIK®MY KATAOTACEWY
analaypevwv and ouciwdn avakpipeia nou o@eileTal €ite o andTn eite og Aaboc.

EuBuvn EAsykTn

H OIkfy pag €uBlvn e€ival va ekQPACOUHE YVOUN €Ni AQUTOV TWV ETAIPIKOV KAl EVOMOINUEVWV OIKOVOUIKOV
KATaoTacswv e Baon Tov EAeyX0 Hac. Aievepynoape Tov EAeyx0 Hag cUppwva pe Ta Aiebvny MpdTuna EAéyxou. Ta
npdTUNA auTa anaitoUv va CUPHOPQWVOMACTE HE KAvoveG OgovToloyiag, kabw¢ kal va oxedidloupde Kal
dlevepyoUE TOV EAEyX0 HE OKOMO TNV anokTnon €UAoyng dIaoPANIoNG yia To €AV Ol ETAIPIKECS KAl TIG EVOMOINUEVEG
OIKOVOMIKEC KATAOTACEIG €ival analaypéveg and ouciwdn avakpifela. O €leyxog nepidapBavel Tn dievépyeia
01adIKacI®V yia TNV anokTnon EAEYKTIKOV TEKUNPIWV, OXETIKA JE Ta NOOA Kal TIG YVWOTOMOINTEIG OTIG ETAIPIKEG KAl
TIC EVOMOINUEVEG OIKOVOMIKEG KATAoTAoelG. O1 emAeyopevee Oladikaoieg BacidovTal oTnv Kpion Tou eAeyKTh
NePINAPBAVOREVNG TNG EKTIMNONG TwV KIVOUVWV OUCI®dOUC avakpiBelag TwV ETAIPIKWV KAl EVOMOINKEVMV
OIKOVOMIKQV KATAOTACEWY, MOU OPEIAETAl €ITE O anaTn &ite o AdBog. KaTta Tn SIEVEPYEI AUTWV TWV EKTIUNOEWY
KIvOUVOU, 0 eAeykTNG €EeTALEI TIG EOWTEPIKEG OIKAEIDEG NoU OXeTICOVTal e TNV KATApTIon Kal eUAoyn napouaciacn
TWV ETAIPIKWOV KAl EVOMOINUEVWV OIKOVOUIKWV KATAOTACEWV TNG £TAIPEIAC, YE Okond To OXEDIAOUO EAEYKTIKWV
01adIkaciwv KaTaAMnAwV yia TIG NEPIOTATEIC Kal OXI JE OKOMNO TNV £KPPACT YVWUNG £MNi TNG ANOTEAEOUATIKOTNTAG
TOV €0WTEPIKWV DIKAEIDWV TNG eTalpeiag. O é\eyxog nepidapBavel eniong Tnv agloAdynon Tng kataAnAOTNTag Twv
AOYIOTIKOV apXwv Kkal peBOdWY Mou Xpnoidonoinenkav kai Tou €UAOYOU TWV eKTIUAOEWV Mou &yivav ano Tn
dloiknon, kabwg kar afloAdynon TNG OUVOAIKNG MApouciaonG TwV ETAIPIKWV KAl EVOMOINKEVMV OIKOVOUIKWV
KaTaoTdoewv. MoTeloupe OTI TA EAEYKTIKA TEKUNPIA MOU EXOUKE CUYKEVTPWOEI €ival ENAPKN Kal KATAAMNAG yia Tn
BepeNiTN TNG EAEYKTIKAG HAG YVOUNG.

M'voun

KaTa Tn yvopn pag, ol CUVNUPEVEG ETAIPIKEG KAl EVOMOINKEVEG OIKOVOMIKEG KATAOTACEIC NAapouaialouv sUAoyd, ano
KaBe oudiwdn anoyn, TNV OIKOVOMIKN KaTaoTaon Tng ETaipeiag kal Twv Buyatpikwv authg katd Tnv 31 AekepBpiou
2010, Tn XPNHUATOOIKOVOMIKN TOUG €nidoan kdl TIG TAUEIOKEG TOUC POEG yId TN XPnon nou €Ange TNV nuepounvia
auTt oUppwva pe Ta Aigbvn MpoTuna XpnHATOOIKOVOMIKNG Avagopdc, Onw¢ autda uloBetrBnkav and Tnv
Eupwnaikn ‘Evwan.
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Ava@opad eni AAAWV VOHIK®V Kadl KAVOVIOTIKGOV OEPATWV.

a) Zmnv ‘ExBeon Aiaxeipiong Tou AIOIKNTIKOU ZUPBOUAiou nepiAapBaveralr dnAwon eTaipikng dIaKuBEpvNONG, N
onoia napéxel Ta NAnpogopiakd aTolxeia nou opiovrar oTnv napaypa®o 30 Tou dpBpou 43a Tou K.N
2190/1920.

B) EnaAnBelioape Tn oup@wvia kal TNV avTioToixnNaon Tou NePIEXOPEVOU TG 'EkBsong Alaxeipiong Tou AloiknTikoU
SUMBOUNIOU HE TIC OUVNMUMEVEC ETAIPIKEC KAl EVOMOINUEVEG OIKOVOUIKEG KATAOTACEIC, OTA NAdiold Twv
opifopevwy and Ta apBpa 43°, 108 kai 37 Tou K.N. 2190/1920.

ABnva, 29 Maptiou 2011
PKF EYPQEAEIKTIKH A.E. OpkwTdC EAeYKTAC AoYyIoTNC
OpkwToi EAEYKTEC AOYIOTEC

PANNELL KERR FORSTER
International Limited
A. Knoioiag 124, 115 26 ABrjva ANAPEAZ T'. MOYPNOZ
AM. Z.0.E.A. 132 A.M. 2.0.E.A. 35081

PKF

TnA 210 7480600

Fax210 7483600/ Email pkfathen@otenet.gr| www.pkf.com

PKF | A.Kn@ioiag 124 1115 26 ABriva

PKF | AA. Mamravactaciou 33 | 546 39 ©sooalovikn | TNV Fax2310 944991

PKF | KopivBou 4-8 | 262 23 Matpa | TnA2610 453669 - 454981 Fax 2610 453448
PKF | A. Mmmo@uwp 7 | 712 02 HpdkAeio Kpmg | TnNVFax 2810 229383

PKF | I. Ztdukou 7 [ 301 00 Aypivio | TnA26410 59599 | Fax 26410 39312

The PKF Intemational Association is an association of legally independent firms.
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4 ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ XPHZHZ ANO 1"* IANOYAPIOY 2010 EQ= 31"
AEKEMBPIOY 2010

4.1 ZTOIXEIA KATAZTAZHZ ZYNOAIKQN EZOAQN

w ENOMOIHMENA ZTOIXEIA ZTOIXEIA ETAIPIAZ
g 01.01- 01.01- 01.01- 01.01-
, . = 31.12.2010 31.12.2009 31.12.2010 31.12.2009
nocd sk@paocpéva og xIA. € & I
KUkAog epyaciov 4.7.1 50.105 49.687 49.191 49.167
KooTog NwAnBévtwv -37.280 -36.064 -36.774 -35.808
MikTa k€pdn / ({npigg) 12.825 13.623 12.417 13.359
AMa £000a eKPETAMNEUONG 4.7.2 531 547 496 547
'EE0da AloiKnTIKNAG AsIToupyiag 4.7.3 -5.191 -6.111 -5.157 -6.103
'EE0da Aeiroupyiag epeuvmwv & avanTtuéng 4.7.3 -332 -470 -332 -470
'E€0da Asiroupyiac AlaBECEWC 4.7.3 -4.896 -5.196 -4.894 -5.196
AMa £€00a  ekPETAANEUDNG 4.7.4 -864 -839 -808 -867
Ano-rs)\sopgru Mpo @opwv XpnHaTodoTIK®OV & ENEVOUTIKOV 2.073 1.554 1.722 1.270
anoTEAECHATWV

Xpnpatooikovopika ‘Ecoda 340 405 339 403
XpnuaToolkovopika 'E€oda -1.771 -1.695 -1.745 -1.693
Képdn / {nuigC and ouyyeveic Enixeipnosig -228 54 -228 54
AnoTteAéopara MNMpo opwv 414 318 88 34
Meiov/ ®opol 4.7.5 -287 151 -252 179
Képdn peTa anod gopoug (A) 127 469 -164 213
- IBIOKTATEG PNTPIKAG 127 469 - -
- Akaiopata Msiowneiag 0 0 - -
Aoind ouvoAika £€00da HeTa and gopoug (B) -406 -84 -409 -84
ZUYKEVTPWTIKA OUVOAIKA £€008a HeETA and gopoug (A) + (B) -279 385 -573 129
- IBIOKTATEC UNTPIKNAG -279 385 - -
- Akaiopata Meiowngeiag 0 0 - -

KEpdn petd anod gpdpoug ava petoxn — Baoika (o€ €) 0,0197 0,0726 -0,017 0,033

ZYNOWH STOIXEIQN KATASTASHE ANOTEAEEMATON
AnoTteAéopara MNMpo Popwv XpnHATOSOTIKAOV & ENEVIUTIKOV
anoteAecpartov & anoofécswv (EBITDA)

Meiov AnooBéoeig 927 866 927 866
AnoTteAéopara Mpo Popwv XpnHATOSOTIKAOV & ENEVOUTIKAOV

3.000 2.420 2.649 2.136

anoteAeopatwv (EBIT) 2.073 1.554 1.722 1.270
Képdn npo popuv 414 318 88 34
Képdn peTa and gpopoug 127 469 -164 213
Aoina ouvoAika €003a HETA ano popoug -406 -84 -409 -84
SUYKEVTPWTIKA CUVOAIKG £€003a META and popoug -279 385 -573 129

Znusiwon:

Tpéxouoag Xpnang

Q 7o kovduAr mooou -406 yiA. € To onoio KkataxwpriBnke an’ evbeias omnv kabapri Geon apopd Kkard -409 xiA. € {nuid ano v kardpynon Tou npoypauuaros Twy
JIKAIWLATWY MPOAIPETTIS OTO MPOCWITIKO TG ETalpias kai 3 xiA. € ouvallayuarikes diapopes perarponiis aéiwv o€ € g unoBuyatpikiic pag SPACE SYSTEM
INTEGRATOR S.R.L..

Q  7a kepdn ava petoxri unwloy/UB/]Kav LE Bdon To pgco DTHS,UIU/JEI/O ap/ﬁpo LETOXWV 110U QVEPXETal OF 6.456.530, 0 oroiog b'/a,uop(oa’)ﬁ/;/(s LETA TRV OTIG ané(paaf]
30-6-2010 ¢ TakTikiig ¢ EV/K/];‘ Zuvz/lsum;c TV ,usm)((uv me ETﬂ/pIﬂ;‘ we &8j¢ ¢ a. /Js/a)Sf;Ks 0 apIBuOG LETOXWY /loya) akupwong kai dIaypagric NEVIakooiwv
Yihiddwv (500.000) 10iwv psro)(a)v nou eiyav ayapaaTs/ ano mv ETﬂ/pIa ora nAaioa  Tou npoypa;/;/aroc JIKaIWLATWY npoa/psaf]c 70 or1oio ﬂKUﬂa}H/]KE B yg/a)er]/(s o
OUVOAIKGG apIBUOG TwV LIETOXWV a0 EIKOOI NEVTE EKATOUIUPIA OKTAKOOIES EIKOOT £€1 XINIGOEG EKATOV ikoor (25.826.120) KOIVES OVOLAOTIKES LIETA WIIPOU LIETOXES, O
E&1 ekaToupUpIa TETPAaKOoies nevijvra €& xiNIddeg nevrakooieg Tpiavra (6.456.530) KOIVEG OVOUAOTIKEG LIETA Wiipou LIETOXES AOyw reverse split, Me Ta avwrepw 10
HETOXIKO KEPAAQIO TG ETAIPIAC QVEDXETAI OF OEKA EKATOUUUPIA TPIGKOOIEG TpIavTa XINIGOEG TETpakdoia oapdvra okTw Eupw (10.330.448,00€) kar diaipeitar &1
£karo,u,uzip/a TETPAKOOIES nswj vra £& xIAIGOEG nevTakooies Tpiavra (6.456. 530) KOIVEG ovo;/aaT/Kég LETA WriQou LIETOXEG ovouaoTikiG a&lag 1,60 Eupw n kd6e wia. O
ava)rgpa) EVEPYEIEG DEV EMEPEPAY ,usmﬁwlf] orov DTGS/.I/U/JEI/D aplBuo ,usm)(a)v LIE TOV oroio unoAoyifovrar Ta kepdn avd LeToxr). EYIVE mpooapuoyri oTa kepdn ava
HETOXI} TNG npon VOULIEVIIG NEPIOOOU WOTE Va KaTaoTouV OUYKPIOoA [E Ta aVTIOTOXA TIiG TPEXOUOTE.

Mponyoupévng xQnong

Q 7o kovouAi mooou € - 84 yiA. To onoio karaywpriBnke an’ evbeias oTnv kabapri Geon apopd EE0da, kaBapd and avaPalAduevo popo, kepalaionoinong dIapopds ano
EKOOOT) LIETOXWV UMEP TO dPTIO.
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4.2 ZTOIXEIA KATAZTAZHZ OIKONOMIKHZ ©OEZHZ

ENOMOIHMENA ZTOIXEIA ZTOIXEIA ETAIPIAZ
nooa ekpPacpéva o XIA €

ZHMETQIEIS

31.12.2010 31.12.2009 31.12.2010 31.12.2009

NEPIOYZIAKA ZTOIXEIA

Mn KUKAOQOPOUVTA NEPIOUTIAKA OTOIXEIT

Idi0xpnoigonololeva Evowmpara nayia 4.7.6 11.293 11.131 11.293 11.131
Enevdloeic oe AkivnTa 4.7.8 1.000 0 0 0
Ynepagia enixeipnong 4.7.9 428 428 428 428
AuAa nepiouaiakd oToIxEia 4.7.7 403 476 403 476
EnevdUoeIC o BuyaTpIKEG ENIXEIPNOEIG 4.7.11 0 396 34 34
Enevouoeig oe ouvOedepEVeG & AOINEG ENIXEIPHOEIG 4.7.11 475 703 578 578
Noingg MakponpoBeopeg ANaIThoEIg 72 148 72 148
ZUVOAO [N KUKAO(POPOUVTMV NEPIOUCIAK®MV OTOIXEIMV 13.671 13.282 12.808 12.795

KukAo@opoUvTa nepIouciakd oToixeia

Anobéuara 4.7.12 3.224 3.298 3.224 3.298
AnaiTioeic and neAATeg 4.7.13 31.981 26.416 31.799 26.282
Aoinég Anatioeig 4.7.14 5.060 5.601 5.582 6.212
XpnHATOOIKOVOHIKA aToIXEIa 12 12 12 12
MpokaTaBoAég 4.7.15 1.555 2.360 1.555 2.360
Tapiaka diabéaiya kal IcodUvapa 4.7.16 1.959 4.341 1.545 4.206
ZUVOAO KUKAO(pOPOUVTWV NEPIOUCIUK®DOV OTOIXEIWV 43.791 42.028 43.717 42.370
ZYNOAO ENEPrHTIKOY 57.462 55.310 56.525 55.165

IAIA KEOAAAIA KAI YINIOXPEQZEIZ
Ke@daAaio ka1 Ano@sparika

Ekd0Bév kepaAaio 4.7.17 10.330 10.530 10.330 10.530
Ynép To ApTio €kdoon 4.7.17 53 53 53 53
AlkaiPaTa npoaipésews ayopag HETOXMV 4.7.20 0 202 0 202
'Id1e¢ MeTOXEC 4.7.20 0 -811 0 -811
ﬁ|j|\(prtlapsq and avanpooappoyn agiag kTipiwv & oikonédwv Bacel 3.435 3.435 3.435 3.435
Aoind anoBepaTika 674 671 671 671
SwpeUpEVa KEPDN / TNHIES 388 670 -444 129
Id1a |<'£(pu)\u|u anodidopJeEva OTOUG HETOXOUG TNG 14.880 14.750 14.045 14.209
MnTpIKNG

Aikaiwpara Meiowngiag 4 0 - -
ZUvolo Idimv Kepalaiov 14.884 14.750 14.045 14.209

MakponpoBECUEC UNOXPEWTEIG

Noinéc MakponpOBETIES UNOXPEWTEIC 4.7.19 11 8 635 494
MakponpoBeoeG AQVEIQKEC UNOXPEWTEIG 4.7.18 1.608 1.366 1.067 1.366
MpoBAéweig 4.7.23 122 70 122 70
YNOXPEWOEIC NAPOXWV ANOXWPNOEWS 4.7.20 126 625 126 625
AvaBaMopevol ®opol 4.7.21 543 343 543 343
ZUvoAo MakponpoOECHMV UNOXPEDCEWV 2.410 2.412 2.493 2.898

BpayxunpoBECUEC UNOXPEWTEIG

MpopuNnBeuTEC & AOINEC UNOXPEWOTEIG 4.7.22 15.241 13.909 15.193 13.855
Yroxpewoeig anod (popoug TEAN 2.162 1.125 2.094 1.089
Bpaxunpdbeopa Adveia(Tpdneleg) 22.765 23.114 22.700 23.114
ZUvoAo BpaxunpOoOeoH®V UNOXPEDCEWV 40.168 38.148 39.987 38.058
2UvoAo Idiwv keE@PaAdinv kal YNOXPENCEWV 57.462 55.310 56.525 55.165
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4.3 ZTOIXEIA KATAZTAZHZ METABOAQN IAIQN KE®AAAIQN XPHZHZ

Nivakag karaoraong petaBolav Idiwv Kepalaiov ETaipiag:

Alapopég Aikai®-
ano av/yn para
. Ynép agiag npoaipé- . Aoina Zwpeupéva
nood ekppacuéva o XiA. € II\(‘I:(;?)(‘I::) TO KTIpiov & OE0G M::E:;;(qéq anoBe- KEPDN Z0volo
apTio  OIKONEdWV ayopdg HarTika (@nég
Baoel HETOX®V
A.A.T.

MeTaBoAn 13inv Kepalainv yia Tnv xpron 01/01-31/12/2009

Ynohoina kara Thv 1"

Iavouapiou 2009 cUp@P@va 8.424 10.255 3.435 144 -811 671 -8.096 14.022
HE Ta ANXN

KaBapd AnoteAéouarta nepiodou

anod ouvexi{opeveG & SIAKONEIOEC 0 0 0 0 0 0 213 213
OpacTnpPIOTNTEG

AUEnon / (Meiwon) HeETOXIKOU
Kepaiaiou

AlavepnBévTa Pepiopara 0
KaBapo €100dnKa kaTaxwpnuevo 0
an’ euBeiag oTnv kabapr) Béon

AyopEG (NWANTEIG) 18iwV HETOXWV 0
MpoBAeyn yia dikaiwpaTa 0
npoaipeong petoxwv (ANXN 2)

Kepahalonoinon Tng dlagopdg

and €kdoon METOXWV UMEP TO

ApTIO e CUPYN@IoHO {NUIwV Yia 0 -10.202 0 0 0 0 8.096 -2.106
TV  avénon Tou  pETOXIKOU

Kepaiaiou

Ynohoina kara Ttnv 31"

AekepBpiou 2009 oUpP®Va 10.530 53 3.435 202 -811 671 129 14.209
HE Ta ANXN

o o o o o
o o o o o
o o o o o
o o o o o

\

@

=

1

-J

S

MeTaBoAn 1dinv Kepalainv yia Tnv xprion 01/01-31/12/2010

Ynohoina kara Thv 1"

Iavouapiou 2010 cUp@®Va 10.530 53 3.435 202 -811 671 129 14.209

HE Ta ANXN

KaBapa AnoTeAéoparta nepiodou

anod ouvexi{opeveG & SIAKONEIOEC 0 0 0 0 0 0 -164 -164

dpacTnpIOTNTESG

AUEnon / (Meiwon) HeETOXIKOU

KepaAaiou

AlavepnBévTa Pepiopara 0

KaBapd €1000nua KkaTaxwpnuevo 0

an’ euBeiag oTnv kabapr) Béon

Ayopéc (NWANCEIG) 18I0V JETOXMV 0
0

-200

MpoBAeywn yia dlkaiwpaTa
npoaipeong peToxwv (AMXM 2)
Kardpynon Tou MpoypauuaTog
SIKAIWPATWY npoaipeong
HETOXWV Kal akUpwon Twv Idiwv
HETOXWV

Ynoloina kara@ Tnv 31"
AekepBpiou 2010 oUpP®Va 10.330 53 3.435 0 0 671 -444 14.045
HE Ta ANXN

o o o o o
o O o o o
o o o o o
o O o o o
o O o o o
o O o o o
o O o

0 0 0 -202 811 0 -409 200

Znueiwor:

Tpéxouoag nepiddou

Q  Msiwon Tou LETOXIKOU KEPAAQIOU LETA TNV aKUPWOr) Twv 10wV LETOXWV ACyw KaTdpynon Tou Mpoypauuaros OIKaIWUATWV MPoaipeTng
LeToxwv. To KovoUAI mooou xiA. € - 409  To orolo karaxwpri@nke an’ evbeiag arnv kabaprj 6gon agopd , {nuid ano Tnv Kardpynorn Tou
NIPOYPAULATOS TWV JIKAIWLATWY IPOAIPEDNS OTO MPOTWITIKO TG ETAIPIAC.

[ponyoupévng nepiddou

Q  H auénon Tou LETOXIKOU KEPaaiou EVIVE LIE kepaAaionoinon TG dIagopds ano EKOOOT) LIETOXWV UMEP TO APTIO yid TULIWNPIOLO (V.

Q 7o kovoUuAl nooou xiA. € - 84 To onoio karaxwpribnke an’ eubeiag arnv kabapri Beon apopd Eéoda, kaBapd and avafarAdusvo @popo,
KepaAalonoinong diapopds ano EkO0OT) LIETOXWV UMEP TO dPTIO.
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Mivakag katdotaong HeTaBoA®v Idinv Kepalaiov OpiAou:
Ala@opég
anoé av/yn

agiag
KTIpiov &
OIKONES WV
Bacel A.A.N

Aikai®-
npoaipt-cews 1% anope.
POaIpE-GEWG MeTOXEG 2
ayopdg HaTIKG
HETOXQV

MeTtox1
nooa ekppacuéva oe -kO

XIA. € Kepa-
Aaio

ZWpEeU-
Aik/Ta Héva
M/piag KEPON

(@npige)

Ynép
TO
aprio

ZUvolo

MeTaBoAn 1dimv KepaAainv yia Tnv xpron 01/01-31/12/2009

YnoAoina kard tnv 1"
Iavouapiou 2009 8.424 10.255 3.435 144 -811 671 0 -7.811 14.307
oUppwva pe Ta ANXn

KaBapa Anoteéoparta

nepiodou anod

OUVEXITOHEVEG & 0 0 0 0 0 0 0 469 469
dlakoneioeg

dpacTnpIOTNTEG

Algnon  /  (ueilwon) 5 406 0 0 0 0 0 0 0 2.106
pETOxIKOU KEPalaiou

AlavepnOévra pepiopara 0 0 0 0 0 0 0 0 0
KaBapo €100dnKa

KaTaxwpnuévo an’ euBeiag 0 0 0 0 0 0 0 -84 -84
oTnv kabapr B€on

Ayopég  (NwANRoeig) 1diwv
LETOXWV

MpoBAeywn yia dikai®paTa
npoaipeang peToxwv (ANXN 0 0 0 58 0 0 0 0 58
2)

KepaAaionoinon ™g

dlapopdg and  ékdoon

METOXOV UMEP TO APTIO ME 0
oUPYN®IoHO ZNUIV YIa TV

al&non  Tou  WETOXIKOU
KepaAaiou

-10.202 0 0 0 0 0 8.096 -2.106

YnoAoina kara@ Tnv
31"AekepBpiou 2009 10.530 53 3.435 202 -811 671 0 670 14.750
oUppwva pe Ta ANXn

MeTaBoAn Idinwv Kepalainv yia Tnv xpiion 01/01-31/12/2010

YnoAoina kard tnv 1"

Iavouapiou 2010 10.530 53 3.435 202 -811 671 0 670 14.750
oUppwva pe Ta ANXn

KaBapa AnoTeAéopara

nepiodou anod

OUVEXITOHEVEG & 0 0 0 0 0 0 0 127 127
dlakoneioeg

dpaaTnpIOTNTECG

Abgnon  /  (peiwon) 200
JeToxIKOU Kepalaiou

AlavepnBévra pepiopara 0 0 0 0 0 0 0 0 0
KaBapo €1000nKa

Kataxwpnuévo an’ eubeiag 0 0 0 0 0 0 4 0 4
oTnv kabapn B€on

Ayopég  (NwAnoeig) 1diwv

UETOXOV 0 0 0
SuvahhaypaTikn  dlagopd 0 0 0
JeTaTponnc a&lwv ot €

Katapynon TOU

npoypappartog

JIKaAIWPATWV  NPOaipeanG 0 0 0 -202 811 0 0 -409 200
HETOXWV KAl akUpwon

TV Idiwv peTOXWV

Ynoloina kara tnv 30"

o
o
o
o
o
o

-200

Aekepppiou 2010 10.330 53 3.435 0 0 674 4 388 14.884
oUH@®va pe Ta ANXN
Znueiworn:

Tpéxouoag nepiddou

Q Meiwon Tou LIETOXIKOU KEPAAQIoU LETA TV akUPwWOr TwV I0IWYV LETOXWY AOyw Katdpynon Tou fpoypauuaros OIKaIwudTwV poaipecns
LETOXWV. To KOVOUAI nooou xiA. € - 406  To onoio karaxwpribnke an’ evBeiag otnv kabapri Beon apopd , -409 xiA. € Jnuid ano v
Kardpynon Tou fpoypauparos Twv JIKAIWEATWY MPOaIpETTS OTO NPOCWITIKO TG £Taipias kai 3 XIN. € ouvallayuarikri diapopd Lerarponiic
aéiwv o€ € g unoBuyarpikii ag SPACE SYSTEM INTEGRATOR S.R.L.

Mponyoupévng nepiodou

Q  H auénon Tou LETOXIKOU KEPaAaiou EyIVE LIE KEQaAalionoinon ¢ dIagopds ano EKOOOT) LETOXWV UMEP TO APTIO yid CULWINPICLO {IIwV.

Q 70 kovouAl nooou xiA. € - 84 To ornolo karaxwpribnke an’ ubsiag oTnv kabapri Gon apopd EEoda, kabapd ano avapallouevo gopo,
Kepalaionoinong, dlapopds ano kKOO0 LETOXWY UMEP TO dpTIO.
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4.4 ZTOIXEIA KATAZTAZHZ TAMEIAKQN POQN

ENOMOIHMENA ZTOIXEIA ZTOIXEIA ETAIPIAZ
01.01- 01.01- 01.01- 01.01-

nood ekppacpéva o€ XIA. € 31.12.2010 31.12.2009 31.12.2010 31.12.2009
AEITOUPYIKEG SPpACTNPIOTNTEG
KEpdn npo popwv 414 318 88 34
MA&ov / Peiov NpooappoyEC yia:
Anooféoeig 927 866 927 866
'E€0da kepahaionoinong diapopdg anod £kdooN HETOXWY UNEP TO
; - : ; 0 -84 0 -84
apTio kabapa ano avaBalopevo popo
MpoBAEWeIC 29 116 29 116
Zuval\aypaTikeg dapopeg 180 235 163 235
Anon-:)\ao‘pam (e00da, £€0da, KePON Kal CNUIEG) ENEVOUTIKNG 51 458 39 427
dpaoTnpPIOTNTAG
XpEWaTIKOi TOKOI Kal auvaen €€0da 1.771 1.695 1.745 1.693
MAgov/ peiov npooappoyeg yia HETABOAEG Aoyapiaopwv
Ke@ahaiou Kivnong rj mou OxeTICOVTal HE TIG AEITOUPYIKEG
dpacTnpIOTNTEG:
Meiwon / (ab&non) anoBepatwv 74 -223 74 -223
Meiwon / (al&non) anarrmoswv -3.953 -4.722 -4.303 -4.721
(Meiwan) / al&non unoxpewoswv (NAnv Tpanslwv) 877 -2.270 858 -2.304
(Meiov):
XpewaoTikoi TOKo!I kal guvan £§0da kataBePAnpéva -1.771 -1.694 -1.745 -1.693
KaTaBeBAnuévol gpopol 976 -17 1.005 21
2UvOoAo €I0po®V / (EKPOMV) and AEITOUPYIKEG ; ; ; ;
BpacTnpidTTEC (0) 527 6.238 1.198 6.487
EngvouTikég SpaoTnpIOTNTEG
AnokTnon BuyaTpIK®V, CUYYEVWY, KOIVOMPagimv kal Aoinmv 0 409 0 13
enevOUoEWV
Ayopa evOmUATWV Kal QUAWY Nayionv NEPIOUCIAKWY OTOIXEINV -2.105 -1.620 -1.105 -1.620
Eionpa&eig and nwAoeIg eVOMUATWY kal QUAWV nayinv 16 27 16 27
Eionpa&eig and nwAnoeig / ekkabapioeig GUPHETOXMV 0 0 0 0
TOKOI €I0MPaYOEVTEC 340 404 339 403
Mepiopata eionpaxbévra 0 0 0 0
ZUVoAo €10powV / (Ekpo®V) ano eNEVOUTIKEG -1.749 -1.598 -750 -1.203
SdpaoTnpioTnTEG (B)
XpnuaTodoTikég 3pAoTNPIOTNTEG
Eionpa&eig and exdoBévta / avaAngBevTa daveia 4.428 13.893 3.778 13.893
E€opAnoeig Aaveiwv -4.534 -4.416 -4.491 -4.416
Z0volo E16pOGOV / (eEkpowV) ano XpNHAToOdOTIKEG -106 9.477 713 9.477
SpaocTnpioTnTEC (Y)
Ka@apn avinon / (Heimon) oTa Tapeiaka diadEoipa Kai ; ;
(00B0vapa nEpIodou (a) + (B) + (y) 2.382 1.641 2.661 1.787
Tapeiaka dia6écipa kal 1I00duvapa Evaping nepiodou 4.341 2.700 4.206 2.419
Tapeiaka diabécipa kail iI00dUvapa ARENG nepiodou 1.959 4.341 1.545 4.206
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4.5 TNAHPO®OPIEZ I'A THN SPACE HELLAS

4.5.1 TENIKEZ MAHPO®OPIE:
H avovupn etaipia pe Tnv enwvupia «SPACE HELLAS Avovupn ETtaipia  SuoThuaTta kal  Ynnpeoieg
TnAenikoivaviwv, MAnpo@opikng, Aopaeiag — IdinTikn Enixeipnon Mapoxng Ynnpeoiwv AoQAleiac» kai dIakpITIKO
TiTAo «SPACE HELLAS», dnw¢ auTr] Tpononoinenke Ye Tnv and 8-7-2007 Anogaon e ap.npwT. K2-10518 Tou
Ynoupyeiou AvanTu&ng, ouveoTnOn pe To un‘ap. 86369/15.7.85 ocupBoAdio Tou GupBoAaloypd®ou Kwv/vou
XpioTodoUAou, To omnoio eykpiBnke pe Tnv Anogaon un’ ap. EM 4728/1.8.85 Tou Nopdapxn ATTIKAG, nou
dnuoaieubnke oto ®EK 2929/8.8.85 TAE & ENE. H didpkeia Tng ETaipiag opiobnke apxikd 100 £Tng kal £5pa Tng o
Anpoc Ayiag Mapaokeung, NopoU  ATTIKAC. Me andgpaon Tng Mevikng SUVEAEUONG TWV HMETOXWV TNG ETaipiag Tng
30-6-2008 nou eykpibnke pe Tnv un’ ap. K2 9624/1-9-2008 Anogacn Tou Ynoupyeiou AvanTuéng, nou
kaTaxwpndnke oto MAE oTig 1.9.2008 kai dnuooielBbnke oto ®EK 10148/3.9.2008 TAE & EME, n didpkela Tng
ETaipiag opiobnke £w¢ Tig 23.7.2049. H ETaipia €xel apiBpud MAE 13966/06/B/86/95 kai ApiBuo dopoloyikol
MnTpmou 094149709.

4.5.2 MEPIrPA®H ANTIKEIMENOY

H Space Hellas and 10 1985 dpacTnpionoicital atnv ayopd TnAenmikovwviov, AIKTUWV Kal MAnpo@opIKnG,
NPooPEPOVTAG OANOKANPWHEVEG AUCEIG Kal YNnpeoieg oe EANVIKEG Kal EEVEG eMIXEIPNOEIG Kal 0Toug AnpdoIioug
Opyaviopoug kai Tig 'Evonheg Auvdapelg. Tnv TeAeuTaia nevrasTia dpacTnpIonolsiTal eniong Ye EAIPETIKR eniTuyia
OTO XWPO TWV ONOKANPWHEVWV £pywv UWnAng Texvoloyiag (Integration) kaBwg kai o€ oAoKANPwUEVEG AUCEIG
(PUCOIKNG aopaAeiagc.

EIdIkOTEPA N €TaIpia SpAcTNPIONOIEITAI IE MPOIOVTA KAl UNNPETCIEG OTOUG EENG TOHEIG:

OMokAnpwpeva dikTua dedopevav Kabe popeng (Data networking).

Mapoxr TNAENIKOIVWVIAK®OV UNNPECIQV Kal YPAUH®V O €BVIKO Kal JIEBVEC £ninedo.
AUOEIC, EQApUOYEG Kal UNNPETieg MANPOPOPIKNG YIa HEYAAES ENIXEIPNOEIG,
TnAeQwVIKG KEVTPA, ETAIPIKA TNAEPWVIKA JiKTUA KAl UNNPETIEG.

ACUPUATIKEG Kal SOPUPOPIKEC EMIKOIVWVIEG,

SUCTHHATA ao@AAeIag NANPOPOPIAKKY CUCTNHATWY Kal JIKTUWV. MENETEC, EQAPHOYEG Kal NICTOMNOINCEIC.
HAekTpoUNXavoAoyIKEG Kal SIKTUAKEG unodopég. Computer rooms.

Aopnupevn kahwdiwan KTIPIWV PE XAAKO Kal OMTIKEG iVEG.

SUCTAPATA QUOIKNAG ACPAAEIOG KAl ENONTEIAG EYKATAOTACEWV.

YnodopEg SIKTUWV Kal MANPOPOPIKNAG TNAEMIKOIVWVIAKWV (POPEWV.

OAoKAfipwaon cuoTNUATWV UYPnANG TeExvoAoyiag (System Integration).

AikTuo 31G0£0NG NPOIOVTWY KIVTAG ThAEPWVIAG.

EpeuvnTika kal avanTu&lakd npoypdupaTa, o EBvikd kal Eupwnaiko eninedo.

Iy

4.5.3 ZYNGE:H AIOIKHTIKOY ZYMBOYAIOY

H olUvBeon Tou AloiknTikoU ZupBouliou Onwg kataxwpibnke oto MnTpwo AvwvUuwy ETaipeimv Tou Ynoupyeiou
AvanTu&ng pe ap. MpwT.: K2-6435 TnVv 07-07-2010 ka1 cUppwva pe 1o MpakTikd anod 01-07-2010 Tng ETaipiag pag

JlIaHOPPWONKE WG EENGC:

MavwAOnouAog AnunATPIOG Tou ZNupidwvog, Mpdedpog AIOIKNTIKOU SUMBOUANIOU Kal EKTEAECTIKO HEAOG.
Apooivog Mapaokeudc Tou AnunTpiou, A/vwv ZUPBOUAOG Kal EKTEAETTIKO WENOG Tou AloiknTIKOU SUpBOUAIoU.
MnéMog XprioTog Tou MavayiwTn, A’ AvTINpoedpoc, Kal Un eKTEAEOTIKO HEAOG Tou AIOIKNTIKOU ZUMBOUAiouU.
MavwAonoulog Znupidwv Tou AnunTpiou, B’ AvTINpOedpoG Kal Wn €KTEAEOTIKO WEAOC Tou AIOIKNTIKOU
>upPBouAiou.

Aayoyiavvng Mewpylog Tou Mavayi®Tn, EKTEAEOTIKO MEAOC TOU AIOIKNTIKOU ZUPBOUAioU.

XouxoUANG AnunTpiog Tou Euayyéhou, aveEapTnTo WN eKTEAEDTIKO HENOG TOU AloIKNTIKOU ZUMBOUAioU.
Kanonouhog AUoavdpog Tou KwvoTavTivou, aveEapTnTo [N eKTEAEGTIKO PENOG TOU AloiknTikoU ZupBouliou.

[y iy

ooo

H BnTeia Tou avwTEépw AloIKNTIKOU ZUPBoUAiou gival pexpr 30-6-2015.
Eniong pe Tnv and 30-6-2009 TakTikn Mevikr] ZUVEAEUON TNG €TAIPIAG €YKPIBNKe n Tpononoinon Tou apBpou 10

Tou kataoTaTikoU TnNG, ®WOTe va dideTal n duvaTtoTNTa Ta WEAN Tou AIOIKNTIKOU ZUMBOUAIOU TNnG, va gival PEXpI
evvea (9).
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4.5.4 AoMH TOY OMINOY

O1 €VOMOINUEVEG OIKOVOUIKEG KATAOTACEIC (OMIAOG) NEPIAAPBAVOUV TIC OIKOVOUIKEG KATAOTACEIG TNG MNTPIKNAG
ETaipiac, TNG BuyaTpIikng TNG TWV CUYYEVWV ETAIPIOV KABWE Kal Twv koivonpa&iwv. MapatiBeTal nivakag He Tig
OUMMETOXEC Tou Opihou kal Tnv pEBodo evonoinong Toug oTig 31.12.2010:

Enwvupia ETaipiag
Nooa ekppaopéva oz XIA. €

Ouyarpikég ETaipieg
SPACE HELLAS (CYPRUS) LTD

SPACE HELLAS SYSTEM INTEGRATOR S.R.L.

ZUYVEVEIC eTaIpiec& koivonpa&ieg
KOINOITPAZIA EKXYTXPONIZMOQY E.M.Y.
KOINOITPA=IA AAKYONA

KOINOIMPAZIA Unisystems Zucomiuata MAnpogopikng A.E.E (npwnv INFO
QUEST)- SPACE HELLAS

KOINOMPA=IA SPACE HELLAS AE — KQN/ NOX XYMMONHZ MON/MH ENE

KOINOIMPA=IA SPACE HELLAS AE - KB IMPULS HELLAS AE «AvanTtugn Ynodopav
yla TNV apxIkn €EUNnNPETNON avaykmv Twv Gopéwv Tou Anpdaiou Topéa anopakpuaHEVGV
NEPIOXMV YIA MNPONYHEVEG TEXVOAOYIEG EMIKOIVWVIQV HE TV XPnon Tou Anuoaciou
Aopugopikol ZuaTruaTog Hellas Sat — Adpu»

Noinég ETaipieg
MOBICS TnAenikoivwvieg & ZupBouleuTikeG Ynnpeoieg E.M.E

40

Zx€on SUPPETOXNG

Apgon

100%

67,5%
99%

35%
50%

50%

19,32%

‘Eppeon

99%

Mé£Bodog

gvonoinong

OAIKn)

OMNIKR

KaBapn 6£on
KaBaprj 6¢on

KaBapn 6£on
KaBapn 6£on

KaBapn 6£on

"Edpa

Kunpog
POYMANIA

EMGda
EAGda

EA\Gda
EA\Gda

EANGda

EAGda



o

SPACE HELLAS A.E ﬁ//%: SPACE

Etrioia Oikovopikn 'ExBeon HWoE L L A s
(xpnong 1" Iavouapiou €wg 31" AekepBpiou 2010) More thian Tachnslogy

4.6 BAZIKEZ AOTIZTIKEZ APXEZ KAI NAHPO®OPIEZ

4.6.1 TENIKE:Z MAHPO®OPIE:

Ol OUVNUUEVEC ETNOIEG OIKOVOMIKEG KATAoTAoelC TnG xpnong 1" Iavouapiou €wg 31" AekeuBpiou 2010
nePINaUBAVOUV TIG ETAIPIKEG ETNOIEG OIKOVOUIKEG KATAOTACEIG TNG «SPACE HELLAS» Kkal TIG £VOMOINUEVEG ETNOIEG
OIKOVOUIKEG KATaoTdoelG autng. H «SPACE HELLAS» anoTelei Tnv pnTpIkr €Taipia Tou OpiAou. O PETOXEC TNG
€TAIPIAC €ival KOIVEG OVOUAOTIKEG Kal €X0UV gloaxBei oTnv napaAnAn ayopd Tou XpnuaTioTnpiou Agimv ABnvav Tnv
29-9-2000. H «SPACE HELLAS» ano 1o 1985 dpaoTnplonoleital otnv ayopd MAnpo@opIkng kal Unodoprg
TnAENIKOIVWVIQV, NPOCPEPOVTAG OANOKANPWHEVEG AUCEIG Kal YNnpeoieg oe Anuodaioug Opyaviopous, oe EAANVIKEG
Kal EEveg enixelpnoelg.  'Exel Tnv €dpa Tng otov Anuo Ayiac Mapaokeunc, N. ATTIKRG, Acw@. Meooyeiwv 312. H
nAekTpovikn dielBuvon Tng eTaipiag sival http://www.space.gr. Ol £TN0IEC OIKOVOUIKEG kATAOTACEIG TNG ETaipiag
kal Tou OpiAou yia Tn xpnon 1" Iavouapiou £wg 31" AekepBpiou 2010, £xouv eykpiBei Npog dnuoacicuon and To
AloiknTIKO ZUpBoUAIo TnG ETaipiag pe To npakTikd No 1.875 Tnv 28" Maptiou 2010. Ta dnuocionoinygéva oTov
TUMo ZuvonTika OIKOVOMIKA 2TolXeia oToxeUouv OTO va NApAcXouv OTOV avayvwaTn OPIOHEVA YEVIKA OIKOVOMIKA
oToixeia aA\a Ogv NApEXoUV TNV OAOKANPWHEVN EIKOVA TNG OIKOVOUIKNG B€0NG Kal Twv anoTeAeopdTwy Tng ETaipiag
kai Tou Opilou, oUppwva pe Ta Aigbvry MpdTuna Xpnuartoolkovopikng MAnpo@opnang («AMXM»).  Eniong,
emonpuaiveral 6TI, Xapiv anionoinong, ota dnUOCIEUBEVTA OTOV TUMO GUVONTIKA OIKOVOMIKA OTOIXEId £XOUV YIVEl
OpIOEVEG CUMNTUEEIG.

4.6.2 APXEzZ ZYNTAZHZ TON OIKONOMIKQN KATAZTAZEQN

O1 0IKOVOUIKEG KaTaoTaoelc TnG ETtaipiag kar Tou Opidou Tng 31" AekepBpiou 2010, nou eykpibnkav Tnv
28.03.2010 and To AloiknTiKO ZUMPBOUAIO TNG €TaIpiag Hac, €xouv ouvtaxdei e Bacn Tnv apxn Tng ouvexoug
EMIXEIPNHATIKNG 0paaTnpIoTNTAg (going concern) Kai TNV apxr Tou IoTopikoU koaToug (historical cost convention),
ONWG auTr| TPOMOMOIEITAl JE TNV AVANPOOAPHOY CUYKEKPIMEVWY OTOIXEIWV EVEPYNTIKOU O €UAOYEG aieg (eUNopIKO
XOPTOQUAGKIO XPEOYpA®wv Kal akivnta) kai €ivar  oUPQwveg pe Ta AigBvr)  MpdTuna XpnpaToolKOVOUIKNG
MAnpo@opnaong, Ta onoia £xouv £kdoBsi and Tnv Emirponr AieBvav AoyioTik®wv MpoTunwv (IASB), Kabwg kai Tig
EPMNVEIEC TOUC ONWG AUTEC €kdOBNKav anod Tnv Emrponn Epunveiag Mpotunwv (I.F.R.I.C.) Tng IASB kai &xouv
ul0BeTnBei and Tnv Eupwnaikr) 'Evwon pe Tov kavoviopd 1606/2002 péxpl Tnv 31.12.2010. H olvta&n Twv
OIKOVOMIKQV KATAoTACEWV oUPPwva Pe Ta AMXM (f IFRS) anaitei Tn Xpron OpIoUEVWV CNUAVTIKQV  AOYIOTIK®DV
EKTIUACOEWV Kal TNV doknon Kpiong ano Tnv Aioiknon oTtnv diadikacia £papuoync TwV AOYIOTIKWV dpXWV TNG
ETaipiac. O1 onuavTikeG NnapadoxEG nou Eyivav avapepovTal OTIC ONUEIWOEIG TiV OIKOVOUIK®Y KaTaoTaoswy, Onou
€kpiBn okOMIKo.  ZnUEIVETAl OTI NAPA TO YEYOVOG OTI Ol eKTIUACEIC auTéG BacilovTal aTnv KaAuTepn duvath
yvoon TnG Aioiknong Tng ETaipiac kai Tou OWIAou Ot OXEOn ME TIG TPEXOUOEC CUVONKEG Kal EVEPYEIEC, Ta
NpaydaTika anoTeAéopaTa pnopei TEAIKA va diagEéPouV ano auTEG.

4.6.3 NEANPOTYNA, ANAGEQPHZEIZ MPOTYNQN KAI EPMHNEIEZ

Néa npoTuna, avaBewpnoelG NPOTUNWY Kal EPPNVEIEC NMou £Xouv ekO0BEi Kal €ival UNOXPEWTIKA YIA TIC AOYIOTIKEC
nepIdOOUC Mou EekivoUv kaTa Tnv dIApkeld TNG napolodg Xprong 1 METAYeVESTEPA KABWMG KAl N €KTIiUNON TNG
d10iknoNG TNG £TaIPIAc OXETIKA e TNV €Nidpacn anod Tnv Qapuoyr ToUuG OTIC OIKOVOMIKEG KATAOTACEIG Tou OpiAou
kai Tng ETaipiag, napatiBeTal napakdTw:

4.6.3.1 MpdTuna kar AlepunVveiec UNOXPEWTIKA Yia TNV TPEXOUOA OIKOVOMIKN XPrion

AMXA 3 (AvaBswpnuévo) «ZuvevaaelC Enixeiprioewv» kair AAM 27 (Tpononoinyévo) «Evonoinuéveg kai IdIaiTepeg
OIkovopIkeéG KaTtaoTaoeig».  To avaBewpnuévo AMXA 3 eioayel pia ogipd alayov oTo AOYIOTIKO XEIPIOHO
OUVEVOJEWV ENIXEIPNOEWV 01 onoie¢ Ba ennpedoouv To Nocd TG avayvwpiagBeiocag unepagiag, Ta anoteAéopata
TNG ava@epOpevnNC NePIOdOU OTNV OorMoid MPAydaTonoleiTal n andkTnon EnNIXEIPAOEWY KAl Td  MEAOVTIKA
anoteAéoparta. AUTEC ol ahhayEG nepIAapBavouv Tnv €€odonoinan danavawv Nou OXeTi(ovTal Je TNV anokTnaon Kai
TNV avayvopion HETAyevéoTepwv HETABoAwv oTnv eUhoyn afia Tou evdexOuevou Tipnuatog (“contingent
consideration”) ota anoTeAéoparta. To Tpononoinuévo AAM 27 anaitei ouvaAAayeg nou odnyouv o€ aAAayEg
MooooTWV OUMUETOXNG O BuyaTpikn va kataxwpoUvral oTtnv kabapry 6£on. To Tpononoinuévo npoTuno
METABAMel To AOYIOTIKO XeIPIOPO Yia TIG {nuieg nou npayuparonoloUvTal anod BuyaTpikn €Taipeia kabwe kal Tng
anwAeiac Tou eAéyxou BuyaTpikng. EmnAfov, divetal n duvaTtoTnTa EMIAOYNG, OE KABE GUVEVWON ENIXEIPNOEWY, O
anoKTWV va NIPETPA TUXOV HN €AEYXOUOA CUMHETOXN OTOV AMNOKTWHEVO €iTe aTnv gUAoyn afia €iTe oTo avaloyikd
NMogoaTO TOUG €ni TNG MN €AEYXOUOAG CUMMETOXNG, TWV KABAPWV avayvwpioIdwy MEPIOUCIAKWY OTOIXEIWV TOU
anokTwpevou. O 'OuINoG epappodel auTéG TIC aAAayég and Tnv 1n Iavouapiou 2010.

AMNXA 2 (Tpononoinan) «Mapoxég nou EEapTawvTtal and Tnv Agia Twv MeToxwv». ZKOMog Tng Tpornonoinong eivai va

anooagnvioel To nedio epappoyng Tou AMXA 2 kal To AOyIOTIKO XEIPIOKO Yyia TIC aUoIBEC Nou €EapTwvTal and Tnv
a&ia TnG METOXNG kal diakavovidovTal ToIC JETPNTOIC OTIG EVOMOINKEVEG I} ATOMIKEG OIKOVOMIKEG KATAOTACEIG TNG
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OIKOVOMIKNG ovTOTNTAG nou AapBavel ayabd r unnpeoieg, OTav n OIKOVOMIKN ovTOTNTa Oev €XEl Kapia UNoXpéwan
va €€o@Anoel TIC ayoIBEG nou €€apTwvTal and Tnv afia Twv PeToxwv. H Tpononoinon autr dev ennpealel TIC
OIKOVOUIKEG KATAOTACEIG Tou OpiAou.

AAIN 39 (Tpononoinon) «XpnuaToolkovopikd péoa: Avayvawpion kai Empétpnon». H napoloa Tpononoinon
anoca@nvilel Tov TpOMNo [e Tov onoio Ba €npene va @appolovTal, O CUYKEKPIUEVEG MEPINTWOEIG, Ol ApXEG Mou
kaBopifouv kaTta noco €vag avrioTabuIfOPeVOC KivOUVOG N TUNMA TWV TAMEIK®V POWV €UNiNTEl 0TO NEdio
€QAPHOYNG TNG AOYIOTIKNAG avTioTadpiong. H Tpononoinon autr dev epapuodleTal atov ‘OpINo, kKaBw¢ dev akoAouBei
AoyIoTIKR) avTioTadpiong oUPewva pe To AAM 39.

EAAMXA 12 - Suppwvieg Mapaxmwpnong (cuuewva pe 1nv uvioBetnon and v EE, spapudleTal yid TIC ETIOEC MEPIOO0UC Aoy
Zexkivouv Ty 1 perd v 30 Mapriou 2009). H diepunveia avagEPETal OTIG ETAIPEIEG MOU CUMHETEXOUV OE OUHQWVIEG

napaxwpnone. H diepunveia auTn dev £xel epappoyn aTov ‘OpIAo.

EAAMXA 15 — SUPQVIEC yia TNV KATAOKEUN aKivnTNG NEPIOUTIAC (ouupwva pe Tnv vio8non and v EE, epapudleral
Yia TIG ETTOIES nEpiddous rmou &kivouv v 1 wetd 1nv 1 Iavoudpiou 2010). H SlpUnveia avagEPETal OTOUG UPIOTALEVOUG
dlapopeTikoUg AoyioTIkoUG XeIpIOPoUG yia TIG NWANCEIG akivnTng nepIouciag. MEePIKEG OIKOVOUIKEG OVTOTNTEG
avayvwpilouv To £€0000 UP@WVa Ke To AAM 18 (dnA. 6Tav PeTa@EpovTal ol Kivduvol Kal Ta opEAn KupidTNTAG TG
akivnTng nepiouciac) kar Aaleg avayvwpifouv To €0000 avaloya HE TO OTAdIO OAOKANPWONG TNG aKivnTng
nepiouaiag ouP@wva Pe 1o AAM 11. H digpunveia diacagnvilel noio npdTUNO MPEMEl va £QAPHPOCTEl O KABE
nepintTwaon. H digpunveia dev £xel epappoyn oTtov ‘OpiAo.

EAAMXA 16 - AvTioTaBuiosig piag kabapnc enévouonc O eKKETAAMEUON OTO €EWTEPIKO (oUupwva pe v vioBeTnon
and v EE, spapudleral yia TicC ETrioiC nepiddouc nou Ekivouv Tnv i werd v 1 Toudiov 2009). H Bigpunveia xel
£(apuoyn o€ pia OIKOVOUIKT) ovTOTNTA Nou avTioTaduilel Tov kivduvo EEvou vopiouaTog nou npokUnTel and kadapr)
€NEVOUON TNG O EKPETAANEUOT OTO EEMTEPIKO KAl NANPEI TOUG OPOUG YIa AOYIOTIKN avTIOTABUIONG CUUPWVA HE TO
AAN 39. H digpunveia napéxel odnyieg oXeTIKA PE TOV TPOMO HE TOV OMOIO Mid OIKOVOMIKN OvTOTNTA MPENEl va
kaBopioel Ta nood nou avaTta§ivopoUvTal ano Ta idla KepaAaia aTa anoTeAECKATA TOCO YIA TO HEGO aAVTIOTABHIONG
000 kal yia To avTiotaBuilopyevo oToixeio. H digpunveia dev €xel epappoyr otov OpiAo, kabwg o ‘OpIAoG dev
€QapUOTEl AoyIOTIKN avTIOTABUIONG Yia onoladnnoTe eNEvOUCT O EKMETAMEUON OTO €EWTEPIKO.

EAAMXA 17 «Aiavopr| pn XpnHaTikwv MEPIOUCIAKWY OTOIXEIWYV OTOUG UETOXOUG» (ouu@pwva pe v UioBeTmnon and my
EE, spapudleral yia Tic ETHOIEC REPIBdoUC ou Ekivouv Tnv 1 werd v 1 Toudiov 2009). H digpunveia napéxel kabodrynon
OTOV AOYIOTIKO XEIPIOWO TWV akOAouBwv [N apoiBainv (non-reciprocal) diavopwv OTOIXEIWV EVEPYNTIKOU and Tnv
OIKOVOIKI) OVTOTNTA OTOUG HETOXOUG NMOU evepyoUv uno TnV ISIOTNTA TOUG WG HETOXOI : @) SIAVOUEG N XPNHATIKGOV
aToIxEIWV gvepyNTIKOU Kal ) dlavopég nou Sivouv aToUG LETOXOUG TNV nihoyr anoAapnig

€ITE PN XPNMATIKWV OTOIXEIWV evepynTikoU €iTe peTpnT@v. H dlepunveia autn dev ennpedlel TIC OIKOVOMIKEG
KATaoTAoeIg Tou OpiAou.

EAAMXA 18 «MeTaBIBACEIG NEPIOUCIAKWV OTOIXEIWV and NENATEG» (ouu@wva e v uio8ETnon and v EE, epapudderal

10 TIC ETTIOIEC IEPIOdoUC rou Ekivouv v 1 werd v 1 NosuBpiou 2009). H diepunveia dIEUKPIVIZE! TIC anaiTnoeig Twv
AMXA yia TIC CUUWVIEG OTIG OMOIEC N OIKOVOUIKT ovTOTNTA AapBAvEl anod £vav NeAATn €va eVOWMUATO MEPIOUTIakd
OTOIXEIO, TO OMoIo MPEMEl OTN CUVEXEID VA XPNOILOMNOINCE! yia va NApeXel oTov NEAATN Tn OUvexn npoopacn o€
ayabd r| o€ UNnpPeoie. Z€ OPIOHEVEC NEPINTWOEIC, N OIKOVOUIKA ovTOTNTA AauBavel peTpntd and €vav neAdTn nou
npénel va xpnoigonoindolv POvo yia TNV anokTnon f TNV KATAOKEUR TOU EVOWUATOU MEPIOUTIaKoU oToixeiou. H
Olepunveia Oev €xel epappoyn oTov ‘OuIAo.

4.6.3.2 TpononoInoeig oe NPATUNA NOU AnoTEAOUV €va TUAKA TOU NPOoypdupaToc THOIWV BEATIMOEWY yid TO
2009 Tou ZAAN (ZupBoUAio AieBvav AoyioTikwv MpoTUnwv)

O1 napakdTw TPOMOMOINCEIC NEPIYPAPOUV TIC ONUAvVTIKOTEPEG AMNAYEC Mnou uneiogpyovtal ota AMXA g
€NakOAOUB0 TWV ANOTEAECUATWY TOU ETNOIOU NPOYPAUHATOG BEATIOOEWY Tou ZAAM nou dnpocIeUTNKE Tov AnpiAio
Tou 2009. OI NapakdaTw TPOMOMOINCEIC I0XUOUV yia TV  TPEXOUOA OIKOVOUIKN Xpnon. Eniong, epdoov dev
avaQépeTal dIAPOPETIKA, Ol TPOMOMOINOEIC AUTEG eV EXOUV ONUAVTIKN ENINTWON OTIG OIKOVOUIKEG KATAOTACEIC TOU
Opilou.

AMXA 2 «Mapoxég nou EEapTawvtal anod Tnv Agja Twv MeToxwv». H Tpononoinan eniBeRaiwvel 0TI Ol EI0(POPEG HIAG
enixeipnong yia T oloTtaon piag Kolvonpagiag kal oI GUVaMayeG Kolvou eAéyxou e&aipouvTal and To nedio
€Q@appoyng Tou AMNXA 2.

AMXA 5 «Mn Kukhogopouvta T[lepiouciakd ZToixeia nou Katéxovrar npo¢ [MwAnon kai  Aldkoneioeg
ApacTnpidoTnTeg».  H Tponomnoinon anocagnvifel yvwoTonoinoesig mnou anairolvral 60gov agopd Td Wn
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KUKAO@OPOUVTA MEPIOUCIaKd OTOIXEId MOU KATATAOOOVTal WG KATEXOMEVA NPOC MNWANCN 1 TIC OIAKONEIoES
dpacTnpIOTNTEG.

AMXA 8 «KAadol ApaotnpioThTwv». H Tpononoinon napexel OIEUKPIVIOEIC 00OV agopd Tnv yvwaTonoinon
NANPOQOPIWV OXETIKA JE T NEPIOUTIAKA OTOIXEIA TOU TOMEQ.

AAMN 1 «Mapouciaon Twv OlkovouikwV Kataotdoewv». H Tpononoinon napéxel JIEUKPIVIOEIC OTI o mBavog
OlaKavovIoHOG HIAG UMOXPEWONG WE TNV €kD0OON CUMMETOXIKWV TITAWV D&V €XEl OXEON ME TNV KATATAEN TNG WG
KUKAO@OPOUV I N KUKAOQOPOUV OTOIXEIO.

AAN 7 «KataoTdoeig Taysiakwv Powv». H Tpononoinon anaitei 0TI Jovo ol dandaveg NMou KATAAyouv O€ €va
avayvwpIoHEVO NEPIOUTIakd GTOIXEID OTNV KATAOTAGN TNG OIKOVOMIKAG B€0NG HNopoUv va KaTaTaooovTal 6
€NeVOUTIKEG DPACTNPIOTNTEG,

AAN 17 «MioBwoeig». H Tporonoinon napexel dIEUKPIVIOEIC w¢ NPOG TNV KATATAEN TV MICOMOLWV ynnedwv Kal
KTIPIWV WG XPNHATOSOTIKEG M) AEITOUPYIKEG HICBWOEIG.

AAN 18 «Ecoda». H Tpononoinan napéxel npogdsTn kabodrynon OXETIKA JE TOV KaBopIoHO WG NPOG TO av n
OIKOVOUIKN OVTOTNTA EVEPYEI WG NPAKTOPEUOUEVOG / EVTOAEAC I} NPAKTOPAC.

AAN 36 «Anopsiwon Agiag Mepiouoiakwv Toixeiwv». H Tpononoinon dleukpivilel OTI n peyaAUTepn povada
OnMIoupyiag TAPEIaKWV powv OTNV ornoid NPENel va EMPJEPIOTEI N UMNEPA&ia yia TOUG OKOMoUG TOUu €AEyXou
anopeinong sivar évag AsIroupyikdg TopEag Onwg opiletal anod Tnv napdypago 5 Tou AMXA 8 (dnAadr npiv and T
OUYKEVTPWON/ABpoIcn TWV TOHEWV).

AAN 38 «AUAa Mepiouoiaka ZToixeia». O TpononoINoelG dIEUKPIVICOUV (@) TIC anaithosi cUNPwva Je To AMXA 3
(avaBewpnpévo) 6oov apopd To AoYIOTIKO XEIPIOKO TwV AUAWY NEPIOUTIAKWV OTOIXEIWV NMOU anokTnenkav o

dia ouvévwaon enixelproewy kal (B) Tnv Neplypar Twv JeBOdwV anoTinong Nou XpnoiKonolouvTal EUPEWG anod TIG
OIKOVOMIKEG OVTOTNTEG KATA Tnv €MPETPNON TG €UAoyng afiag Twv AUAWvV MNEPIOUCIAKWY OTOIXEIWY Mou
anoKTNBnKav o< pia ouvEVwon ENIXEIPACEWY Kal dgv dIanpaypaTelovTal O EVEPYEG AYOPEG.

AAIM 39 «XpnuaToolkovolika Mega: Avayvwpion kai Empérpnon». O1 Tpononoinoeig agopouv (a) dIsukpIvioelg
OXETIKA ME TNV QVTIHETONION TWV KUPWOEWV/NPOOTiHwV and nponAnpwyr daveiwv w¢ napaywyad oTeva
ouvdedepEva e To KUpIo GupBOAalo, (B) To nedio anaAAayng yia TIC CUHUBACEIC GUVEVMONG EMIXEIPNOEWV Kal

(y) dieukpivioeig 0TI Ta KEPDN 1 {NUIEG and avTIoTABUION TAUEIAKWY POWV HIAG NPOoSOKWHEVNG CUVAAAAYRG NPENE
va enavarta&ivoundoulv and Ta idla KE@AAaia oTa anoTeAEoUaTa oTnV Nepiodo katd Tnv onoia n avTioTabuIlopevn
NPOCOOKWHEVN TAMEIAKN pory eNnpeadlel Ta anoTeAéouara.

EAAMXA 9 «EnavekTiunon Twv Evowpatopéveov Mapaywywv». H Tpononoinon SieukpiviGel 0TI n EAAMXA 9 dev
IoxUel og miBavr) €NAVekTiUnon, KAatd TNV NUEpoMNnvia TNG anoKTNoNG, TWV EVOWHATWHEVWV NApaAywywv o€
OUMBOAGIO MOU anoKTRBnKav o€ Hia OUVEVWON EMIXEIPNOEWY NMOU APopd OIKOVOUIKEG OVTOTNTEC MOU TEAOUV

unod Kovo EAeyxo.

EAAMXA 16 «AvTioTaBpioeig piag KaBapng Enévduong oe EkpeTaMeuon oTto EEnTepiko». H Tporonoinan avagépel
OTI, O€ avTIOTABUION MIag kabapng eNEvOUONG O EKUETAMEUON OTO EEWTEPIKO, KATAAMNAG PEGA avTIOTABUIONG
MMopei va KaTEXovTal ano onoiadrnoTe OIKOVOUIKT] OVTOTNTA EVTOG ToU OpiAOU, CUMNEPIAaPBavopévng TG 18iag
EKUETANMEUONG OTO EEWTEPIKO, EQOTOV NANPOUVTAl OPICHEVEG NPOUNOBETEIG.

4.6.3.3 MpdTuna kai AlEpUNVEIEG UNOXPEWTIKEG and nepIddouc nou Eekivolv Tnv 1 PETa ano 1 Iavouapiou
2011

AMXA 9 «XpnUATOOIKOVOUIKA WECO» (EQapudleral OTic ETHOES AOyIOTIKES nEpIOdoUs rnou &ekivouv Tnv 1i perd v _1n
Iavouapiou 2013). To AMNXA 9 anoTeAei To NPWTO WEPOC TN NPWTNG PACNG 0To £pyo Tou SAAM (ZupBoUMio

Aigbvwv AoyioTikwv MpoTUnwv) yia TNV avTikataoraon Tou AAM 39. To SAAM okonevel va enekTeivel To AMXA 9
KaTta Tn diapkeia Tou 2010 £T01 WOTE va NPoaTeBoUV VEEC ANAITACEIC yia TNV TAEIVOUNON Kal TNV ENPETPNON TWV
XPNHATOOIKOVOUIKWY UMOXPEWTEWY, TNV anoavayvwpion TwV XPNHATOOIKOVOUIKWV HECWV, TNV anopeinon Tng
afiag, kar Tn AoyioTikr) avTioTabuiong. To AMXA 9 opilel 0TI OAa Ta XPNUATOOIKOVOUIKA MNEPIOUCIAKd OToIxXEia
EMNIPETPWVTAl apXIKa OTnV €UAoyn afia Toug ouv, OTNV NEPINTWON &VOG XPNHATOOIKOVOUIKOU MEPIOUCIAKOU
oToIxeiou nmou dev eival aTnv eUAoyn afia PEOW TWV AMNOTEAEOUATWV, OUYKEKPIPEVA KOOTN ouvaAlaywv. H
HETAQYEVEDTEPN EMPETPNON TWV XPNHATOOIKOVOUIKMY NEPIOUTIAKWY OTOIXEIWV YIVETAI EITE OTO ANOOPBECHEVO KOOTOC
€iTe oTnv €UAoyn aia kal eEapTaTal and To ENIXEIPNHATIKO HOVTEAO TNG OIKOVOMIKNG OVTOTNTAG OXETIKA HE TN
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dlaxeipion TwV XPNHATOOIKOVOUIKWY MEPIOUCIAKGOV OTOIXEIWY Kal TV OCUMBATIKMY TAMEIGK®Y POWV TOU
XPNHAToOoIKOVOuIkoU nepioudiakoU oToixeiou. To AMXA 9 anayopeUsl €nNavaTa§ivVOWNOEIG, €KTOC ano OMAVIEG
NEPINTWOEIC MOU TO EMIXEIPNMATIKO HOVTEAO TNC OIKOVOMIKNG OVTOTNTAC AANGEEI, KAl OTNV NPOKEIMEVN NEPINTWON N
OIKOVOWIKI] OVTOTNTA anaiTeiTal va enavaTagivounoel JEAOVTIKA Ta ennpealOHeva XpnHATOOIKOVOUIKA NEPIOUCIAKA
oToIXEIa. ZUPPWVA LE TIG apxXeG Tou AMXA 9, OAeG ol enevBUOEIG O CUHKMETOXIKOUG TITAOUG NPENE! va ENIPETPWOVTAI
oe eUMoyn afia. Evroutoig, n dloiknon €xel Tnv emidoyry va napoucialel ota Aoind ouvolika €ooda Ta
npayuaronoinévra kai Jn npayudatonoinbévra kEpdn kal {NMIEG eUAOYNG a&iag CUMHETOXIKWY TITAWY Mou dev
KATEXOVTAl MPOG EUNOPIKN EKUETAANEUCOT. AUTOC 0 NPOTdIOPICHOG YIVETAI KATA TNV ApXIKN avayvapion yia Kae éva
XPNHATOOIKOVOUIKO HECO EEXWPIOTA Kkal dev pnopei va alael. Ta kepdn kalr ol {nuieg €lhoyng afjag dev
HETAPEPOVTAl OTA ANOTEAEOUATA UETAYEVEDTEPA, VW Ta €00da and pepiouarta Ba oguveyioouv va avayvwpilovTal
oTa anotehéopata. To AMXA 9 kaTapyei Ty €€aipeon TNG ENIMETPNONG O€ KOOTOC YIA TIG N EICNYMEVEC HETOXEG Kal
Ta nNapdywyad OE Wn EIONYMEVEC WETOXEC, AMAG napéxel kaBodrnynon yia To NOTE TO KOOTOC Wnopei va eival
avTINPOOWNEUTIKN €KTIMNON TnNG glAoyng a&iac. O ‘OuiAog BpiokeTal atn diadikaoia ekTipnong Tng enidpacng Tou
AMXA 9 OTIG OIKOVOMIKEG TOU KATAOTACEIG. To AMXA 9 dev pnopei va epapuooTei vwpiTepa and Tov ‘OpiAo dIOTI
dev £xel ul0BeTnBei anod Tnv Eupwnadikr ‘Evwon. Movo otav uioBetnBei, o ‘'Opihog Ba anogacioel v Ba epapuoael
To AMNXA 9 vwpitepa and Tnv 1 Iavouapiou 2013.

AAN 12 (Tpononoinan) «®dpol EI00dNUATOG>  (cpapuolETal yia ETHOIEC AOYIOTIKEC IEPIOdoUC mou EKIVOUY T 1j UETd TNV
1n Iavouapiou 2012). H Tpononoinon Tou AAM 12 napéxel Wia NPAkTikn HEBOdO yia TNV EMIMETPNON TwWV
avaBalOPevwY (POPONOYIKOV UMOXPEMOEWV Kal avaBaANOHEVGV (POPOAOYIKWV MEPIOUCIAKWY OTOIXEIwV OTav
enevOUTIKA akivnTa enIMETPWVTAl WE TN PEBodO eUAoyng agiag olpewva pe To AAM 40 «Enevduoeig og akivnTas.
ZUPQwva e To AAM 12, n emigETpnon TNG avaBardpevng gpopoAoyiag eEapTdTtal and Tov TPOMo Nnou 1 OIKOVOIKN
ovTOTNTA AVapEéVeEl va avakTAoEl TO MEPIOUTIAKO OTOIXEID: PEOW TNG XPNONG ToU N HEOW TNG NWANONG. AOYW TNG
duokoAiaG Kal UMOKEIKEVIKOTNTAC OTOV kaBopIoWo Tou TPOMoU avakTnong Tng a&iag otav To €nevOUTIKO akivnTo
eMIMETPpATal o€ eUAoyn a&ia oupewva We To AAM 40, n Tponomnoinan auTr €l0ayayel TV unoBean OTI TO ENEVOUTIKO
akivnTo 6a avakTnOei €£'0AokANPOU HECW TNG NWANONG. AUTH N UNOBEON KATAPPINTETAI EAGV TO ENEVOUTIKO akivnTo
anooBeveTal Kal anoTeAel PEPOC evOg enixelpnuaTikoU JOVTEAOU OMou 0 okomnog gival va avakTnBouv Td OIKOVOUIKA
OMEAN Mou eunePIKAEioVTal OTO €NEVOUTIKO aKiviTO PECW TNG XProng Tou kai OxI HECWw TNG NwAnong. H undbeon
auTn dev KaTappINTETal yia ynneda nou eival enevOuTIKA akivnTa, eneidn n a&ia Twv ynnédwv pnopei va avakTnosi
MOVO PEOoWw NwAnonc. H Tpononoinan auTn dev £xel akoun UloBeTnBei anod Tnv Eupwnaikn ‘Evwon.

AAIN 24 (Tpornonoinon) «MVWOTOMOINCEIG OUVOEDEUEVWV HEPWV> (EQAPUOZETal yIa ETIHOES AOYIOTIKEC MEPIOdOUS mou
Eekivouv Tnv 1 werd mv 1n Iavouapiou 2011). H napoloa Tpornonoinon enixelpei va PEIWOE! TIG YVWOTOMOINCEIC TV
ouvaAAaywv avapeoa oe ouvdedepéva Pépn dnuooiou (government-related entities) kai va anooagnvicel Tnv
£VvoIa TOU OUVOEDEUEVOU HEPOUG. SUYKEKPIUEVA, KATAPYEITAI N UNOXPEWON TWV GUVOEDEUEVWV HEPWV dnHociou va
YVWOTOMOINCOOUV TIG AENTOUEPEIEG OAWV TWV CUVAAMAY®V HE TO dNUOCIO Kal PE GAAa ouVOEdEEVa WEPN dnpoaiou,
anooa@nvilel kal anAomnolei ToV OpIoPO TOU CUVOEDEPEVOU WEPOUC Kal EMIBAAEl TNV yvwaTonoinan ox1 Hovo Twv
OXEOEWV, TWV OUVAAAY®OV Kal TV UMOACINWY avapeoa oTa ouvOedepéva PPN aAAa kal TwV OEOUEUOEWY TOOO
OTIG ATOMIKEG OO0 KAl OTIG EVOMOINUEVEG OIKOVOUIKEG kaTaoTdoelg. O 'OpiAog Ba epappooel auTéG TiG alayeg and
TNV NUEPQa nou TiBevTal O pappoyn.

AAN 32 (Tporonoinon) «XpnuUAaTooIKOVOUIKA Héoa: Mapouciacn» (epapudleral yia £Troiec AyIoTIKEC mEpIOdoUS roy
Eexivouv v 1} perd v 1n OsBpovapiov 2010). H napoloa Tpononoinan napéxel eNEnynoeig OXeTIKA JE TOV TPOMO KE
TOV Onoio opiguéva SIKaiwUaTa npénel va Ta&ivoundoulv. Suykekpiyéva, dikaiopata, SIKalwUaTa npodaipeoncg n
JIKAI®PATA ayopdg PETOXNG YIa TNV AnOKTNGN CUYKEKPIMEVOU apiBpoU 18IV GUPHETOXIKWV TITAWV TNG OIKOVOMIKNG
OVTOTNTAG VYId £VA OUYKEKPIMEVO MOCO OMoloudnnoTe VOMIoPAToC anoTeAoUV GCUMMETOXIKOUG TITAOUG €av n
OIKOVOMIKI OVTOTNTA MNPOOQEPEl auTd Ta dikaiwpaTd, dkaI®PATa npoaipeong n dikalwUaTa ayopag HETOXNG
avaloylka o€ OAOUG TOUG UPIOTAPEVOUG PETOXOUG TNG idlag katnyopiag Twv 1IBiwv, Jn napaynywy, CUMHETOXIKMDY
TITAWV. H OUYKEKpPIYEVN Tpononoinon Oev avapeveTal va XEl ENidPACT OTIC OIKOVOUIKEG KATAOTACEIC Tou OpiAou.

AMNXA 7 (Tpononoinon) «XpnuaToolkovopika Méoa: MVWOTONOINGEIG - LETABIBAOEIS XONUATOOIKOVOUIK@Y MEPIOUCITKWY
OTOIXEIWY (EQapUOZETal yia ETHOEC AoyioTIKEC repiddouc rou &kivouv Tnv i perd 1nv 1n loudiou 2011) . H napoloa
Tpononoinon NApéxel TIC YVWOTOMNOINCEIC Yid PETABIBACOUEVA XPNMATOOIKOVOUIKA MEPIOUTIaKd OToIXEia nou Oev
£XOUV anoavayvwplioTei eE'0AokANpou kabwg Kail yia JeTaPiBacpéva XpnUaTooIKOVOUIKA MEPIOUTIAKA OTOIXEId Mou
éxouv anoavayvwplioTei €€'0\okAnpou alAa yia Ta onoia o 'OMINOG €xel ouvexi{opevn avapeiEn. Mapexel eniong
KaBodrnynon yia TNV Qapuoyn Twv anditoUHEVWV yvwoTonoinoewyv. H Tporonoinon auTtr Jev €Xel akOWN
ul0BeTnBei ano Tnv Eupwnaikn ‘Evwon.

EAAMXA 19 «Aiaypa®r) XpnyaToOIKOVOUIKWV YNOXPEWOEWV HE GUUMETOXIKOUG TITAOUG» (c@apudleral yia eTrioes
AoyioTikéc nepiddouc nou Ekivouv v ii werd v 1 Toudiov 2010). H Aigpunveia 19 ava@EépeTal aTo AOYIOTIKO XEIPIOHO
anod TNV OIKOVOMIKI) OVTOTNTA NMou €kOIdEl CUMHPETOXIKOUC TITAOUG OE £vav MIOTWTH), NMPOKEINEVOU VA dIAKAVOVIOTEI,
0AOKANPN N €V UEPEI, HIa XPNHATOOIKOVOUIKN unoxpewarn). H diepunveia auTr dev £xel epappoyr aTov ‘OuiAo.
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EAAMXA 14 (Tpononoinon) «Opia Mepiouciakwv ZToixeiwv Kabopiopévwv Mapoxwv, EAdxioTo AnarroUpevo
SXNHaTIopEVO KEPAAAIO Kal N aAANAeNi®PacT) TOUG» _(epapudlerar yia Tic ETHOIES AOYIOTIKES NEPICOOUS IOV EEKIVOUV T11V 1]
perd mv 1 Iavouapiou 2011). Ol TPOMOMOINOEIC £papUolovTal O MNEPIOPICHEVEC MEPINTWOEIG: OTAV N OIKOVOUIKN
ovTOTNTA UMOKEITAl O£ €NAXIOTO anaITOUUEVO OXNMUATIOMEVO KEPAAAIO Kal npopaivel o€ Npowpn KaTaBoAn Twv
EI0QOPHV YIa KAAUWYN auTwv TwV anaimogwv. Ol TPOMOMOINCEIG AUTEG EMITPENOUV OE [ia TETOIQ OIKOVOMIKK
OVTOTNTA VA aVTILETWNIOEI TO OPENOC anod Wia TETola NPowpn NANPWHN WG Neplouaiakd aToixeio. H digpunveia dev
EXel E@appoyn aTov ‘OpiAo.

4.6.3.4 TpononoInoeig oe NPATUNA NOU AnoTEAOUV €va TUNAKA TOU NPOoypAupaToc ETHOIWV BEATIMOEWY Yid TO
2010 Tou ZAAM (ZupBoUAio AlgBvwv AoyioTikwv MpoTunwv)

Ol NapakaTw TPOMOMOINCEIC NEPIYPAPOUV TIC ONMAVTIKOTEPEG aMaAyEC nMou uneiogpxovral  ota AMXA wg
€NakOAOUB0 TwV ANOTEAECUATWY TOU ETNTIOU NPOYPANHATOC BEATIOOEWY Tou ZAAM nou dnuocielTnke Tov Mdio
2010. O1 NnapakaTw TPOMOMOINCEIC, EPOTOV dev OpIleTal DIAPOPETIKA, 10XUOUV YId TIG ETHOIEG AOYIOTIKEG NEPIODOUG
nou &ekivouv Tnv 1 Weta Tnv 1" Iavouapiou 2011. Eniong, epocgov dev avapEpeTal dIAPOPETIKA, Ol TPOMOMOINOEIG
QuTEG Oev aVAUEVETAl va €XOUV ONMAVTIKN ENINTWON OTIG OIKOVOMIKEG KATACOTAOEIG Tou OpiAdou. O1 TPOMOMoINCEIG
dev €xouv akopn uloBetnBei and Tnv Eupwndikr ‘Evwon.

AMXA 3 «Zuvevooelig Enixelpriogwv» Ol TPOMOMOINCEIG NAPEXOUV €MINPOCOETEC OIEUKPIVIOEIC OXETIKA WE: (a)
OUHQWVIEG EVOEXOMEVOU TIUNKATOC NOU NPOKUMNTOUV and CUVEVADEIC ENIXEIPTOEWY HE NWEPOUNVIEG ANOKTNONG Mou
nponyouvTal TnG epappoync Tou AMXA 3 (2008), (B) TNV eMPETPNON TNG KN €AEYXOUOAG OUMHETOXNG, Kal (V)
AOYIOTIKI] QVTIMET®WMION TWV ouvaAAaywv nAnpwpns nou Baocilovral o a&ieg JETOXWV Kal Mou anoTeAoUV HEPOG
HIOG EMIXEIPNUATIKAG CUVEVWONG, CUMNEPIAQUBaAvoUEvwY Twv eniBpaBeloswy nou BacilovTtal o€ afieg YETOX®V Kal
nou dev avTikaTaoTadnkav r ekolola avTikaTaoTadnkav.

AMXA 7 «Xpnuatooikovopika Méoa: NvwaTonoinoeig». O1 Tpononoinaeig nepIAapBavouv NoANANAEG DIEUKPIVIOEIG
OXETIKA HE TIG YVWOTOMOINTEIG TWV XPNHATOOIKOVOUIKWY HECWV.

AAN 1 «Mapouciaon Twv Olkovopikwv Kataotaoewv». H Tporonoinan JIEUKPIVIZEl OTI Ol OIKOVOUIKEG OVTOTNTEG
MrnopoUV va napoucdialouv Tnv avaAuon TwV CUCTATIKGOV OTOIXEIWV TWV AOINWV GUVONIK®OV £000WV EITE OTNV
kataoTaon WeTaBoAwv 15wV KEPAAaiwv EiTE OTIG ONHEIMTEIG,

AAN 27 «Evonoinuéveg kal IdiaiTepeg OikovopikeG KaTaoTaoeig». H Tpononoinon disukpivifel OTI oI TPOMOMOINCEIG
Twv AAM 21, AAM 28 kai AAT 31 nou anoppéouv ano Tnv avabewpnaon Tou AAM 27 (2008) npénel va epappolovTal
MEANOVTIKA.

AAMN 34 «Evdidueon XpnuaToolkovouikny Avagopd». H Tponornoinon Oivel PeyaAUTeEpn €UQACT OTIC APXEC
yvwoTonoinong nou npénel va e@apudlovral Ot OXEOn ME ONUAVTIKA YEYOVOTA Kal  GUVAAAQYEG,
OUMNEPIAAKBAVOUEVWY TWV UETABOAWY avapopIKa PE EMIPETPAOEIC TNV €UAoyn a&ia, kabwg kal aTnv avaykn
EMIKAIPONOINONG TWV OXETIKWV NANPOPOPIWV and Tnv nio Npoa@aTn £Traola €kOson.

EAAMXA 13 «[Mpoypauuata MotdtnTag Mehatwv». H Tpononoinan dieukpivilel Tnv £vvola Tou 0pou «gUAoyn agia»,
0TO NAQICIO TNG ENIPETPNONG TNG ENIBPABEUCNG TWV NPOYPARKATWY NICTOTNTAG NEAATQV.

4.6.4 AOrizTiIKez MEGOAOI

Aev undpyouv aA\ayEG OTIC AOYIOTIKEG ApXEC MOU TNPRBNKAv O£ OXEON ME AUTEC MOU Xpnaoiponoinénkayv yia tnv
MPOETOINACIA TWV OIKOVOMIKWV KATaoTacewv Tng 31" AekeppBpiou 2009.

4.6.5 ENzQMATA MNMArIA KAI AYAA MEPIOYZIAKA ZTOIXEIA

Ta ndyia neplouciakd aTolxeia anesikovilovTal oTIG OIKOVOUIKEG KATAOTACEIC OTIC A&ieC KTMOEWG TOUG 1) OTNV €UAOYN
a&ja (fair value). EUAoyn a€ia sival To Nogo yia To onoio éva ndylo pnopei va avralhayei JeTa&l Pep®V Mou €Xouv
YV®ON TOU QVTIKEIMEVOU Kal EVEPYOUV OIKEIOBEAWG O pia kaBapd epnopikn npd&n. H apyikn kataxwpion /
avayvwpion evog nayiou yiveral navrote oTo kOOTOG. To KOOTOG KTNONG Twv NAylwv OToIXEIwV nepAappavel Ta
aueoa kataveunBévra kOoTn (TIUN ayopdc, HETAPOPIKA, aoQANIOTPA, YN ENICTPENTED! (POPOI Ayopdac, KAM.) yia va
(BAcouV Ta OTOIKEId OE KATAOTACT AEITOUPYIag PEXP! TV NHEPOUNVIA KATAPTIONG TWV OIKOVOMIKWY KATACTACEWV.

Ta oikoneda kai Ta KTipia TnG Etaipiac éxouv amoTmiyn®si otnv eUAoyn afia Toug Tnv 31.12.2008, n onoia
NpoodIopioTNKe and WEAETN aveEApTNToOU OIKOU eKTIUNT®V. Ta undloina evowuata nayia nepPIoUcIaka OTOIXEIa
nou anoktnénkav and Tnv eraipia kai Tov ‘OpiIA0 eugavilovTtal oTnV TIMA KTNOEWG TOUG, HEIWUEVA KATA TIG
OUOOWPEUPEVEG anooBecelg.  Or anooBéoeig emBapuvouv Tnv KatdoTtaon AoyapiacpoU AnoTeAeopdtwy, Pe Baon
Tn oTaBepr] pEBodO anooBeonc kab’ OAn Tn JIAPKEId TNG EKTIMMHPEVNG WPENUNG (WG TwV NAyiwVv NEPIOUCIAKMY
oToixeiwv. O1 edaQIKEG EKTATEIG dev anooBévovTal. ETA AUAA MEPIOUTIAKA aToixeia nepIAauBavovTal Ta AoyioHIka
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npoypauuaTa Kai n adeia eKUeTAANEUONG eUNopIkoU onuaTtog.  O1 AoINEG acwpaTeg akivnTonoinoelg (agia KTnong
EKUETAMEUONG epnopikol onuatoc) dev anooBévovral Adyw Tng aduvapiag va enipeTpnBei pe aflomioTia n
EMNOPIKN TOUG BIWOIYOTNTA KAl N EI0POI) TOUG GTO APETO HEAAOV.

H exTipwpevn diapkela TG WPENKNG {wnG, KaTd kaTnyopia nayiwv, £xel wg e&Nc:

Nepiypagi En 20chung
Zmng
KTipia & EykaTtaoTaoeig KTIpinv 50
KTipia & EykaTaoTAoEIG KTIpIWV OE akivnTa TRITWV 12
Mnxavruarta Texv. Eykat.-Aoinog Mny. EEonA. Id10kTnTa 16
Mnxavnuarta Texv. EykaT.-Aoinog Mny. EEonA. MioBwéva 10
‘EminAa 16
>keln 10
Mnxaveg Mpageiwv 10
EEonAionoc TnAENIKOIVOVIOV 10
Noinog EEonAiopog 10
HAekTpovikog EEonAiopog 5
Aoina EmiBaTika Autokivnta 5
AuTokivnTa ®opTnya 10
Noind Méoa Metagopdc 5
Aula nepiouaiakd oToixeia (Mpoypauupara H/Y ) 5

H w@éhiun {on Twv nayiwv NEPIOUCIAKGV OTOIXEIWY Wnopei va avaBewpnBei kal va NpooapuooTei £Gv auTo KPIBEi
avaykaio KaTa Tnv oUVTA&n TwV OIKOVOUIKWV KATAOTACEWV.

4.6.6 EnNENAYTIKA AKINHTA

Ta enevdUTIKA akivnTa npoopidovTal yia Tn dnuioupyia €00dwv anod evoikia r KEPOOUC anod Tn PETANWANGCT TOUC.
Ta akivnTa nou agonololvTal yia TIG ASITOUPYIKEG dpaaTnpidTNTEC Tou Opilou, dev BewpolvTal eNevOUTIKA aAANG
AEIToupyIKa. AuTO anoTeAel Kal To KPITNPIO dlaXwpIoHoU HETAEU TwV ENEVOUTIKWY KAl TWV AEITOUPYIKWV AKIVATOV.
Ta enevduTikG akivnTa w¢ HakponpoBeoua oToixeia evepynTikoU epgavifovral otnv €UAoyn afia n onoia 6a
enavekTIPaTal kabe Téhog T xprong. O1 TUXOV HETABOAEG TNG elAoYNG a&iag, Mou avTinpoowneUel TNV TIUN EAEUBEPNG
ayopdc, kataxwpoUvTal oTa Aoind £0oda / €0da TnNG KAaTAoTAoNG ANOTEAEOUATWV.

4.6.7 AnNoOMEIQzH A=IAz MEPIOYZIAKQN ZTOIXEIQN

Ta oToixeia Tou EvepynTikoU nou €xouv anpoadiopioTn wPENKN {wr) Oev anooBEvovTal Kal UNOKEIVTAl O EAEYXO
anopeinong €tnoing, oOTav kdnoia yeyovoTa katadelkvUiouv OTI N AOYIOTIKR) Toug a&ia unopei va upnv eivai
avaktnoiun.  H diapopd PeTa&l Tng AoyioTIKNG a&iag kal Tou kaBapou avanooBeoTou noooU KaTaxwpeiTal oTa
anoteAéoparta. Ta gToixeia Tou EvepynTikoU nou anooBevovTal UNOKEIVTAl O EAEYX0 anopeiwang Tng a&iag Toug
oTav undapyouv evdeiEeic 0TI n AoyioTik Toug afia dev Ba avaktnBei. H avaktioiun aia sival To peyahliTepo Nocd
METAEl Tng kabapng NWANoNG kai TnG agiag Aoyw xpnonc. H {nuId Aoyw peinong Tng agiag Twv OTOoIXEIWV Tou
EvepynTikoU avayvwpileTalr ané Tnv €Taipia, oTav n AoyioTikr a&ia Twv oToixeiov autav (f Tng Movadag
Anuioupyiag Tapelakwv Powv) eival peyaAlTepn anod To avakTtroido nogd Touc. KaBapn afia nwAnong Bewpeital
TO Nogd and Tnv NwANon €vog oToixeiou Tou EvepynTikoU oTa MAdiola piag aggoTepoBapols ouvalAayng otnv
oroia Ta HEPN £xouv MANPN YVWON Kal NpooXwpoUV OIKEIOBEAWE, HETA anod TNV agaipeon KAbs NpoaBeToU APeToU
kOoToug O1aBeong Tou oTolxeiou EvepynTikoU, eva afia Xpnong €ivar n napoucd afia TwV EKTINOPEVOV
MEANOVTIK®DV TAMEIOKOV POWV MOU AVAUEVETAI va €IOPEUOOUV OTNV EMIXEIPNON anod Tn Xpnon &vog oTolxeiou
EvepynTikoU kai anod Tnv 31G0gan Tou aTo TEAOG TNG EKTIMWHEVNG WPENKNG (WG TOU.

4.6.8 YnEPA=IA ENIXEIPHZHZ

Ynepa&ia eival n diapopa PeTa&l Tou KOOTOUC ayopdc kai guhoyng afiag Tou EvepynTikoU kai Tou MabnTikol
BuyaTpikng / ouyyevoUg enixeipnong katd Tnv nuepodnvia Tng €&ayopdc. H etaipia katd Tnv nuepopnvia Tng
ayopdc avayvwpilel Tnv unepa&ia nou Npoékuye and Tnv anokTnon, wg &va oToixeio Tou EvepynTikoU, kal Tnv
€U@avilel aTo KOOTOG. TO KOOTOG auTd €ival i00 |E TO NOTO TO OMoio TO KOOTOG £VONoiNoNG UNepRaivel To pePIdIo
TNG enixeipnong, ora oToixeia Tou EvepynTikoU, OTIC UMOXPEWOEIC KAl OTIG EVOEXOUEVEG UMOXPEWOEIS TNG
anoktnBsioag etaipiac. H unepa&ia unokeiTal g EAeyxo anopeinong o€ €ToIa BAcn kaAl ANOTIMATAI OTO KOOTOG
HMEIOV TIG TUXOV OWPEUMEVEG {NUIEC anopeiwonc. Katd Tnv ekaoToTe nuepopnvia 1I00AoyIoHoU 0 ‘OIAOG XTINA KaTd
noco ugioTavral evdei€eic anopeiwone. Edv undpxouv TEToIEC evOEIEEIC, NpayuaTonolgiTal avaluon We oTOXO va
agiohoynBei kata ndoov n AoyioTikn a&ia €ival NANPWG avakThoiun. Tla Tnv euxepeaTepn OlEKNEPAinOn TwV
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eAéyxwv anopeiwong (impairment test), To nogd Tng unepafiag kaTavépeTal o POvadeg dnuIoUpYiac TapIaKwV
POV.

4.6.9 ETAIPIEZ NOY ENOMOIOYNTAI KAI MEGOAOZ ENOMOIHZHE TOYZ

4.6.9.1 OuyaTpIkEG ETAIPIEG,

OuyaTpIKEG €ival ol TAIpIEG OTIC onoieC 0 ‘OWINOG AUEDA N EPPEDA, ENEYXEI TNV OIKOVOMIKN KAl AEITOUPYIKN) TOUG
nolimikn. O1  BuyaTpikEG eTalpieg evonoloUvTal NANPWS (OAIKN gvonoinon ) and Tnv nuepopnvia kata Tnv onoia
anokTaTal o €Aeyxog N’ AQuT®V Kal Nalouv va evornolouvTal anod Tnv nUepopnvia nou o é\eyxog dev ugioTartal. H
AoyIOTIK] HEBODOG TNG £Eayopdc XpnaoIKonoIEiTal yia Tov Aoyiopo e€ayopdc BuyaTtpikwv. To kOOTOC €Eayopdac HIag
BuyaTpiknc unoloyileTal WG To ABPOIoHA TwV EUAOYWV A&V, KATA TNV NUEPOUNVIa avTaAAaync, Twv NEPIOUCIAK®OV
OTOIXEI®V, UNOXPEWOEWV NOU uPioTavTal 1 TekpaipovTal Kal Twv HETOXWV Mnou ekdobnkav and Tov ‘OuINo, HE
avtalaypa Tov €Aeyxo Tou e€ayopaldpevou, NAEOV onolodnnoTe KOOTOG OXETi(eTal aueoca pe Tnv e€ayopd. Ta
AnNOKTWMEVA MEPIOUCIAKA OTOIXEId , UMOXPEWOEIC KAl €EVOEXOMEVEC UMOXPEWOEIC MOU AMOKTWOVTAI OE Hid
ENIXEIPNMATIKI OUVEVWON, EMIYEPWVTAl apXIKa aTnv eUAoyn Toug aia KaTa Tnv nuepounvia e&ayopdc, ave&apTnta
and To MooooTO CUMMETOXNG TNG Helowngiag (dikaiwpaTta peiowneiac). To nodd katd To onoio To KOOTOG
€gayopdc unepPBaivel TV gUAoyn agia TnG kabapnc B€ong TnG BuyaTpIKnG Mou €EayopdcTnKe, KATAXWPEITAI WG
unepa&ia.  ZTIC NEPINTWOEIG OTIG OMOIEC TO CUVOAIKO KOOTOG €Eayopdc ival JIKpOTEPO anod Tnv gUAoyn a&ia Tng
kaBapnc B€ong TnG BuyaTpiknG Mou anokThdnke, n dlagopa avayvwpileTal TNV KATaoTacn anoTEAEOUATWY
Xpnone. ZuvaAhay£g, unoAoina Kai JUn npaypatonoinuéva kEpdn nou NPokUNTouv PETAEU Twv £TaIpIOV Tou OpiAou
anaAeigpovTal KaTa Tnv vonoinan. O1 pun nNpaydaTtonoinNuéveg InNUIEG, analeipovTal EKTOG ano TIG NEPINTWOEIC KATA
TIC OMOiEC TO KOOTOC TOUG €ival Un avaktnoigo. O AOYIOTIKEC apXEC TwWV BUyaTpIKWV £XOUV avanpoodpHooTeEi,
OrMou KpiBnke anapaitnTo, WOTE va gival OOIOUOPPEC JE QUTEG MOU €X0UV UI0BeTNOei and Tov ‘OpIAo.

4.6.9.2 SUVOEDENEVEG ETAIPIEG

SUVOEdENEVEG gival Ol ETAIPIEG OTIG onoieg 0 'OMIAOG €xel ouaIwdn enippor], aAAG OXI EAeyXO, TO OMoio YEVIKA IoXUEl
OTav Ta NoooOTA CUMMETOXNG KupaivovTal HeTa&l Tou 20% kai 50% Twv SIKaIwUATwyv whpou. O1 enevdloElg o
OUVOEDENEVEG £TaIpiEC AoyiaTikonoloUvTal Pe TV PHEB0DO TG kaBapng BEong kal apxika avayvwpilovTal aTo KOOTOG
KTNoewc. O Aoyapiaopog TwV enevOUCEWV O GUVOEDEUEVEG €Talpieg NepIAAPBAVEl TNV UNEPagia Mou NPOEKUYE
KaTa Tnv €€ayopd (MEIWPEVN HE TUXOV {NUIEC anodeiwong). 2To TEAOG KABE XpronG, To KOOTOG aUuEAveTal PE TNV
avahoyia Tng enevdUTpIag eTaipiag oTIG HETABOAEC TNG kaBapr|g BE0NG TNG eNevOUOEVNG ENIXEIPNONG Kal HEIWVETAI
Me Ta Aaupavopeva and Tn ouyyevn depiopata.  H ETaipia kataxwpei, TIC enevOUCEIC TNG O GUVOEDEUEVEG
€TAIPIEC, OTIG IDIAITEPEC OIKOVOMIKEG TNG KATAGTACEIG, OTO KOOTOC Heiov TuXOV {NUIEG anoyeiwong.

4.6.9.3 Koivonpagieg

O1 gnevdloeiG TNG €Taipiag o€ kolvonpa&iec AoyloTikonoloUvTal pe Tnv péBodo kaBapng Béonc. H péBodog
kaBapng Béong eivalr pia AoyioTIKRy avTIET®NION oUU@WvVA HE TNV Onoid n CGUMUETOXN O Hid and Koivou
€NEYXOMEVN OIKOVOUIKI] OVTOTNTA, KATAXWPEITAl ApXIKa OTO KOOTOG KAl NPOooapuoleTal HETENEITA yid TN WETA TV
anokTnon HETABoAn Tou WePIdiOU Tou WEANOUC TNG Kolvonpagiac oTa kabapd NEPIOUCIAKA OTOIXEId TNG anod Koivou
€AEYXOHEVNG OIKOVOMIKNG ovTOTNTAC. Ta anoTeAéopaTa Tou PEAOUC TNG Koivonpa&iag nepidapyBavouv To Hepidio Tou
oTa képdn kai TiG {npieg TG and koivou eAeyXOUEVNG OIKOVOUIKNG OVTOTNTAG,

4.6.9.4 NOINEC ETAIPIEC

2TIC AoInég eTalpieg nepihapBaveral n agia peToxwv nou dev dianpaydaTtelovTal O XpNHATIOTNPIAKEG AYOPEG HE
nogoaTo MIKPOTEPO Tou 20%. ZTIG TAIpIEC AUTEC dev AOKEITal onolodnnoTe EAeyXog and Tov ‘OdIAe.  ZUUQWVA HE
TIC apXeC Twv A.A.M. 32 kai 39, ol ev ANoyw €nevdUOEIG U@aviCovTal OTIC OIKOVOUIKEG KATAOTACEIC OTO KOOTOG
KTIONG TOUG HEIWHEVEC E TUXOV NPOPBAEWEIC anopEeiwaong TnG agiag Touc.

4.6.10 AnNOGEMATA

Ta anoBépata aneikovifovrtal oTn XaunAoTepn afia WeTa&U Tou KOOTOUG KTNOEWC TOUG Kal TnG kaBapng
peucTonoINoIUNG a&iac. H kabapr peuaTonoinaiun a&ia sivar n unoAoyi{opevn TIWA NWANCNG, Yéoa oTa nAdiola Tng
OUVNBOUC EUNOPIKNG dPacTNPIOTNTAC TNG EMIXEIPNONG, Meiov To unoAoyi{OPevVO KOOTOC, Nou gival avaykaio yia va
npayuartonoin®si n nwAnon.  To KOOTOG Twv anoBepdTwv npoadiopileTal pe Tn WEBodo Tou oTaBUIKOU HECOU
Opou Kal nepIAapBavel TIG danAveg anokTNoNG Twv anoBepatwv kal Ta €10Ika £€0da ayopdg Toug (UETApOpPIKA,
ao®anoTpa KAM.).  KatdMnAeg npoBAcwelc oxnuatiovral yia ana&iwpéva, axpnoTa kal anoBéuarta e mnoAu
XaunAr KukAo@opiakr TaxutnTa. Ol PEiwoelg TG afiag Twv anoBeudaTwy oTnv kabapr) peucTtonoinaoiun a&ia kai ol
Moinég {nuIEC and anoBEuaTa KaTaxwpouvTal oTNV KAaTAoTAoN anoTEASOUATWY kaTtd Tnv Nepiodo nou eugavidovral.
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4.6.11 EMNOPIKEZ KAI AOINEZ ANAITHZEIZ

O1 Aoyapiacpoi NEAAT®V KaTaxwpeouvTal kai napouaialovral aTnv AoyioTiKr Toug a&ia (a&ia TioAoyiou), HETA ano
NPOBAEYEIG yIa TUXOV Wn €ionpakTéa nood. MpoPAswn yia enio@aleic neAateg (bad debt provision) oxnuartiderai
OTav unapxel Kivduvog yia Tnv pn €ionpa&n oAOKANPOU 1} HEPOUG TOU OPEINOHEVOU MoooU.

H e0Aoyn a&ia Twv UNopIK@V Kai AOINWV anaiTrioewy Npoaoeyyidel Tnv AoyioTikr agia.

O1 €UNOPIKEC Kal AOINEG ANAITAOEIC TOOO TNG £Taipia¢ 600 kal Tou OWIAOU, €KTOC AUTWV YId TIC OMOIEC EXEI
oxnuarioTei NpoRAewn, OewpPoUvVTal OAEG E10TIPASIHEG.

4.6.12 TAMEIAKA AIAGEZIMA KAI IZ0AYNAMA TAMEIAKQN AIAGEZIMOQN

Ta Tapeiakd SiaBéoiya kal 1codUvaya Tapelakwv dIaBediymv anoTedouvTal and HETPNTA Kal BPaxunpOBeopeg
KaTaBETEIG pE apXIKn JIApPKEIa PIKPOTEPN TWV TPIWV (3) HNVOV.

4.6.13 AnNOGEMATIKA ETAIPIAZ

H eTaipia gival unoxpewpévn cUP@wva We Tnv EANnvikny NopoBeaia Mepi Avavupwy ETaipiov N.2190/1920 apbpa
44 ka1 45 va peTagépel To 5% TwV £THOIWV KABApwv kepdwv TNnG o€ TakTiKO AnoBeuatikd WEXPIC OTOU Ta
OUCOWPEUKEVA anoBelaTika va igouvtal e To 1/3 Tou kataBAnuévou (koivol) HETOXIKOU KepaAdiou. AUTO To
anoBepaTikd dev pnopei va dlavepunbei oToug PETOXOUG TNG €TAIpiag aAAG Wnopei va xpnoidonoinBsi yia kaAuyn
NV peta and anogacn TG TakTIKAG MeVIKNG ZUVEAEUONG TWV HETOXWV TNG £TAIPIAC. Ta agopohoynTa
anoBepaTika Kai Ta €IdIKRE GopoAoynBEvTa anoBeuaTikd oxnuaTifovral oUPeva e TIC dIATAEEIC TNG POPOAOYIKIG
vopoBeaiac anod agpopoAdynTa i 18IKwG PopoloynBevta £€0oda kal kEPDN. Ta ev AOyw anoBepatikd pnopolv va
kepaAaionoinBouv 1y va diavepnBolv Pe andpacn TN TakTIKAG MEVIKAG SUVEAEUONC TWV HETOXWVY, a@ou AngBolv
unown ol NEPIOPICHOI MOU WMopEi va 1oXUouV KABe popd.

4.6.14 METOXEz

O1 JETOXEC TNG €TaIpiag €xouv €loaxdsi aTnv NaparAnAn ayopd Tou XpnuaTioTnpiou Agimv ABnvav Tnv 29-9-2000.
O1 JETOXEC TNG ETAIPIAG €ival KOIVEC ovopaoTikés. Me tnv and 30.06.2010 anogaon Tng TakTikng FENIKHZ
SYNEAEYZHZ Twv HETOXWV TO HETOXIKO KeQAAAIO, WeIwBnKe katd Oiakooleg XIMAdeg supw (200.000,00€), e
MEiWOn Tou OUVOAIKOU apiBuol Twv WETOXWV AOYW akUpwong nevrakooiwv XIANadwv (500.000) 1diwv HETOXWV
(kaTdpynon Tou npoypduHaToc dIKAIWHATWV Npoaipeanc).

'ETOI TO METOXIKO KEPAAAIO TNG ETAIPEIAG AVEPXETAI O DEKA EKATOMMUPIA TPIAKOOIEG TPIAVTA XINIAOEG TETPAKOOIA
oapdvTa oktw Eupw (10.330.448,00€) kai dialpeital o€ €ikool NEVTE EKATOPUUPIA OKTAKOOIEG €ikool €1 XINIAGEG
€KaTOV €ikool (25.826.120) KOIVEC OVOUAOTIKEG WETA WNPOU HETOXEG ovopaoTikng a&iag 0,40 Eupw n kabe piq,
0AOOXEPWC KATABERANMEVO.

AId ano®acsw¢ TnG autng TakTikng MENIKHE SYNEAEYZHZ Twv HETOXWV QUERBNKE n ovopaoTikn afia Twv
METOXWV TNG eTaipeiac ano 0,40 Eupw o 1,60 Eupw n kabepia pe peiwon Tou guvolikoU apiBpol Twv HETOXWV
ano €ikoal NEvTe eKATOPMUPIa OKTAKOOIEG €ikoal €&l XINADEC ekaTOV €ikool (25.826.120) KOIVEC OVOMAOTIKEG HETA
YNPOU HETOXEG O £E ekaToPpUPIa TETPAKOOIEG NeVAVTA £€ XINIAOEC nevTakdoleg Tpiavta  (6.456.530) KoIvEG
OVOHAOTIKEG HETA WH(POU PETOXEC,

'ETOI TO WETOXIKO KEQAAAIO TNG ETAIPEIAC AVEPXETAI OE AVEPXETAI OE OEKA EKATOMUUPIA TPIAKOTIEG TPIAVTA XIAIADEG
TETPAKOOIa 0apdvTa okT® Eupw (10.330.448,00€) kai diaipeiTal €1 ekaTOMPUPIA TETPAKOOTIEG NEVIVTA £El XIANIADEC
NEVTAKOOIEC TPIAvTa (6.456.530) KOIVEC OVOMACTIKEG HETA WNPOU HETOXEG ovouaoTIKNG agiac 1,60 Eupw n kabe
uia, oAooxepwg kaTaBeBANUEVO.

4.6.15 ANArnQrizH Ez0AQN KAI EE0AQN

‘Egoda: Ta £00da nepiAapBdavouv TIG NWANCEIC ayabav Kal Napoxng unnpeaiwv, kadapd anod ®opo MpooTIBEPeVNG
Agiac, eknT®OEIC Kal eMOTpoPEG. Ta £00da and TexvikA €pya avayvwpilovral oTta anoTeAéopata Tng nepiodou,
avaloya pe TO OTAdIO OAOKANPWONG TNG CUMBATIKAG dpacTnpidTNTag Kata TNV NUEPOMNVIa KATAPTIONG TWV
OIKOVOMIKOV KATAOTACEWV. ENOPEVWG TO KOOTOC Twv EPYWV MOU EXEl Wev eKTEAEOTEl, aAG Oev Exel TiohoynOei
avTioToIXa OToV NEAATN, KATAXWPEITAl OTNV KATAoTAoN anoTEAEOUATWV NepIddou padi Je To avaloyolv oupBaTikod
€0000. Ta dleTaIpIkA £000a pEoa oTov ‘OpIAo anaAsipovTal nAfpws.  ToOkol €lonpakTéol nepIAayBavovral oTo
Aoyaplaopo anoTeAECUATWV PE BACN TO NOGO TOKWV MOU AVTIOTOIKEI OTNV UNO €EETAON NEPIndO.

'E€0da: Ta £€oda avayvwpilovral oTa anoTeAéopata g dedouleupévn Baon. O NANpwHEG Nou NpayuaTtonolouvTal
YIa AEITOUPYIKEG MIOBWOEIC YeTapépovTal aTnv KatdoTaon Aoyapiaopou AnoTeAEOUATwV w¢ £€€0da, kaTa To Xpovo
XPNOEWG Tou pigBiou.

4.6.16 TPOBAEWEIZ

H avayvopion Tov npoPAEWewv Yivetal, oUP@va HE TIC anamnoelg Tou AAM 37, otav o ‘OpAog pnopei va
dlapoppwaoel Hia afionioTn ekTiunon yia pia €0Aoyn VOMIKN | OUMBATIK UMOXPEWwON, MOU gW@avifeTal wg
anoTéAEOA MPoNyoUUEV@V YEYOVOTWV Kal undpxel mBavoTnTa va anarn®si pia €kpor] nopwv MPOKEIJEVOU
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TakTonoinBei n unoxpéwaon autr. O ‘OpiAog dnuioupyei NPOBAewn yia enaxBeic cuPBATEIC OTAV N AVAPEVOUEVN
w@EéAeia nou Ba npokUWel and TIC CUPBACEIC QUTEG, gival HIKPOTEPN and Ta avano@EUKTa €00 GUHHOPPWONG
npo¢ TIC CUMPBATIKEG unoxpewaoelG. Or npoBAEWelg avadiapBpwong nepIAayBavouv noiveg and npowpn AnREn
MIOBwOoewV Kal NANPWHEC anolnUIwoewy £pyalopeviv AOyw €E0douU and Tnv Unnpecia kai kataxwpouvtal aTnv
nepiodo ekeivn nou dnuioupyeital yia Tov 'OJIAO VOUIKN 1} CUPBATIKN OECHEUCN TNG TAKTOMOINGNG TNG NANPWHAG.
AanaveG OUVOEONEVEG ME TIC ouvnBelic dpacTnpioTnTeG Tou Opilou Ot eyypagovtal wG npoPAéwelc. Ol
MaKpOMPOBEOUEG MNPOBAEWEIC MIAC OUYKEKPIYEVNG UMOXPEWONG npoodiopilovTal PE TNV NPOEEOPANCN Twv
avapevOUeEV@V JEAOVTIKOV TAUIAKWV POV NMou agopoUlVv TNV UMnoxpéwarn, €xovrag AdBel unoywn Toug OXETIKOUG
KIvOUVOUG,.

4.6.17 XPHMATOOIKONOMIKA MEzA

XpNHAaTooIKOVOHIKG HETA anoTIHMMEVA OTNV €UAoyn adia

O1 XpNUATOOIKOVOUIKEG AMAITACEIC KAl Ol XPNHATOOIKOVOUIKEG UMOXPEWOEIC OTOV ICOAOYIOHO nepIAauBavouv Ta
OlaBoiya, Ta XPpeoypagd, TIC AOIMEC ANAITHOEIC, TIC CUMMETOXEC, TIC BPaxUNpOBECHEG kal HakponpOBeopEeg
UNOXPEWOEIG. Ta XPNUATOOIKOVOMIKA HEoa napoucialovTal w¢ anaiThoEl, UNOXPEWTEIG I aToIxeid TnG kabapng
B€0ewe, BAgel TNG oUCIAG KAl TOU MEPIEXOMEVOU TWV OXETIKWV OUUPBACEWv anod TIC onoieg anoppéouv. TOKol,
Mepiopata, kEpdON 1 {NUWIEC MOU MPOKUMTOUV anod TA XPNMATOOIKOVOMIKA MPoidvTa Mou XapakTnpifovralr wg
anaithoeIg 1) UNoXPEWaeIC, AoyioTikonoloUvTal w¢ £00da f £€0da avTioTolxa.

O 'OpiINog Bewpei OTI oI a&ieg OTIC OMOIEG TA XPNUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId Kal XPNHATOOIKOVOMIKEG
UMOXPEWOEIC EXOUV avayVWPIOTEl OTIC OIKOVOMIKEG KATACOTACEIC OV DIaPEPOUV 0UTINONG TWV EUAOYWV aginv.

MapAyovTeg XpnHATOOIKOVOHIKOU KIVOUVOU

O 'OuiINoG €KTiBeTAl Ot OIAPOPOUC XPNHATOOIKOVOMIKOUC KIVOUVOUC OUMMEPIAAUBAVOUEVOV TV anpoBAEnTwv
OIOKUMAVOEWY OUVAAAYHATIKOV I0OTIMIOV Kal EMITOKIWY, KIVOUVWY ayopdc, MICTWOTIKWV KIVOUVWV Kal KIVOUVWV
pEUCTOTNTAG. To GUVOAIKO NpOypappa diaxeipiong KIvOUvou Tou OWIAOU £XEl GTOXO va €AAXIOTOMOINCEI TIG MIBAVEG
OUOHEVEIC ENNTWOEIC AUTOV TWV JIAKUPAVOEWV 0T XPNHATOOIKOVOUIKN anodoaon Tou Opiou.

Ta XpnuaToolkovopika NpoiovTa nou Xpnolgonoisi o 'OpINOC anoTeAdoUvTal KUpiwG and KaTaBéoelg o Tpaneleg,
oUvaM\ayeg og EEvo VOUIOUA O€ TPEXOUOEG TIMEG 1) NPoBeoHIaka oupBOAala HEANOVTIKNG eKNANPWONG, Tpanedikoug
Aoyapiaopouc unepavainwng, AoyapiacpoUg EIoNPakTEOUC Kal NANPWTEOUC.

> ZuvaAAayHaTikoG Kivduvog

H ékBeon Tou Opidou oe ouvaAlaypaTikoUG KIvOUVOUG MPOEPXETAl KUPIWE and UMApXOUCEC 1 NPOTOOKWEVEG
TAMIOKEG POEG O EEVO VOMIOHA (E1I0aYWYEG — €EAYWYEG).  Z€ NePINTWON cuvalaypaTikoU KIvOUVOU Mou anoppeel
and PEAOVTIKEG EUNOPIKEG TUVAANAYEG Kal avayvwpiopéva oTolxeia evepynTikoU kai nadnTikou, OTav naparibevral
oc vOdiopa nou dlagepel and To AsiToupyikd vodiopa Tng ovrotnTag, o ‘OdINoG  Xpnoidornolel oupBoAaia
MEMOVTIKNG ekNANpwong epooov anaiteital. O ‘OpINoG dev €XEl ONUAVTIKA aToIxeia evepynTikoU Kal naénTikou o€
VOUIoHa JIagopETIKO anod To Eupw kal wg ek ToUToU Oev UPICTATAl OUCIACTIKOG GUVAANAYHATIKOG KiVOUVOG OXETIKA
e Ta oToixeia auta. O KUPIOTEPOG OYKOC oUVAAAAYWV TNG £TAIPIAG KA o€ EEvo vOuIoHa agopda os doAapia H.M.A
Kai Aipeg AyyAiac.

> Kivduvog TIH®V

O 'OpINOG dev €xel TNV KATOXM Tou dlanpaydaTeloiua Xpeoypada Kal CUVENWG OeV EKTIBETAI O€ KivOUVO HETABOANG
TWV XPNUATIOTNPIGK®OV TIHOV XPEOYPAPWY. ZUVENWC O KivOUVOC, Mou MPokUNTel and TIC HETABOAEC TwV TIHWV
aQuUTOV TWV PEOWV gival avinapktoG. O ‘OpIAOG eKTIBETAI KUPIWG O PETABOAEC TNG a&iag TwV EUNOPEUNATWY MoU
npopnBeleTal Kal WG €k TOUTOU NPocapuoleTal avaloya n NONITIKY) anoBeUaTwy Kai n eunopikr TnG NoAmikr. Ta
TNV avTIMET®MION Tou KIvOUvVou TnG ana&imong Twv dnobepdTwv Tou o ‘OpINoG e@appolel Hia opBoAoyikn
dlaxeipion kai dloiknon autwv, nou nNpooPAEnsl oTnv ano@uyr dlakpdTnong anodeudTwy Peyahou Uyoug. 3e
OX€0n HE Tov T{po TnG €Taipiag To UWog Twv anoBsuatwy ival 181aiTepa XapnAo kal autd Bonba oTnv ano@uyr)
KivOUvou ana&iwong Twv kabwg o xpdvog Napapovng oTnv anobnkn eival EAaxioToc.

> Kivduvog emiTokiou
Ta A&IToupylka KEPON Kal TAMEIOKEG POEC Tou OMIAoU ennpedlovral PEPIKWG aMno WETABOAEC OTIC TIHEG TWV
emTokiwv. O KivOuvog METABOANG TWV ENITOKIWV OTA HeEV DAVEId HE WETABANTO €MITOKIO €KBETOUV Tov ‘OMIAO Of
KivOUVO TAUEIOKWOV POWV, €V OTA DAVEId PE OTABEPO EMITOKIO TOV EKOETOUV OE KivOUVO WETABOANG TNG EUAOYNG
agiac. O 'OpINog dev ExEl OTO EVEPYNTIKO TOU ONUAVTIKA EVTOKA OTOIXEId, MNOMITIKN Tou g, €ival va diaTnprosl To
oUvoAo OXeDOV ToU OAVEIOHOU OE MPOIOVTA KUMAIVOMEVOU €MITOKioU. O KivOUVOG HETABOANG TWV EMITOKIWV MOU
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NPOEPXETAI anod pakponpoBeopa davela dev €ival 1IdDIaITEPA oNPAvTIkOG AOYw Tou EAeyXOHEVOU UWoUC Twv daveiwv
Kal TNG NTWOoNG Twv EeniTokinv, n onoia dev ouvodeletal anod avrioToixn aufnon (spread) AOyw uwnAn
noToANnTIKA 8€0n¢ Tou OpiAou.

> MoTWTIKOG Kiviuvog

O 'OIAOG dev avTIMETWNIZEI ONUAVTIKOUG NIOTWTIKOUG KIVOUvVoUG.  O1 anaitioeig ano NeEAATEG NPOEPXOVTAI KUPIWG
ano pia peyain, supeia nehateiakn Baon. O TPAneiKOG TOPEAC KABWG Kal To EAANVIKO OnudoIo anoTeholv Thv
HEYAAn MmAsiownoia Twv anaiTrocwv TnG €raipiag. EmnpdoBeTa, n XpnHATOOIKOVOMIKN KATACOTAGN TWV NEAATWV
napakoAouBeiTal dlapkw¢ kal enavanpoadlopileTal avaloya pE TIG VEEG OUVONKEC. Ta MIOTWTIKA Opla TwV NEAATWV
kaBopilovTal BAcel EOWTEPIKOV N EEWTEPIKAOV aglohoynoswv napakohouBoUvTal kai enavakadopifovral o€ TakTda
Xpovika d1aoTnpaTa, oUUQWva NAvra Pe Ta Opla KAl TOUG KAvOVveG nou éxel kaBopioel n Aioiknon. Ta €1dikoug
noTwTIKOUC KIVOUVOUC YivovTal npoPAEwelg yia {nuiEG and ana&imon. =To TENOG TOU £TOUC EKTIHOUME OTI Ol
NPOBAEYEIG ENIOPAN®V aNAITiOEWV KAAUNTOUV TOUG MICTWTIKOUG KIVOUVOUG auTr Tn XPovikn nepiodo. lla Tnv
ehayioTonoinon Tou MIOTWTIKOU KivOUvou oTa AiaBéoiya kal Tayeiakd 1ooduvaga o ‘OpiAog oTo nAdioio
EYKEKPIKEV@V NOAITIKWV and To AloiknTikd ZupBoUAio, BETel Opia oTo Noood nou Ba ekTiBeTal. Eniong doov apopd
Ta npoiovta kaTaBéoswv, o 'OMINOG, OuvaANdooeTal WOVO WE avayvwpioWEva XpnUATonioTWTIKA 1dpUMaTa
NIoTOANMTIKAG dlaBadpuiong.

> Kivduvog peuoToTnTag

O 'OpINOG €MIDIKEI AMOTEAEOUATIKN JIAXEIPION TOU KIVOUVOU PEUCTOTNTAG NPpWTAPXIKA HEOW TNG €&i0WONG
MIOTOJOTIKAG Kal MIGTOANMTIKAG NEPIODOU Kal DEUTEPOYEVMG HECW TNG dIABoNC enapkawv diabeoipwy, (TAHIaKwV Kal
Tpanedikov), kabwg eniong Péow eEao@aliong duvaTtoTnTag Aueonc Tpanedikng xpnuaToddTnoNG o€ NEPINTWON
anpoBAenTng avayknc. H ouvexnc napakoAoudnaon Tou npounoAoyioloU kal n ayeon avTidpaaon oTIC JIaKUPAVOEIC
npoBAewnc kai anoloyiopoU emiTuyXdvel €ykaipa Tnv €€100ppoONNON TAUEIOKWV E£I0pOWV Kdl €kpowv. Ol
unoxpewaoeiC Tou Opidou €ival anairnTég evrog £§1 PNV@V Kal KAAUNTOVTAl €iTe PEOW TwV €onpd&ewv ano
EMUNOPIKEC ANAITACEIC EITE XPNOIKONOIMVTAG Ta OpIa TPANEJKWY XPNHATOSOTHOEWV.

> Alayeipion kepaAaiou
O npwTapyIkog aToxog TnG diaxeipiong kepahaiou Tou Opilou eival va eEaopahioTei n diatrpnon TNG UWNANG
MOTOANMTIKAG Tou JIaBABMIONG Kal TwV UYIMV JEIKT®V KEPAAdioU, WOTE va HNopouv va unoaTtnpilovTal kai va
enekTeivovTal ol dpacTnpidTNTeS Tou Opihou. H noAITIkr Tou OpiAou €ival va diaTnprioel TOUG OTOXOUG HOXAEUONG
oUP@wva pe éva npo®iA uwnAoU eninédou PepeyyudTNTAG.

4.6.18 AANEIA

To kO0TOC davelgpoU avayvwpileTal wg €£000 TNV Nepiodo Nou NPayuaTonolsital cUNQwva Pe To AAM 23 «KoaTog
AaveioyoU». Ta ddveia apyikd avayvwpilovral gTo KOOToG nou eival n eUAoyn a&ia Tou daveiou nou AapBaveral,
Melwpévo e Ta €Eoda €kdoang nou oxeTiCovTal Pe To davelopd. METa Tnv apxikr avayvwpion, anoTIJmvVTal oTo
avanooBeaTo KOOTOG e TN HEBODO TOU NpaydaTikoU ENITOKIoU.

4.6.19 T[APOXEZ ZTO NPOZQMIKO

TpEXOUOEG NAPOXEG : O TPEXOUTEC NAPOXEC NMPOG TOUG £pyalopévouc (EKTOG and nNapoxeG ANENG TNG EPYACIAKnG
OX€ONG) Ot XpNMa kai oe €ido¢ avayvwpilovral w¢ £60d0 OTnV Xprion nou kataBdAlovral. & nepinTwon
ave€opAnTou nocoU, KaTd Tnv nuepopnvia oUVTA&nG Twv OIKOVOUIKWV KATACTACEWY, TO No0O auTd KaTaxwpeital
WG UMNOXPEWON, EVQ OTNV NEPINTWON MOU TO NOCO TO onoio KaTaBAnBnke unepPaivel ToO NOCO TwWV NAPOXWV, O
'OpINo¢ avayvwpilel To unepBaiov nood wg oToixeio Tou evepynTikoU (NponAnpwBév €£000) POVO KATA €KTAON
nou n nponAnpwur 6a odnynael o€ Peinan JEAOVTIKOV NANPWH®V I} OE EMITTPOR).

Mapoxég pera Tnv £€§0d0 and Tnv unnpecia : O1 Nnapox&g YeTa Tnv £€0do and Tnv unnpeoia nepidappavouy,
TOOO NPOYPAUMATA KABOPIOHEVWV EI0POPWY OG0 Kal NpoypaupaTa kabopiopevav napoxwv (defined benefit plan).

Mpoypappa KaBopPICHEVWV EICPOPMV : Me BAcn To Npoypapupa KaBopICHEVWY EICPOPMY N UMOXPEWTN TOU
Opihou (VouIkn) neplopileTal oTo NooO MNou €xel KaBopIoTel va €I0pEPel oTov QopEa (AOPAMIOTIKO TAEio) nou
dlaxelpileTal TIC €I0QPOPEG Kal Xopnyel TIC napoxéG (OUVTAEEIC, 1aTPOPAPUAKEUTIKY nepiBaAwn, kTA). To
OEDOUNEUMEVO KOOTOC TWV MPOYPAUUATWOV KABOPIOPEVWY EI0POPWV KATAXWPEITAl ¢ €6000 OTNV NEPIOdO Mou
agopa.
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Mpoypappa kaBopiocpévav napoxnv (defined benefit plan) : To npoypaupa kaBopIoUEVWY NAPOXWV ToU
Opilou a@Qopa OTn VOMIKI TOU UMOXPEWON YIA KATABOAr OTO MPOCWMIKO €pdnag anolnuiwong Kata Tnv
nuUepounvia €€0dou kdBe epyalopévou and Tnv unnpeoia. H unoxpéwaon mnou KATaXWPEITal OToV ICOAOYIOHO
unoloyiCetar pe PBaon To avagevopgevo npo¢ KaTdBoAr) Oedouleupévo dikaiwpa Tou kaBe  epyalopevou,
npogfoPANUEVO oTnV Napoucoa afia Tou, O OXEDN HE TN XPOVIKN GTIYHN Nou avauéveral va kataBAnBei n napoxn
auTtn. H déopeuan Tng kabopiopévng Napoxng unoAoyileTal eTnoiwG and aveEapTnTo avaloyioTr) KE TNV XPron TNG
MEBOdOU TNG npoBeBANUEVNG MIOTWTIKNAG Wovadag (projected unit credit method). Ta Tnv npog&dogAnon Tng
XPNOIKOMOIEITAl TO EMNITOKIO TWV HAKPONPOBECHWY OHOAOYWV Tou EAANVIKoU Anpoaiou. O 'OpIAOG avayvmpios TO
unepBaMov peTall Tou 10% Tng napoloag afiac O&opeucnG KaBopiopévwv napoXwv kai Tou 10% Tng
npayuaTikng agiag onoloudnnoTe nepiouciakol OToIKEIOU Tou NpoypdupaTog SiaipoUEVO |E TO QVAPEVOUEVO PECO
OpO TNG UNOAEINOMEVNG £PYACIAKNG NG TWV anacXoAOUUEVWY NOU CUUKMETEXOUV O€ AuTO TO NPOYPAUKa KATA TNV
nUEPOUNVia JETARAoNC kal okoneUel va akoAouBnael Tnv idia NOAITIKN avayvwpiong autav (corridor approach).

4.6.20 MiIzeQ:zEI:

MIOOWOEIG OTIC OMOIEC, OUCIAoTIKa OAol ol Kivduvol kal ol wQENEIEC TG 1dlokTnaiag diatnpolvTal and Toug
EKMIOBWTEG TagIvouoUvTal WG ASITOUPYIKEG MIOBWOEIG. O1 AOINEC MIOBWOEIC KATATAOOOVTAl WC XPNHATODOTIKEG
MIoBwoelG.  MANPWHEG MICBWUATWY PBACEl ASITOUPYIKDV HICBMOEWV KaTaxwpouvTal ota €£oda pe Bdaon Tnv
oTaBepr) PEBOdO KaTa Tnv didpkela TnG HioBwonc. Meplouaiaka oTolxeia Nou KaTéxovTal BAcel XpnHAaTodOTIKWY
MIoBWOoEWV KaTaxwpoUvTal wgG NEPIOUTIAKA OTOIXEId TNG ETaAIpiAg anoTIM®UEVA, KaTa Tnv clvayn Tng piobwong,
oTnv glAoyn a&ia Toug N epoOooV gival PIKPOTEPN OTNV napoloa afia Twv eAAXIOTWV NANPWTEWV PICBWHAT®WY. H
OXETIKI UMNOXPEWGDN OTOV EKMICOMT) KATAXWPEITAlI OTOV I00AOYIOHO WG UNOXPEWAN and XpnHaTodoTIKn HioBwon.
O1 HIoBWTEG NANPWHES PePICoVTal OE XPNHATOOIKOVOIKO £E050 kal o€ KaTaBoAr UNoXpEwang Je TPONo nou va divel
oTaBePO €MITOKIO OTO EKACTOTE UMOAOINO TNG UNOXPEWONG. TO XPNHATOOIKOVOUIKO €000 KaTaxwpeiTal oTa £€oda
€av OyeTileTal APeEOa Pe nepiouoiakd oToixeio. EIonpd&eic nmou MpokUnTouv and  ASITOUPYIKEG HICOWOEIG
KaTaxwpoUvTal w¢ €00da We Bacn Tnv otabepr) YéBodo katd Tnv didpkela Tng HioBwong Ta nood nou ogeilovTal
and HICBwWTEG BACEl XpNHATODOTIKWV MICBWOEWY KATAXwPoUvTdl w¢ anaitnoei e Mood igo We Tnv kabapn
enévduon otnv picBwaon. Ta oxeTika €00da KaTaxwpouvTal 0Ta anoTeAECUATa Pe TpOno nou va divel Jia aTabepn),
dlaxpovika, anodoon £ni TNG ekAoTOTE aveEOMANTNG KaBaprc enNévOUONG TNG ETAIPIAC.

4.6.21 ®0r0:z EI1z0AHMATOZ & ANABAAAOMENH ®OPOAOIIA

O @OpOG £I00dNUATOG AMOTEAEITAI AN® TOUC TPEXOVTEC (POPOUC, TOUC avapBalOpevouc @opouc, dnAadn TIG
(POPOAOYIKEG £MIBApUVOEIG 1) EAAPPUVOEIC NOU OXETICOVTAI E TA OIKOVOMIKA OQENN NMou NPOKUNTOUV GTNV NEPindo
al\a £xouv ndn katahoyioTei ) Ba kaTaloylioToUv and TIG POPOAOYIKEC ApXEG O€ SIAPOPETIKEG NEPIOSOUC, Kal TIG
NPOBAEYEIG YIa NPOCOBETOUC POPOUC NOU EVOEXETAI va NPOKUWOUV O EAEYX0 and TIGC POPOAOYIKEC apxec. O POPoC
€1000NUATOG avayvwpileTal oTnv KaTtdoTaon OUVOAMKWV €00dwv TnG nepIodou, TOOO Ekeivog Mou agopd
ouval\ayEg nou kataywpnenkav aneuBeiag oTa idla ke@ahaia G00 Kal EKEIVOG NMouU aPopa OTa anoTeAETUaTa TG
nepiodou. O TpEXWV (POPOG EI00DNKATOC APOPA TOV POPO  £Mi TWV POPOAOYNTEWV KEPDWV TWV ETAIPIQV MOU
nepiAapBavovTal oTnv evonoinon, 6nwe avapopPwdnkav cUPP®VA PE TIC anaITROEIS TWV POPOAOYIK®V VOUWY, Kal
unoAoyioTnke PE BACN TOUG IGXUOVTEG (POPOAOYIKOUG GUVTEAEDTEG TWV XWPWV MoU dpacTnplonoloUvTal ol ETAIPIEG
Tou opihou. O avaBalAOEVOG POPOG €I00DNATOG UNOAOYIZETal XPNOIHONoIOVTAg TNV HEBOSo TNG UNOXPEWCNG, O
OAEG TIG NPOCWPIVEG DIAPOPEC, KATA TNV NUEPOUNVIa Tou I00AOYIOMOU, WETAEU TNG QopoAoyIKng BACNG Kai TNG
AOYIOTIKNG a&iag TV NEPIOUTIAKWY OTOIXEIWV Kal UNOXPEWOewV. Ol avapevOUEVEG POPOAOYIKEG EMNTMOEIC ano TIC
NPOCWPIVEG (POPONOYIKEG dlapopég npoadiopifovral kai epgavilovral €ite WG avaBaMOUEVEG (POPOAOYIKEG
UNOXPEWOEIG, €iTe WG avaBalopeveg anarmrioeic. O avapBaAdopevog @opog npoodiopileTal pe Baon Toug
(POPOAOYIKOUC OUVTEAEDTEG Nou 1oXUOUV KATA TNV NUEPOUNVIa Tou IooAoyiopoU. O avaBalOPEVEG POPOAOYIKEG
anartnosi KataxwpoUVTdl yia OAEC TIG (POPONOYIKA €KMECTEEC MPOOWPIVEG OIAPOPEG KAl TIC HETAPEPOUEVEG
(POPOMOYIKEG {NMIEG KATA TNV €KTAon nou niBavoAoyeital OTI Ba unapxouv HEAAOVTIKA (popoloynTéa KEPDN £vavTi
TWV OMoIWV N €KNECTEA NPoowpIvr) dlagopa evdéxeTal va afonoinBei. H AoyioTikn afia Twv avaBar\opevov
(POPOAOYIKWV aNAITHOEWV avabewpeiTal o€ KABs nuepounvia I0oAoyiodoU Kal PeimveTal oTo Babud nou Oev
noeavoAoyeital 0TI 6a unap&ouv @opoAoynTea KEPDN EvavTi TWV OMOIwWV va Xpnoidonoinbei YEpog 1 To oUVOAO TwV
avapBalOPevwV POpOAOYIKWV anaiTiogwy.

4.6.22 ZYNAAAATEZ E ZENA NOMIZMATA

Ta OTOIXEId TWV OIKOVOMIKWV KATAOTACEWV TWV £TAIPIOV Tou OWIAOU emiETpovVTal BACEl TOU VOUIOWATOG TOU
NPWTEUOVTOG OIKOVOMIKOU NePIBAAOVTOG, aTo onoio Aeiroupyei o ‘OpiAog (AerToupyikd vopiopa). Or evonoInueveq
OIKOVOMIKEG KATAOTACEIG Napouaialovral o€ Eupw, nou €ival To AsIToupyikd VOUIOWA Kal To VOUIOHA napouaciaonc
NG UNTPIKNG ETaipiag kai 0Awv Twv BuyaTpikwVv TG KEPDN Kal ouvaAAaypaTikEG diapopEC ol onoieg NPOKUNTOUV
andé Tnv ekkabdpion TETOIWV OUVAMaywv Katd Tnv OIApKeld TnG MePIOdOU Kal anod Tnv MeTATponn Twv
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VOUIOHATIKOV OTOIXEIWY Mou ekppalovTal o EEVo VOMIONA HE TIG I0XUOUTEG ICOTIMIEG KATA TNV NUEPOMNVia Twv
OIKOVOMIKQV KATAoTACEWY, kaTaxwpouvtal oTnv Kataotaon AoyapiacpoU ANoTEAEGUATWY.

O1 ouval\ayuaTikéG dIapopEG Ol OMoieC NPOKUNTOUV anod HETATPOMNN OIKOVOUIK®OV KATAOTACEWV EKUETAAEUCEWY
€EWTEPIKOU avayvwpilovTal o€ anoBeuaTiko TnG Kabapng B€ong HECW TNG KATACTACNG TWV AOINMY ZUVONK®OV
EcOdwv.
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4.7 ZHMEIQZEIZ TQN ETHZIQN OIKONOMIKQN KATAZTAZEQN

4.7.1 OIKONOMIKEE MAHPO®OPIEE KATA TOMEA

QG nIXEIPNUATIKOG TOUEAG OpileTal KABE Siakekpipévo TUARA Tou Opidou kail Tng ETaipiag To onoio diabETel ayaba
Kal UMNPECIEG, Ta omnoia UnOKeivTal Ot OIaQOPETIKOUC KIVOUVOUG Kal anodOoeiC and ekeiva AAMWV TOPEWV.
Mewypa@ikdC TOPEAG €ival éva OIaKeKPIPEVO TUNMA Tou Opidou kal Tng ETaipiac To ornoio diaBETel ayaba kai
UNNPECIEG HEDA O€ £va OUYKEKPIUEVO OIKOVOUIKO NePIBAMOV TO 0noio UNOKEIVTAl 0€ dIaPopETIKOUG KIVOUVOUG Kal
anoddoeig and ekeiva Topéwv nou AeimoupyoUv o€ AAAa olkovopikd nepiBdAhovta. O ‘Opidog kai n Etaipia
napakoAouBoUv kal Napouacialouv Toug TopEIG he Baan Ta NwAoUPEVA NPOIOVTA Kal TIG NAPEXOHUEVEC UNNPETIEC,

Q MpwTet®V TUNOG NAnPoPOopnonNG — Enmixeipnuartikoi Topeig
O 'OpIAog dpacTnpionolgiTal KUpiwg oToug KATwBI TopEiG:
o  Texvohoyikég Aloeig & unnpeaieg (Value Added Solutions)
o 2UvBeta Epya (Integration),
o AikTuO PETAN®ANONG KIVNTAG ThAEPWViaG.
H kaTavopn Twv eVOMoINUEVMV anoTEAEOUATWV XPHONG ava TOUE EMIXEIPNUATIKNG 8pacTnpioTNTag avaAUeTal wg
€gng:
‘Ouihog

Texvoloyikég AUCEIG & AiKTUO HETAN®ANCNG

5 ZUvlera gpya g 5 ZUvoAa
UNNPECIEG KIVNTAG TNAEQWviag

I I I

3 3 3
nood ek@pacpéva ot YiA. € 2010 2009 2 2010 2009 Qs 2010 2009 Qs 2010 2009

m m m

= = =
MNwAnoeig 41.190 34.240 20,30 6.045 13.387 -54,84 2.870 2.060 39,32 50.105 49.687
MikTa anoteAéopara 9.880 9.045 9,23 2.025 3.900 -48,08 950 678 40,12 12,825 13.623
AnoTeAéopara Mpo Popwv
XpnHAaTodoTIKAV & ENEVOUTIKGOV 2.350 1.272 84,75 440 1.050 -58,10 210 98 | 114,29 3.000 2.420
anoTeAECHATOV & ANOOBECEWV
AnoTteAéoparta Mpo Popwv - - - - - - - - - 414 318
Képdn peTA and (popoug - - - - - - - - - 127 469

Q Acgutepelmv TUNOG NANPOPOpNonG — Nremypagikoi Topeig
O 'OuiNog dpacTnpionoleitTal oTo WeyaAUTEPO NMooooTo Tou oTnv EAAGSA, xwpa AesiToupyiag Tng HNTPIKNG
€Taipiag, €kTog ano Tnv BuyaTpikn eTaipia «SPACE HELLAS CYPRUS LTD», n onoia éxel €dpa oTtnv Kunpo kai
TN OuyaTpikr autnig «SPACE HELLAS SYSTEM INTEGRATOR S.R.L.» n omnoia éxel €dpa otnv Poupavia, pe
avanTuooOleveG dpacTnpIOTNTEG AAAG OXI ONMAVTIKEG OE OXEDN HE TNV oAOTNTA Tou OpiAou.

4.7.2

‘AAAA ‘Ez0AA EKMETAAAEYZHZ

Mivakag ANMwvV Ecodwv ExpeTaMeuong:

ENOMOIHMENA ZTOIXEIA ZTOIXEIA ETAIPIAZ
01.01- 01.01- 01.01- 01.01-

nocé ek@pacuiva ot yik. € 31.12.2010 31.12.2009  31.12.2010  31.12.2009

'Ecoda and Mapoyxr YNnpeoiav o€ TPITOug 27 26 27 26
'Ecoda and Evoikia akiviTwy 128 86 128 86
'Ecoda and Evoikia pny/kou e€onAiopol 32 0 32 0
Enixopnynoeig 109 148 109 148
Aoind ‘EkTakTa & avopyava £0o0da 57 76 57 76
SUVaMaYHaTIKEG DIaPOPECS 170 98 135 98
Kepdn anod enavanpoodiopiopd EUNOPIKMYV OXECEWV 0 44 0 44
‘ExTakTa kEpdn 7 16 7 16
'Ecoda nponyoupEVmV XprRoswv 1 53 1 53
2UvoAo AAwV Ec0dwv EKHETAAAEUONG 531 547 496 547

4.7.3 AEITOYPrIKA ‘EZ0AA

Ta 'E&oda AloiknTikng AsiToupyiag, Ta 'EEoda Asiroupyiag Epeuvav & AvanTuéng kai Ta 'E§oda AiaBeong peiobnkav
Katd 11,53% £vavTl TnG nponyoUHEVNG XProng anoTéAeopa Tou €EopBoAoyiopol Twv €E00wV Kal TNG OUVEXOUG
Npoonabelag yia cUuykpaTnon Tou ASITOUPYIKOU KOOTOUG XWPIG apvNTIKEG CUVENEIEC OTNV AvanTugn Tng Taipiac.
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Mivakag AsiToupyikwv EE0SwV :
ENOMOIHMENA ZTOIXEIA g ZTOIXEIA ETAIPIAZ g
01.01- 01.01- %ﬂ 01.01- 01.01- é“ﬂ
1008 EXPPaoUEVG O YIA. € 31.12.2010  31.12.2009 & 31.12.2010 31.12.2009 &
AL0IBEG Kal €600a NPOCWMIKOU 6.432 7.451 -13,68 6.432 7.451 -13,68
ApoIBEg kal €E0da TpITwV 904 1.082 -16,45 869 1.074 -19,09
MapoxEg TpiTwv 1.594 1.624 -1,85 1.594 1.624 -1,85
DOPOI - TEAN 176 200 -12,00 176 200 -12,00
Alapopa £Eoda 689 786 -12,34 688 786 -12,47
ANOOBETEIC 543 506 7,31 543 506 7,31
MpoBAEWeIC 81 128 -36,72 81 128 -36,72
ZivoAo AeiIToupyik®V EE63wmV 10.419 11.777 -11,53 10.383 11.769  -11,78
4.7.4 'AAAAE=0AA EKMETAAAEYZHZ
Mivakag ANMwv EE0dwV EkueTANMeUONG:
ENOMOIHMENA STOIXEIA ZTOIXEIA ETAIPIAZ
01.01- 01.01- 01.01- 01.01-
nooa ekppaocpéva og XiA. € 31.12.2010 31.12.2009 31.12.2010 31.12.2009
‘ExTakTa & avopyava £€oda 191 52 191 52
Suval\aypaTikég dlapopeg 353 332 297 333
'E€0da €EwdIKAOTIKWY JIEUBETHCEWY 12 33 12 33
'E€0da Tokwv MpokaTtaBoAig Epywv 0 55 0 55
'EE00a NponyoudEVWY Xproswv 36 2 36 2
MpdBAewn eMoPaA®V anaroswy 162 158 162 158
"EkTaKTEG INUIESG 81 7 81 7
ZnuigG anod enavanpocdIopIoHO EUMNOPIKWV OXETEWV 29 73 29 73
Znuigg anod AUon ekkaBapiong ouyyevoug / BuyaTpikng 0 127 0 154
ZUvoAo AAwV EE0dwV EkpeTdAAguong 864 839 808 867

4.7.5 ®oroz EIZ0AHMATOZ
O @Opoc 0 onoiog eNIBAPUVE TNV KATACTACH CUVOMK®V £000WV avaAUETal we €ENG:

Dopog Eicodnparog ZT1oixeia Opilou Zr1oixeia ETaipiag

ZHMEIQZEIT

nooa ekppacuéva oe XIA € 31.12.2010 31.12.2009 31.12.2010 31.12.2009

Tpexwv POPOG €100dNHATOG -35 -28 0 0
MpoBAEWEIC yia DIAPOPEG POPONOYIKWV EAEYXWV -52 -70 -52 -70
AvaBal\opevol Gpopol €I000fPATOG OTO anoTEAEoHA 5.7.20 -200 249 -200 249
ZUvoAo -287 151 -252 179

ZUdQwva pe TV napdypago 1 Tou apBpou 19 Tou N.3697 / 25.9.2008 0 (popoAOYIKOC OUVTEAECTNC BACElI TOU
onoiou unoAoyileTal 0 POPOG €Ni TWV KEPSWV TWV ETAIPIWV, HEIWVETAI 0TadIakd kaTtd Wia nocooTiaia Yovada Kabe
€1oG and 1o 2010 €wg 2014. To £€10G 2011 0 PopoAoyIKOG OUVTEAEDTNG Ba avépyeTal o€ 20% v yia TIG XPNOEIG
2010 kar 2009 sival 24% kal 25% avrtioToixd. O1 avaBar\OHEVEG POPOAOYIKEG ANAITNOEIC KAl UNMOXPEMOEIC EXOUV
EMPETPNOEI PE TN XPNON TWV POPOAOYIKWV CUVTEAEOTWV NMou Ba ival o 10U Tn Xprion nou auTég Ba KaTaoTouv
OPIOTIKEG.

H eANVIKr QopoAoyIKr VOUOBETia Kal oI OXETIKEC DIATAEEIG UNOKEIVTAI OE EPUNVEIEG and TIC POPOAOYIKEC ApxeG. Ol
ONAWOEIC POPOU €I00DNMATOC KaTaTiBevTal o€ €Tnold Baon, ald Ta kEPdn f ol {NUIEG Mou dnAwvovTal yid
(POpOAOYIKOUG OKOMOUG Mapapévouv Mpoowpiva €weg OTOU Ol (POPONOYIKEC APXEC EEETACOUV TIG (POPOAOYIKEG
OnAwoelg kal Ta PIBAia Tou (popoloyoUpEVOU Tn OTIYHN kaTd Tnv onoia 6a ekkabapioBoUv Kal oI OXETIKEG
(POPONOYIKEG UNOXpeWOeIC. Or POPOAOYIKEC {NUIES, 0TO PaBUo nou avayvwpilovral ano TIG POPONOYIKEG APXEG,
MnopoUv va Xpnoidonoinfolv yia ToV CUPYN@IOHO KEPOWV TWV MEVTE ENOMEVMV XPHOEWV NMOU akoAouBouv Tn
{nHioyova xprion.

Eniong oupewva Pe Tov N.3845/2010 «METpa yia TNV €paApupoyn HNXaviopou oTAPIENG TNG EAANVIKNG OIKovVoWiag
ano Ta KpAaTtn — WEAN TNG Zwvng Tou €up® Kal To AicBvég NopiopaTiko Tapeio» emBARONKe oTa VOIKA npdowna
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EKTAKTN, €PAnag el0popd KOIVWVIKNG uBUvVNG, OTO OUVOAIKO kaBapo €100dnua, oikovopikoU £Toug 2010, epdoov
To €100dnKa autd unepBaivel Ta 100.000 cupw. H €kTakTn €i0@opd enmiBAMeTal oTa kabapd kEpdn nou
npokUNTOUV anod Tnv epapuoyn Twv AlgBvav MpoTinwv XpnuAaToOIKOVOMIKAG Avagopds, €pocov auTd sival
MeyaAUTepa anod To ouvoAikd kabapd €106dnua nou NPokUNTel Ye BACN Ta POPOAOYIKA anoTeAéopara.
O 'Opihog SPACE HELLAS dev nAnpoUce TIC npoUnoBEoeic yia Tnv €niBoAr] TNG avwTEPW EKTAKTNG EI0POPAG,

ouvenwg oudepia enidpacn Ba €xel 0TA ANOTEAECUATA ToOU.

Zuppovia ®Popou EicodnpaTog

nooa ekppaocpéva o€ XIA €

Képdn xpnong npo @opwv

Avaloyawv ®opog Xpnong 24% yia 1o 2010 kai 25% yia To 2009
®opoc danavav Pn avayvwpilOUEVKV (POpPoAoYIKA

MpoBAEWEIG POPOU (POPOAOYIKAV EAEYXWV

Alapopd  QOPOAOYIKWV ~ OUVTEAEOTWV ~ OTOV  UMOAOYIOHO
avapai\opevou Gpopou

Mn XpNOIKONOINUEVEG AVAYVWPIOWEVEG (POPOAOYIKEC INMIEG

MOVILEG (POPOAOYIKEG DIaMOpPES

Enidpaon and To dIapOpPETIKO (POPOAOYIKO CUVTEAEDTH BuyaTpIKnG
£EWTEPIKOU

ZUvolo

4.7.6 IAIOXPHZIMOMOIOYMENA ENZQMATA MNArIA ZTOIXEIA

ZToixeia Opilou

414

100
89
52

43

-36
82

-43
287

318

80
16
70

-20

-165
-97

-35
-151

Zroixeia ETaipiag

88

22
89
52

43

-36
82

0
252

31.12.2010 31.12.2009 31.12.2010 31.12.2009

34

8
16
70

-20

-165
-88

0
-179

2a¢ napaBEToupe MIVAKEG TwV 1510XPNOIHONOIOUHEVOV EVOMHATOV NAayimv oToIXEi®V Tou Opidou kal TN

eTaipiac:

1310xpnoiponoloUpeva Evompara nayia oroixeia Opilou:

nooa ekppacpéva oe XIA. €
rmneda- KTipia-Texv.

olkoneda ‘Epya
A&ia ktriong 01.01.2009 1.955 5.627
MpooBKeg XpronG / TAKTOMOINTEIG 0 1.157
Melwaoeig Xpriong 0 0
AEia kTiong 31.12.2009 1.955 6.784
Anoopéoeig 01.01.2009 0 619
AnooBETEIC XProNG 0 227
Meimoeig AnooBETEWY XpRong 0 0
ZUvoAo AnooBéocswv 31.12.2009 0 846
AvanooBeoTn A&ia 31.12.2009 1.955 5.938
AEia xTiong 01.01.2010 1.955 6.784
MpooBKeg XpronG / TAKTOMOINTEI 0 80
MeIOoEIg Xpriong 0 0
A&ia ktriong 31.12.2010 1.955 6.864
Anoopéoeig 01.01.2010 0 846
AnooBéaeic Xprong 0 250
Meimoeig AnooBETEwY Xpnong 0 0
ZUuvolo AnooBécesmv 31.12.2010 0 1.096
AvanooBeoTn A&ia 31.12.2010 1.955 5.768
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Mnx/Ta-Texv.
eyk/oeig &
AoInog PNx/Kog
€EonAiopog

4.235
267
24

4.478

1.736

343
8

2.071

2.407

4.478
725
167

5.036

2.071
380
99

2.352

2.684

MeTapopika
péoa

48
20

59

59
160

219

‘EminAa &
Aoinog
€EonAIopOG

2.444
98
48
2.494

1.550

193
47

1.696

798

2.494
110
250

2.354

1.696
187
230

1.653

N
(=
=

ZUvoAo
Evoopatov
nayiov
OTOIXEIMV

14.309
1.542
81
15.770

3.933
768

15.770
1.075
417
16.428

4.639
825
329

5.135
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13i10xpnoiponoloUpeva Evompara nayia oroixeia ETaipiag:

nood ekppacuéva oe XIA. € Mnyx/Ta-Texv. . ZUvolo
, . o EninAa & o
rMneda- Kripia-Teyv. €YK/O€Ig & MeTagopika Aoind Evoopatov
olkoneda ‘Epya AoINOG PNX/KOG HEaa eEon )\|cqc'> nayiov
€EONNIOHOG HOG OTOIXEIOV

AZia kTRong 01.01.2009 1.955 5.627 4,235 48 2.444 14.309
MpoaoBrkeg XprionG / TAKTOMOINGTEIG 0 1.157 267 20 98 1.542
MeImoeIg Xprong 0 0 24 9 48 81
AZia kTRong 31.12.2009 1.955 6.784 4.478 59 2.494 15.770
Anoopéoeig 01.01.2009 0 619 1.736 28 1.550 3.933
AnooBETEIC Xprong 0 227 343 5 193 768
Meimoeig AnooBETEWY XpRong 0 0 8 7 47 62
ZUvoAo AnooBéocewv 31.12.2009 0 846 2.071 26 1.696 4.639
AvanooBeoTn A&ia 31.12.2009 1.955 5.938 2.407 33 798 11.131
A&ia ktriong 01.01.2010 1.955 6.784 4.478 59 2.494 15.770
MpoaoBrkeg XprionG / TAKTOMOINTEIG 0 80 725 160 110 1.075
MeIOoEIg Xpriong 0 0 167 0 250 417
A%ia kTRong 31.12.2010 1.955 6.864 5.036 219 2.354 16.428
Anoopéoeig 01.01.2010 0 846 2.071 26 1.696 4.639
AnooBETEIC XProNG 0 250 380 8 187 825
Melwoeig ANOOBETEWY XPronG 0 0 99 0 230 329
ZUvoAo AnooBéocswv 31.12.2010 0 1.096 2.352 34 1.653 5.135
AvanooBeoTn A&ia 31.12.2010 1.955 5.768 2.684 185 701 11.293

4.7.7 AYAATArIA ZTOIXEIA

Ta dauha oToixeia Opidou kai etaipia¢ nepihapBdavouv  Aoyiodikd TMpoypdppata kal AoIné aocwUaTeC
akivnTonolinoelg. To kovdUAI OTIG AOINEG AOWUATEG AKIVNTOMOINOEIG apopd afia KTrong eKMETAANEUONG EUNOpPIKOU
ondaTtog aAa Aoyw Tng aduvapiag va emideTpnBei pe agionioTia n €UNOPIKN TOUG BIWCIKOTNTA KAl N €I0pOr TOUG
070 dpeoo PENNov dev dievepyoUvTal AanooBETEIC.

>ag napabeToupe nivakeg Twv AUA®V nayiwv aToixeimv Tou Opilou Kal Tng eTaipiag :

‘Aula oToixeia OpiAou:
MoINéG ACHATEG 3Z0VOAO AUA®V NEPIOUCIAKDV

nood ekppacpéva oe XIA. € Aoyiopika Mpoypappara aKIVITONOIRGEIC oToIxeiwV Bacel AAT

A&ia kTriong 01.01.2009 831 284 1.115
MPoaBNKEG Xpriong 78 0 78
MeIQOEIC XProng 0 0 0
Agia kTriong 31.12.2009 909 284 1.193
Anoopéoeig 01.01.2009 620 0 620
AnooBETEIg xpriong 97 0 97
Melmoelg ANooBECEWY XPonGg 0 0 0
3Z0volo AnooBécewv 31.12.2009 717 0 717
AvanoofeoTn Agia 31.12.2009 192 284 476
A&ia kTriong 01.01.2010 909 284 1.193
MpoaBKEG Xpriong 29 0 29
MEIMOEIC XpPrang 1 0 1
Agia kTriong 31.12.2010 937 284 1.221
Anoopeoeig 01.01.2010 717 0 717
AnooBETEIG Xpriong 102 0 102
Meimoelc ANooBECEWY XPRonGg 1 0 1
3ZUvolo AnooBéoewv 31.12.2010 818 0 818
AvanoofeoTn Aia 31.12.2010 403 284 403
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‘Aula otoixeia ETaipiag:

nood ekppacpéva oe XA €

Moyiopika Mpoypappara

MoINEG aoCMUATEG
aKIVNTOMNOINCEIG

Z0voAo AUA®V NEPIOUTIAK®OV
oToixeinv Baocsr AAN

A&ia ktriong 01.01.2009 831 284 1.115
MpooBnkeg xprong 78 0 78
Melwaoeig Xpriong 0 0 0
A&ia ktriong 31.12.2009 909 284 1.193
Anoopéoeig 01.01.2009 620 0 620
AnooBEaeig Xpriong 97 0 97
Meimoeig AnooBETEwY Xpnong 0 0 0
ZUvolo AnooBécswv 31.12.2009 717 0 717
AvanooBeoTn A&ia 31.12.2009 192 284 476
A&ia kTriong 01.01.2010 909 284 1.193
MpoaBrkeg xprong 29 0 29
Melwaoeig Xpriong 1 0 1
A%ia kTiong 31.12.2010 937 284 1.221
Anooéoeic 01.01.2010 717 0 717
AnooBETEI XprionGg 102 0 102
Meimoeig AnooBETEwy Xpnong 1 0 1
ZUvoAo AnooBéocewv 31.12.2010 818 0 818
AvanooBeoTn A&ia 31.12.2010 119 284 403

4.7.8 [EnNENAYZEIZ ZE AKINHTA

To nood o€ xIA. € 1.000 Enevdloeig o AkivnTa nou ePgaviletal oTn KaTaoTaon oIKoVopIKNG BEong Tou OpiAou
aQopa KTiplo Npog eKPETANEUGT, TNG BuyaTPIKNG Mag (EPpeon ouppeToxn) oTnv Poupavia pe Tnv enwvupia SPACE
HELLAS SYSTEM INTEGRATOR S.R.L., anoktnénke katd 1o A" €aunvo 2010 kai gygaviletTal oTnv agia KTnong
Tou. To akivnTo Ba enavekTiydTal kKaBe TENOG TN Xpriong oTnv UAoyn afia. H ekTiunon Tng €uAoyng a&iag Twv
€NEVOUTIKQV AKIVATWY NOU BPioKovTal EVTOG ACTIKAV MEPIOXWY, YIVETAI CUNQWVA HE TIG TPEXOUCEG AYOPdIEG TIUEG
OMOEId®V aKIVATWV. To akivnTo €ival HIOBWUEVO HE ENAYYEAIATIKEG HICBWOEIG TPIETOUC didpkelac. Ma Tnv TpExouaa
nepiodo Ta HICOWUATA avépovTal To Noaod Twv € 80 XIA..

4.7.9 YnEPA=IA ENIXEIPHZHZ

H unepaia Uyoug oe xIA. € 428, nou nepiAapBaveral oTa Wn KukAopopoUvTa Neplouciakd aToixeia Tou OpiAou
avTinpoownelel To NOCO MOU MPOoskuwe and Tnv efayopd Tou unoAoinou 50% Tng and 29/6/2007
anoppo®nbeioac Buyatpikn Yag “SPACEPHONE A.E.E.” H avmTépw unepa&ia unoBANBNke os EAeyxo anopeinong
Kal NApEPEIVE G NEPIOUTIaKd OTOIXEIO TNG ETAIPIAC.

4.7.10 YoI1zTAMENA EMNPArMATA BAPH

2Ta neplouaiakd aToixeia TnG ETaipiag dev undpyouv evéxupa | eunpdayparta Bapn, ekTog TnG and 24 SentepPpiou
2008, npoonueiwon unodnkng Uwoug noool 800 xIA. € kai TNG andl10 AskepBpiou 2010 npoonueinan unoBrKng
Uwoug noooU 400 XIA .€ eni Tou akiviiTou aTnv 006 Aoxayou Asdolon 6 aTo Xohapyo. e eninedo Opilou n and
27 AnpiNiou 2010 npoonueiwon unobnkng Uwoug noooU 650 xIA. € eni Tou akivAiTou oTnv Poupavia Tng
unoBuyaTpikng pag Space Hellas System Integrator Srl.

4.7.11 ZYMMETOXEZ

OI OUPPETOXEG TNG eTalpiag pag oTig 31.12.2010 og BuyaTpiKEG, OUYYEVEIG, Kolvonpagieg kal AOINEG NIXEIPNHOEIG
ep@avitovral oTnv a&ia KTHoewg Peiov TIG NPoBAEWEIG anopEiwong.
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MapartiBeTal nivakag CUMKETOXWV Tou Opilou :

. g - . n o Mé£603d0¢g -
Enwvupia ETaipiag Atia Ktiong ZX£0N ZUPPETOXNG vonoinone “Edpa
MNood ekppaopéva o€ XIA. € 31.12.2010 31.12.2009
Ouyarpikég ETaipieg Apeon  ‘Eppeon
SPACE HELLAS (CYPRUS) LTD 34 34 100% OAIKr) Kunpog
SPACE HELLAS SYSTEM INTEGRATOR S.R.L. 396 396 99% = OAIkn Poupavia
ZUvoAo OuyaTpik®V 430 430
Koivonpagisg
KOINOIMPAZIA EKZYTXPONIZMOY E.M.Y. 389 389 67,5% - | KaBapr) Béon  EANGDa
KOINOIMPAZIA AAKYONA 49 49 99% - | KaBapr) Béon  EAANGDa
KOINOIPAZIA Unisystems SuoTtnuarta
MAnpogopikng A.E.E (npwnv INFO QUEST)- 3 3 35% - | KaBapr) 6éon | EAAGda
SPACE HELLAS
KOINOIMPA=ZIA SPACE HELLAS AE — KQN/ NOZ 3 3 50% - KaBapr Bion  EAGGa

2YMIMONHZ MON/IMNH ENE

KOINOIMPA=IA SPACE HELLAS AE - KB IMPULS
HELLAS AE <«AvanTugn Ynodopdv yia Tnv apyikn
€EUNNPETNON avayKwv TwV PopEWV Tou Anudoiou Topéa 13 13 50%
QMNOMAKPUOHEVWV MEPIOXWV YIa NPONYHEVEG TEXVOAOYIEG

EMNIKOIVWVIMV WE TNV XPNon Tou Anpdciou Aopugopikou

SuoTruatog Hellas Sat — Aopu»

- | KaBapr) 6éon | EAAGda

ZUVOAO OUYYEVDV & KoIvonpagiov 457 457

Noinég ETaipieg

MOBIC§ TnAenikoivwvieg &  ZUMBOUAEUTIKEG 150 120 19,32% _ - EMASa
Ynnpeoieg E.N.E

ZUvoAo AoIN®V ETAIPiEg 150 120

ZUVOAO ZUHHETOX®MV 1.037 1.007

MapaBETOUPE GUVONTIKEC XPNHATOOIKOVOUIKEG MANPOPOPIEC yIa TIC BuyaTpIKEG, Kal Kolvonpagieg Tng Taipiag
Mag oTig 31/12/2010:

Képdn
. . . , . (@nmigg) MocooTo Mé£Bodog o
Enwvupia ETaipiag EvepynTik0 YNOXPEWOEIG Ecoda £Ta UTTIETouw TOTGING Edpa
0pWV
Mooa skppacpéva o€ XIA. €
Ouyarpikég ETaipieg
SPACE HELLAS (CYPRUS) LTD* 1.597 724 915 290 100% OMNIKA Kunpog
ZUvoAo OuyaTpiKOV 1.597 724 915 290
Koivonpagigg
E%’:‘P”PAZIA EKZYTXPONIZMOY 4219 4.014 0 118 67,5% KaBapri B¢on  ENAGBG
KOINOIMPAZIA AAKYONA 829 779 0 -137 99% = KaBapr 6éon = EAAGda
KOINOIMPAZIA Unisystems ZuoTruara
MAnpogopikng A.E.E (npwnv INFO 58 23 282 -28 35% | KaBapri Béon = EAGda
QUEST)- SPACE HELLAS
KOINOMPA=IA SPACE HELLAS AE — 51 18 0 P 50%  KaBapr 8o EANGGG

KQN/ NOZ XYMMNONHX MON/IMH EME

KOINOITPA=IA SPACE HELLAS AE - KB
IMPULS HELLAS AE «AvanTugn Ynodopov
yla Tnv apxikn €€unnpéTnon avaykov Twv
popewv  Tou  Anuooiou Topga 1.498 1.473 0 -1 50% KaBapri B¢on  EMAGSa
QrOPAKPUCHEVMV MEPIOXMV YIa MPONYHEVEG
TEXVOAOYIEG EMIKOIVWVIMV HE TNV XPron Tou
Anpoaiou  AopugopikoU  ZuoTrpatog Hellas

Sat — Adpu»

ZUvoAo koivonpa&iov 6.625 6.307 282 -290

2UVOAO ZUHHETOX®OV 8.222 2,031 1.197 0
*EVoriomueva oToixera.

58



SPACE HELLAS A.E y“//%: HSPAqES

Etrioia Oikovopikr| 'EkBeon
(xpriong 1" Iavouapiou €wg 31™ AekepBpiou 2010) Mere than Technology

MapaBETOUPE GUVONTIKEG XPNHATOOIKOVOUIKEG MANPOPOPIEC yIa TIC BuyaTpIKEG, Kal Kolvonpagieg Tng Taipiag
pag oTig 31/12/2009:

Képdn
. . . 2 . (Cnmec) MocoaTd Mé£60dog .
Enwvupia ETaipiag Evepynmiko Ynoxpewoel Ecooa HETE LLIETOXAC inonc _Eopa
Enwvupia ETaipia EvepynTikO YNOXPEWOEL Ecoda p GULILETO £Vonoino: Edpa
DOpwV
Nooa ekppaopéva oz XIA. €
Ouyarpikég ETaipieg
SPACE HELLAS (CYPRUS) LTD 665 90 521 227 100% OMNIkny Kunpog
ZUVOAo OuyaTpiK®V 665 20 521 227
Koivonpag&ieg
E(IJVII'\\'(O”PA:IA EKZYTXPONIZMOY 5.180 4932 3.295 92 67,5% KaBapri Béon  EANGSa
KOINOIMPAZIA AAKYONA 715 665 0 -66 99% = KaBapri 6éon | EAAGDa
KOINOIMPA=IA Unisystems
Suotnpata NAnpogopikng A.E.E o C s .
(npenv INFO QUEST)— SPACE 101 38 1.285 188 35% KaBapr 6¢on | EAAGda
HELLAS
KOINOIMPA=IA SPACE HELLAS AE
— KQN/ NOZ SYMTMONHE MON/IMH 281 293 0 -14 50% = KaBapr) 6éon | EAAGSa
EME

KOINOIMPA=IA SPACE HELLAS AE

- KB IMPULS HELLAS AE «AvanTugn

Ynodouwv yia TNV apxikn egunnpérnon

avaykwv Twv @opéwv Tou Anudciou L .
ToUEd ANOMAKPUCHEVMV MEPIOXMY YIa 1.496 1.472 0 -2 50% = KaBapr) 6eon | EAAGda
NPONYHEVEG TEXVOAOYIEG EMIKOIVWVIOV

Me TNV Xpnon Tou  Anuoaciou

AopupopikoU ZuoTrpatog Hellas Sat —

AOpU»
ZUvoAo koivonpa&iav 7.773 7.400 4.580 198
ZUVOAO ZUPHETOXMV 8.438 72,490 5.101 425

MapaTiBeTar nivakag Aoinwv XpnHaTooIKOVOUIKMY UMNOXPEWMTEWY KOIVOMPAgIwV Yia TIG OMnoieg £xel eyyunBei n SPACE
HELLAS :

‘OpiAog Etaipia
31.12.2010 31.12.2009 31.12.2010 31.12.2009

Mooa ekppacpéva o€ XIA €

Eyyunpéva Opia XpnHarodoTnong &vavri
Tpanelwv yia TIG OUYATPIKEG KAl OUYYEVEIG 3.218 2,517 3.218 2.517
eTaipieg & koivonpasisg

XpNoIHONOINMEVA €K TV  EYKPIOEVTOV
EYYUNHEVWV OpiwV  XpNHATodoTnong Evavri

Tpanel@v yia TIG OuyaTpikéG Kal OUYYEVEIG Y 2 0 0
eTaipieg & koivonpasisg
EYYUNTIKEG ENIOTOAEG NPoKaTaBoA®V Kal KAaAng 3.218 2.517 3.218 2.517

EKTEAEONG

AvTikeipevo Koivonpa&iov

> H koivonpa&ia pe Tnv enwvupia «KOINOMPAZIA Unisystems ZuoTnuata MAnpogopikng A.E.E (nponv INFO
QUEST) — SPACE HELLAS» £xel okond Tnv eKTEAECN Tou dnuonpatn®évTog épyou «Mpopndeia EEonNiouou
kal AoyiopikoU ZuoTnUAT®V yia TNV avantu&n Tou MNAnpogopiakol ZuoTnuaTog KTnuatoypdapnong Tng
KTnuatoAoyio A.E.»

> H koivonpagia pe Tnv enwvupia «KOINOMPAZIA SPACE HELLAS A.E. - KQN. ZYMIMNONHZ MON.EM.E.» €xel

okond TNV €KTEAEON Tou dnuonpaTnBevTog €pyou «Mpoundeia kal Eykartaotaon EupulwvikoU AIKTUOU
MpooBacng» yia Tov Nopd Aakwviac.
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> H kovonpa&ia pe Tnv enwvupia «KOINOMPAZIA AAKYONA» okond €xel TNV eKTEAEON Tou dnponpaTnBevTog
gpyou «AvanTtu&n AikTUou MeTewpoloyikwv Radar» .

> H kowvonpa&ia pe Tnv enwvupia «KOINOIMPAZIA EKZYMXPONIZMOY E.M.Y.» Okono €xel TNV €KTEAECN TOU
OnuonpatnBevtog €pyou <«EKEZYMXPONIZMOY E.M.Y. oTta nhaioia Twv OAupniakwv Aywvov 2004
(A899.1E)>.

> H koivonpa&ja pe Tnv enwvupia «KOINOMPAZIA SPACE HELLAS AE - KB IMPULS HELLAS AE» gkono €xel
TNV eKTEAEON Tou dnuonpaTtnBévTog €pyou  «AvanTuEn Ynodopmv yia Tnv apxikr €EUnnpETnon avaykwv
TWV POPEWV Tou Anudoiou ToPEA AMOUAKPUOHEV®V NEPIOXWV YIA MPONYHEVEG TEXVOAOYIEG EMIKOIVOVIWV HE
TNV Xprion Tou Anudaiou AopugopikoU ZuaTruaTtog Hellas Sat — Adpu»

4.7.12 ANOGEMATA
Mivakag AnoBepatwv eTaipiag kai Opilou:

Ano@spara ZT1oixeia Opilou Zroixeia ETaipiag

nooa ekppacpéva o XIA € 31.12.2010 31.12.2009 31.12.2010 31.12.2009
Epnopelpara 2.770 3.066 2.770 3.066
A’ & BonBnTikEG UAeG 430 216 430 216
Avalooiua 24 16 24 16
20VOAO ANOBENATOV 3.224 3.298 3.224 3.298

O 'Ouidog AauBdvel oha Ta anapaitnTa PETpa (ao@akion, QUAAEN) yia va ehaxioTonoiroel Tov KivOuvo Kal TIC
evOeXOHEVEG {NUIEC AOYW anwAsiag anoBelddTwy anod (QUOIKEG KATAoTPOPEC KAoneC kAn. Eniong n Aloiknon
enaveEeTalel CUVEXWG TNV kaBapr| pEUCTONOINCIKN a&ia Twv anoBePATwV Kal oXNUaTiZel TIG KATAAMNAEG NPOBAEYEIG
yia ana&iwon anoBepdtwv Bpadiéwe KIVOUHEVWY Kal TEXVOAOYIK®WG anagiwpévwyv. TMa tnv €&eTaldpevn nepiodo, n
afia Twv Bpadewg KIVOUPEVWV KAl TEXVOAOYIKMG ana&lwuévmy anobepdtwy, avépyeTal oTo Nooo Twv € 7 XIA.,
noco HE To ornoio €xouv eniBapuvBei Ta anoTeAéopata (kOoTog NWANBEVTWY) TNG nNepiodou Tou OWiAou kal TG
eTaipiac. Eniong nood € 14 xiA., a&ia Twv Bpadews KIVOUPEVMV Kal TEXVOAOYIKWE anagiwpévwy anoBepdTwy sixe
Bapulvel Ta anoteAéopata TG nponyoUpevnG xpnons. To UWog Twv anoBeudTwv avravakAa Tn oTpaTnyikn Tng
€TaIpiac yia Tnv €niTeu&n Tou GTOXOU TNG OWOTNG dlaxeipiong TG anoBnkng xwpic va unoPaduileTal n agionioTn
€EUNNPETNON TOU MEAATN.

4.7.13 ANAITHZEIZ ANO MEAATEZ

O1 Aoyapiaopoi neAaTov kataxwpoUuvTal kai napoucialovral oTnv AoyIioTIKr Toug agia (a&ia TigoAoyiou), JETA ano
NPOBAEYEIG yia TUXOV UN €I0MpakTeéa noad. MpoBAewn yia enioPaleic NEATEC oxnUaTiCeTal 6Tav undpyel Kivduvog
yla Tnv pn eionpa&€n oAOKANpou 1) YEPOUG Tou oPeiAdpevou noool. Or enicpaleic anaitioeic diaypdgovTal Evavri
TNG oxnHaTiodbeioag npoRAewng.

MeAareg ZToixeia OpiAou Zroixeia ETaipiag

nood ex@pacpéva oE XIA € 31.12.2010 31.12.2009 31.12.2010 31.12.2009
MeAaTeg 35.745 30.026 35.563 29.892
Meiov: MpoBAéweic Eniopalav MedaTwmv 3.764 3.610 3.764 3.610
20voAo MNMeAaTov 31.981 26.416 31.799 26,282

Avaluon MpoBAéwewv Enopaieiag yia neAATeg:

Zr1oixeia Opilou / ETaipiag

nooa sk@paocpéva os XIA € 31.12.2010 31.12.2009

2UvoAo NpoBAEWPEWV KaTa TNV Evapsn TnG Xpnong 3.610 3.694
MpooBrikeg KaTa Tnv dIAPKEIQ TNG XProNG 154 162
EEwdikaoTikn EniAuon Alapopac -0 -3
AvTIAoyIopOG axpnoiponoinTwv NpoBAEWewv 0 -1
ZUVOAO XPEWOEWV OTA ANOTEAETHATA XPHONG 154 158
Alaypa@n neAatwv Bacn dIkaoTik ANoPAcEwS -0 -183
Alaypa®n neAaTov -0 -59
ZUvoAo npoBAswewv Kata Tnv ARgn TNG Xpnong 3.764 3.610
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H elloyn aia Twv anamnoswv and neAaTeg npooeyyilel Tnv AoyioTikn afia. O anaitroelg and NeAATEG TOGO TNG
eTaipiac 600 kal Tou Opilou, €KTOC AUTWV Yid TIC OMOIEG £xel OxnMATIOTEl NPORAewn, OewpoUvTal OAEG
€10npagIPeG.

O Aoyapiaocpog anaitrioelg and nehateg dev eival TokoPOpog kal ouviBwg dlakavovileTal o : 'Opihog 1 - 180
nuépec, ETaipia 1 - 180 nuépec. O XpdvVoG €ionNpa&ng Twv anaimioewy anod ekTeAoUPEVa €pya €EapTaTal anod Tny
€EENIEN TWV €pyaciov.

Mivakag avaAuong naAaidTNTAg UNoACINWV ANAITHOEWV and NEAATEG:

AnaiTnosic ano MeAATeg ZToixeia Opilou ZToixeia ETaipiag

nood eKPPAcUEVa og XIA € 31.12.2010 31.12.2009 31.12.2010 31.12.2009

1 — 90 nuépec 13.721 12.700 13.539 12.566
91 — 180 nuépeC 7.500 5.549 7.500 5.549
181 — 360 nuEpeg 6.800 4.573 6.800 4.573
> 360 nuépec* 3.960 3.594 3.960 3.594
20voAo AnaiTroewv and NMeAar®v 31.981 26416 31.799 26.282

Mivakag avaAuong naAaioTnTag unoAoinwv anaIToswyv anod NEAATEG - CUVOESEPEVA PHEPN:

AnaiTnosic anod MeAATeG- ouvdedepéva pépn

ZToixeia Opilou

Zroixeia ETaipiag

nood ekmpacuéva o€ XIA € 31.12.2010 31.12.2009 31.12.2010 31.12.2009

1 — 90 nuépeg 30 30 30 30
91 — 180 NuEPEC 171 70 171 70
181 — 360 NuEPEC 40 230 40 230
> 360 nuépec* 2.026 2.766 2.026 2.766
ZUvolo AnaiTnogwv ano MeAatwv — 2.267 3.096 2.267 3.096

OUVOESEPEVMIV HEPDV

*Ta napandvw nooa agopolv aveionpakTa unoAoina épywv dnupociou Ta onoia kal Ppickovral oTo OTAdIo TwV OPICTIKWY NapaiaBwv Kai

npoBAénetal OTI Ba eionpayBolv o EUAOYO XpOVIKO SIAGoTNA.

4.7.14 Aoinez EMNOPIKE: ANAITHZEIZ

O1 Aoinég anaitnaoeig Tou OpiAou Kal TnG Taipiag Jag avahlovTal wG KaTwei:

Aoinég AnaiTnoeiq

ZToixeia Opilou

Zroixeia ETaipiag

nooa skppacpéva o XIA € 31.12.2010 31.12.2009 31.12.2010 31.12.2009
Enitayég EionpakTéeg 575 454 575 454
Enmay£g Ekxwpnuéveg og Tpaneleg og eyyunon 156 169 156 169
Enimay£g o kabuoTépnon 1.676 1.667 1.676 1.667
MapakpatoUpevol pdpol & AoINEG anaiTioelg 325 348 325 348
MpokaTaBoAég MpoownikoU 18 7 18 7
Noyapiaopoi Aiay. Mpok/Awv & NIOTOOEWV 1.130 1.786 1.130 1.786
Bpaxquoescpsq Anaitoeig Karta ouvOEDEPEVWV 112 205 634 816
ENIXEIPHOEWV

'E€0da €nopévav XpRoswv 2.093 1.800 2.093 1.800
'Eooda xprioewg dedouleupiéva 575 746 575 746
Aoind 280 290 280 290
Aoinwv AnaiTnoEwv 6.940 7.472 7.462 8.083
Meiov: MpdPAewn Eniopaiav Aoinwv anamoewy 1.880 1.871 1.880 1.871
ZUvoAo Aoin®v ANAITROEWV 5.060 5.601 5.582 6.212

H elhoyn afia Twv gunopikav kal AOIN@V anaitioswy npooeyyilel Tnv AoyloTikn aia.

OcwpouvTal OAEG eI0NPAagIHEG.
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4.7.15 TIPOKATABOAEZ
MapaTiBeTar nivakag MpokaTaBoAwv KukAopopoUvTog EvepynTikoU:

MpokaraBoAég ZToixeia OpiAou Zroixeia ETaipiag

nood ek@pacpéva o XIA € 31.12.2010 31.12.2009 31.12.2010 31.12.2009
MapayyeAieg eEnTePIKOU UNO dIAKAVOVIOUO 129 213 129 213
MpokaTaBoAég oe AoinoUg NpopnBeuTEG 1.426 2.147 1.426 2.147
ZUvolo MNMpokaTtaBoAamv 1.555 2.360 1.555 2.360

4.7.16 TAMEIAKA AIAGEZIMA & IZ0AYNAMA TAMEIAKQN AIAGEZIMON

Ta Tapeiakd diaBéoipa kal 100dUvapa Tapelak®wy diaBeoipwv anoTedolvTal anod WeTPNTA kal BpaxunpoBeoueg
KaTaBETEIG pE apXIKn JIAPKEIa PIKPOTEPN TWV TPIWV (3) HNVOV.

MapaTiBeTar nivakag Tapeiakwv AIaBeaipwy Kal I00dUVALWVY :

Tapsiaka AiaBoipa & 1I00duvapa Z1oiX€ia OpiAou Zroixsia Eraipiag
nooa exppacpéva ot XIA € 31.12.2010 31.12.2009 31.12.2010 31.12.2009
Tapeio 195 192 195 192
Katabéoeig Owewg kal npobeopiag 1.764 4.149 1.350 4.014
ZUvoAo Tapelak®v AIaOeCipmV & 1I003UVAH®OV 1.959 4.341 1.545 4.206

4.7.17 MEeTOXIKO KE®AAAIO

O1 ETOXEC TNG €TaIpiag £xouv eloaxBei oTnv NnapalnAn ayopd Tou XpnuaTiotnpiou AZimv ABnvmv Tnv 29-9-2000.
O1 HETOXEG TNG ETAIPIAC €iVal KOIVEG OVOUAOTIKEG:

ApIOUOC LETOXWV KAl OVOUAOTIKN aia 31.12.2010
Ap1BudG peToXWV 6.456.530
OvopaaTikn Agia 1,60 €

Me Tnv and 30.06.2010 andépaon Tng TakTikAg FENIKHE ZYNEAEYZHZ Twv JETOXWV TO HETOXIKO KEPAAAIO:

1. pewbnke katd dlakooleg XINAdeG eupw (200.000,00€), We peinon Tou ouvohikoU apiBpol TWV HETOXMV
ANOYyw akUpwong nevrakooinv xiIAiadwv (500.000) 1diwv MeToxwv (KATapynon Tou MpOYpPAMHATOC
OIKAIWUATWV npoaipeonc). ETOl To HETOXIKO KEPAAAIO TNG ETAIPIAG AVEPXETAI O OEKA €KATOMMUPIA
TpIakOOIEG TPIGvTa XINAOEG TETPAKOOIA oapdvTa okTw Eupw (10.330.448,00€) kai diaipeiTal o€ €ikoal
NEVTE EKATOMUUPIA OKTAKOOIEG €ikoal €81 XINIAOEG ekaTov €ikoal (25.826.120) KOIVEG OVOUACTIKEG HETA
WHPOU PETOXEG OVOUAOTIKNG aiag 0,40 Eupw n kabe pia, oAooxepwe kaTaBeBANUEvo.

2. Kal au&nénke n ovouacTIKn afia Twv PETOXWV TnG Taipiag and 0,40 Eupw ot 1,60 Eupw n kaBepia e
Meiwan Tou GuVoAIKoU apiBuol Twv HETOXWY ano €iKOOI NEVTE EKATOUUUPIA OKTAKOOIEC €ikoal €81 XINGDEC
€kaTov eikool (25.826.120) KOIVEG OVOUAOTIKEG HETA WH(POU HETOXEG O £ ekaTOUMUPIA TETPAKOOIEG
nevnvta €& XINGdEG NevTakooleg TpiavTta (6.456.530) KOIVEC OVOUAOTIKEG LETA WPOU PETOXEC. 'ETOI TO
HETOXIKO KEPAAAIO TNG €TAIPIAC avépyeTal o€ OEKA EKATOPMUPIA TPIAKOOIEG TPIAvTa XINIADEC TETPAKOOIA
oapavrta okT®w Eupw (10.330.448,00€) kai diaipeital €€ ekaTodpUpIa TETPAKOOIEG NevIvTa €&l XINAJEG
nevTakooIieg TpIavTa (6.456.530) KOIVEG OVOUAOTIKEG PHETA WHPOU PETOXEG OVOUAOTIKNG agiag 1,60 Eupw
n Kae pia, oAooxepw¢ kaTaBeBANUEVO

Ta képdn ava WeToxn unoAoyiobnkav Pe BAon To oTaBuIOWEVO aplBud petoxwv, nTol 6.456.530. O avwTEPW
evépyeleg Oev eNEPepav HETABOAN OTOV OTABUIOMEVO apIBUO PETOXWV HE Tov onoio unoAloyilovral Ta képdn ava
peToxn. ‘Eyive npooappoyr ota KEpdn avd PEToX TNG NponyoUHeVNG NepIOdoU, MOTE va KAaTaoToUv GUYKPIoIUa JE
Ta avTioToIXa TNG TPEXOUOAG,.
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4.7.18 MAKPONPOOEZME: AANEIAKE: YNOXPEQZEIZ
Ta pakponpoBeopa davela TG Taipiag kai Tou Opilou avaAUovTal we KATwoI:

i. Adveio ANENG 2013 nou XpnoiKonoInenKe yia TNV aveyepon TETPAMPOPOU KTIPIoU NPoG €EUNNPETNON TWV
ENAYYEAUATIKQV avaykwv Tng £Taipiac, To UYWoC Tou onoiou KaTa Tnv EeTalOPevn NeEPIOdO AVEPYETAl OTO
nood Twv € 216 XIA. JETA TOUG TOKOUG Kal TNV TOKOXPEOAUTIKI anooBean Tou.

ii. 271G 21 TouAiou 2009 n eTaipia pag olvaye cUPBacn pakponpdBeopou daveiou Uwoug 850 xIA. € Ye TNV
Eupwnaikn Tpanela EnevdlUoewv. To davelo €xel ANEN Tpia €Tn WETA TNV eKTAdieuon kai agopd Tnv
KAAuwn avaykov Jag o€ kepAaiaio Kivnaong e okono Tnv avanTugn Tng eTaipiag pag.

i.  Advelo MjENG 2020 noooy € 650 XIA. To oroio éAaBe N etaipia SPACE HELLAS SYSTEM INTEGRATOR
S.R.L. TNV 27" AnpiAiou 2010 yia Tnv anokTnaon KTipiou TO Oroio XpnoIonoIEiTal wg eNevOUTIKO akivnTo.
To Uwog Tou daveiou kaTa Tnv e&eTaloyevn Nepiodo avepyeTal aTo Nood TwV € 541 XIA. PETA TOUG TOKOUG
Kal TNV TOKOXPEOAUTIKN andoBean Tou.

4.7.19 AoI1nez MAKPOMPOGEZMEZ YNOXPEQZEIZ

O1 unoxpPeWaeIC TagIvououvTal w¢ HakponpoBeapes 6Tav n eraipia . ‘OMINOG EXEI TNV UNOXPEWAON VA TIG EE0PANOEI
MeTa dwdeka (12) punvawv and Tnv nUepounvia Tou I00AOYIOHOU. STV avTiBeTn NEPINTWON Ol UNOXPEWOEIG AUTEC
Ta&ivopoUvTal w¢ BpaxunpoBeaEeC.

MapaTiBeTar nivakag Aoinwv MakponpoBEoUwY UNOXPEWCEWY TNG £TAIPIAG Kal Tou OpiAou :

Noinég MakponpOBECPEG UNOXPEWTEIG ZT1oixeia Opilou Zroixeia ETaipiag

nooa ekppaocpéva o€ XIA € 31.12.2010 31.12.2009 31.12.2010 31.12.2009
ZnuiEG anod koivonpagieg 0 0 624 486
AnN@BEioEC gyYUNOEIC 11 8 11 8
ZUvoAo Aoin®@v MakponpoBECH®WV UNOXPEDCEWV 11 8 635 494

4.7.20 AnA=XoAOYMENO MPozQniko — MAPOXEZ NPOZQMIKOY — MPOBAEWH ANOZHMIQZHE

To anaoxoAoUpevo Tnv 31" AekepBiou 2010 npoownikd TOOO TNG €TaIpiac 000 Kal Tou opilou avépyetal ot 215
aropa kai Tnv 31" AekepBiou 2009 To anacyohoUpevo NPoownikd TNG €Tapiag kal Tou opiAou avépyeral o 247
aropa.

4.7.20.1  NpoBAewn yia Anolnuiwon Mpoownikou

H dioiknon Tou Opihou aveéBege oe aveEapTNTO AVAAOYIOTH TNV €KNOVNON HEAETNG NPOKEIPEVOU va dlepeuvnBolv
Kal unohoyioToUv Ta avahoyloTikd Peyédn, Bacel Twv npodiaypadwv nou BéTouv Ta AieBvry AoyioTika MpoTuna
(AAMN 19), nou npoBAENOUV TNV UNOXPEWTIKI KATAXWPNOT TOUG OTOV IG0AOYIOHO Kal TNV KATAoTAon GUVONKOV
€000wV Xpnonc. Katd tnv avaloyioTikiy anoTignon (actuarial valuation) eAfipBnoav unown OAEC 01 OIKOVOUIKEG Kdal
ONMOYPAPIKEC NAPAKETPOI MOU OXETICOVTal e Toug epyaldpevoug Tou Opilou.

H kivnon npdBAewng paiveral avaAuTikd oTov akoAouBo nivaka:

NOYIOTIKEG ANEIKOVIOEIG OUMPwVa We To AAM 19 Zroixeia ETaipiag

nooa skppaocuéva o XiA € 31.12.2010 31.12.2009
Mapouoa Agja Aéapeuong KaBopiopévwv Mapoxav 602 687
Mn kaTtaxwpnuéva AvahoyioTika (képdn) / NI -476 -63
KaB@apn Ynoxpéwon Karaxwpnuévn otov IocoAoyiopo 126 624
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Mooda avayvwpiopéva oTo AoyapiacH0 CUVOAIKGOV £003wWV

KooTog Tpéxoucag AnaoxoAnong 71 92
TOKOG OTNV UNOXPEWDN 34 35
KooTog Mpolnnpeaiag -23 0
AvahoyioTiKn Znuia /(képdog) 0 0
Aanavn nou avayvwpioTnKe oTa anoTeAéopara 82 127

MeTaBoAEG 0TV KaOapr) UNOXPEWON avayvwpioHEvn oTov IcoAoyIioHO

KaBapn unoxpéwon kaTta Tnv &vapgn Tou £Toug 624 1.156
Mapoxég nou nAnpwBnkav and Tov epyodoTn -580 -659
Aanavn nou avayvwpioTnKe 0TA anoTeAEoUaTa 82 127
Ka@apr) unoxpémwon oTo TEAOG XPrionG 126 624
MeTaBoAr oTnv napouca agia TnG unoxpEwong

Mapoloa Afia unoxpEwang aTnv apxn ThG NEPIodoU 624 1.156
KooTog Tpéxoucag AnacxoAnong 71 92
KooTog Tokwv 34 35
KoaoTog Mpolnnpeaiag -23 0
Mapoxég nou nAnpwBnkav and Tov epyodoTn -580 -659
AvaloyioTikr) Znpid /(képdog) 0 0
MNMapouoa a&ia unoXpEmong oTo TEAOG TNG NEPIGSOU 126 624

O1 avaloyIOTIKEG NapadoxEG Mou XpnoiKonoinénkav KaTa Tnv avaAoyIoTIKN anoTiunaon gival ol akOAOUBEG:

AvaloyioTikég MapadoyEg

1. NpoEo@AnTikd ENITOKIO: 5% kata Tnv 31/12/2010
) Méoog  €TROI0G  puBNOC  pakpoxpoviag  al&nong 2% (oUPewva Ke To Npoypaupa cUykAiong Tng Eupwnaikng
" | nAnbwpiopou: EVWONG — ZTpaTnyikn Tng Aicoapovag).
Méon eTioia pakpoyxpovia algnon
3. IO 3%
HioBoAoyiou:
4. | Hpepounvieg AnoTipnong : 31.12.2010

SUPPWVA KE TIC KATAOTATIKEG dIATAEEIC Tou Tapeiou
Kupiag AopaAiong kabe epyalopévou.

Qg yevikr) apxr XpnoiHonoInenke n apxn Tng ouvexifopevng

6.  Tevikr) apxr UNOAOYIOHOU TwV avaAoyIOTIKWV PEYEBWV:  EMIXEIPNUATIKAG OpacTnpidTNTAG GUHG®VA HE TO NAQICIO TWV
AAI (BA. AAN 1. § 23)
XpnoiponoiiBnke n pEBodog TnG MpoBeBAnuevng

7. | AvahoyioTikry péBodog anoTipnong : MoToupevng Movadog (Projected Unit Credit Method) (BA. AAM
19)

5. | HAikia kavovikrg ouvtaglodoTnong :

4.7.20.2  Kartapynon npoypdupaTog Alakaiwpdtwyv Mpoaipeonc — AkUpwon Idinv MeToxmv
SUppwva pe Tnv and 30" Tou pnvog Iouviou 2010, andgacn Tng EikooTng TETapTng TakTiknG FEVIKAG
SUVENEUONG aKUPWVOVTAl Ol IDIEG PETOXEG MOU KATEXEI N €Talpia PE TNV ano 29-6-2007 andgaon Tng TAKTIKAG
MeVIKNG ZUVEAEUONG TWV HETOXWV MePi ayopdc 1Biwv HETOXWV Kal dIavoung TOUG OTO NMPOCcwnikd TG £TaAipiag
oUM@wva pe TIC SIaTAEEIG TNG § 2 Tou apBpou 16 Tou N. 2190/20, AOyw Wn uAonoinong Tou NpPoypdupaToc wg
NPOG TO OKEAOG TNG JIAVONG OTO NPOCWNIKO TWV 1DV HETOXWV.

4.7.21 ANABAANOMENH ®OPOAOIIA

O1 @opol unohoyifovTal €ni Twv NPOCWPIVOV dIAPOopwV, CUUPWVA HE TNV MEBODO TNG UMOXPEWONG, HE TN
XPNOILONOINCN TwV (POPOAOYIKWV CUVTEAECTWV MOU I0XUOUV OTIG XWPEC Nou dpacTnplonoloUvTal ol €Talpieg Tou
Oupihou. O unohoyiopog TwV avapBaiopevwv Gopwv Tou Opilou kal Tng ETaipiag enaveEeTaleTal o kabe xprion,
MPOKEIMEVOU TO UMOAOINO MOU  €UQAVIETAl OTOV I00AOYIOHO VA anelkovidel Toug 10XUOVTEG (POPOAOYIKOUC
ouvTeAeoTEC. To £Tog 2008 dnpoaieliBnke anod To EAnvikd kpdTtog o N.3697/2008, cUugwva Ke ToV Onoio yia TIG
xpnoeic 2010-2014 ol popooyikoi CUVTEAEOTEG Ba [einvovTal KaTd pia Povada yia kabe xpron.

H kivnon Twv avaBar\opevwy Gopwv LETA and cuPYN@IoHoUG EXEl WG EENG:
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AvaBaAAopevog popog Eicodnuarog

nooa ekppaocpéva ot XIA €

AvaBaAAopevol popol €10031paTog
(Unoxpe®OEIG)

AlapopéG AOYIOTIKWV Kal (POPOAOYIKGV ANoCRECEWY
Alapopd Avanpooappoyng Tng Elhoyng A&iag Oikonédwv
& KTIpiwV KaTaxwpnuévn otnv kabapn B£on

ZUvoAo AvaBaAAOHEVOV (QOPWV EI00BNHATOG
(unoxpe®OoEIg)

AvaBaAAopevol popol €1003NHaTog (anaiTnoeig)
MPoBAEWEIC EMNICPANEIOV

MpoBAweig Anolnpiwong npoownikoU

MpoBAéweig anopeiwong agiag AnoBepdaTwv

EKTIHOMEVEG  ANQITAOEIG anod avayvwpIoUEVEG
(POPONOYIKEG {NHIEG NPONYOUHEVWY XPOEWY

MpoBAéwelg xopriynong SikalwpATwy npoaipeong

'E€0da kealaionoinang, diagopdg anod £kdoon HETOXMV
UnEp TO ApTIo

ZUvOAo AvaBAAAOPEVWV (POPWV  E1003AHATOG
(anaiTioeig)

ZUvoAo AvaBaAAopevnG popoloyiag

ZToIXEia KaTa
Tnv 31.12.2009

-250
-859

-1.109

386
150

149
49
28

766
-343

Zroixeia ETaipiag & OpiAou

31.12.2010

Moga

Kataxwpnuéva oTa
AnoteAéopara

-205
-200

Moga
Karaxwpnuéva

oTnv kabapn O¢on

o O o ooo

o

Zuvolo

-245
-859

-1.104

413
25
4

91
0
28

561
-543

O1 avaBal\OpeveC QOPOAOYIKEG anaITroLIC oUPWNQICovTal PE TIC avaBaAOPEVEG (POPOAOYIKEC UMOXPEMOTEIC OTavV
UNApXEl £va VOUILO JIKAimua Yia CUPYWN@IOKO Kal UNOKEIVTal kal Ta dUo aTnv idia (popoAoyIKr apxn.

4.7.22 TIPOMHOEYTEZ KAI AOIMNEZ BPAXYNPOOEZMEZ YNOXPEQZEIZ

01 unoxpewaeig TagivouoUvTal ¢ BpaxunpoBeopeg oTav n eTaipia | ‘OMIAOG £XEl TNV UNOXPEWON Va TIC EE0PANCEl
MEoa og dwdeka (12) prveg and Tnv NUePoMnvia Tou I00AOYIoHoU. TNV avTiBeTn NEPINTWON Ol UNOXPEWTEIC AUTEC

TagivouoUuvTal WG JakponpoOBETHEG.

MapartiBeTal nivakag NPoUNBeuT®Y Kal Aoinwv BpaxunpoBEéCuwy UNOXPEWTEWY TNG £TAIPIAg Kal Tou Opilou:

MpopnBsuTéc & Aoinég BpaxunpoOOEOHUEG UNOXPERCTEIG
nooa skppacpéva o€ XIA €

MpounBeuTég

Enimay£g nAnpwTEEC

MpokaTtaPoAég neAaTwv

AogpalioTikoi Opyaviopoi

Anodox&C NpoownikoU NANPWTEES

Noinoi MioTwTég diagopol

BpaxunpoBeoue YNOXPEWOEIC KaTA CUVOEDEPEVWV ENMIXEIPITEWY
'Ecoda Enopévwv Xpriogwv

'E€0da xprioewg dedouAeupéva

Ayopég uno TakTornoinan

Noinéc BpaxunpoBeopec NPoBAEWEIG

Z0volo MpopnBeutdv & Aoinwv BpaxunpoBEoHwV
UNOXPEWDTEWV

4.7.23 TIPOBAEWEIZ

ZToixeia Opilou

31.12.2010

10.954
1.426
1.923

412
62
37

0

132

285
10

0

15.241

31.12.2009

10.496
868
1.480
454

3

131

0

72
293
112

0

13.909

Zroixeia ETaipiag

31.12.2010

10.909
1.426
1.923

412
62
37

0

129

285
10

0

15.193

31.12.2009

10.442
868
1.480
454

SnuelwveTal 0Tl 0 ‘OHIAOG Exel oxnKaTiosl NPoBAEWEIC yia enioPaleig neAdTeG noooU o€ XIA. € 3.764, EnioQaleig
XpewoTeg noooU oe XIA. € 1.880, kai anaflwuévwv anoBepdTwv noool oc XIA. € 21, ol onoieg nepihauBavovral
OUMYNPIOTIKA OTIC EPNOPIKEG, OTIG AOINEC ANAITACEIG KAl TA ANoBEUaTa avTioTolxd.
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MNivakag peraBoAwv MpoBAéwewv Opilou- ETaipiag

YnoAoino ST Gt YnoAoino
nooa ekppacpéva o€ XIA € mv NpooBnkeg £pNOILIONOINYEITEC Mei®oeig mv

31.12.2009 npofAtyeic 31.12.2010
MpoBAéweic Enidikwv SIekdIKHoEWY 0 0 0 0 0
MpoBAEWEIC yia AVEAEYKTEC DOPOAOYIKEC XPHOEIC 70 52 0 0 122
AnoZnul'coon npoownikou Aoyw €Eodou ano Tnv 625 82 580 0 126
unnpeaia
Noingg MpoBAéweig 0 0 0 0 0
ZUvoAa 695 134 580 0 248

4.7.24 ENIAIKEE H YNO AIATHZIA AIA®OPE:

Aev unapyouv enidikeg SIAPOPEG TNG €Talpiag kal Tou Opilou ) JIKAOTIKEG ano@ACEIG NoU EVOEXETAI VA EXOUV
ONMAvTIK ENINTWON OTNV OIKOVOUIKN KATAOTACN TNG £Taipiac kai Tou Opilou.

4.7.25 ANEAErKTEZ ®OPOAOIIKA XPHZEIZ
O1 QVEAEYKTEC POPONOYIKEC XPNOEIG TwV ETAIPIMV TOU OIAOU £XOUV WG €ENG:

AVEAEYKTEG POPOAOYIKA

Etaipia .
SPACE HELLAS A.E 2009 - 2010
SPACE HELLAS (CYPRUS) LTD 2005 - 2010
K/=IA EKZYTXPON. E.M.Y 2010
K/=IA AAKYONA 2010
KOINOIMPAZIA Unisystems ZuoTnuata MAnpogopiknc A.E.E (npwnv INFO QUEST )- 2007 — 2010
SPACE HELLAS
K/=IA SPACE HELLAS AE - KQN. ZYMIMONHZ ENE 2010
KOINOIMPA=IA SPACE HELLAS AE - KB IMPULS HELLAS AE «Avantugn Ynodopav yia Tnv
apyikny €EunnpéTnon avaykov Twv Qopéwv Tou Anuooiou Topéa anopakpUOHEVWV MEPIOXWV Yia 2009-2010
NPONYHEVEG TEXVOAOYIEG EMIKOIVWVIMV WE TNV XpRon Tou Anudaiou AopugopikoU ZuaTruatog Hellas
Sat — Adpu»

H eTaipia XpnoihonolmvTag oTaTioTika aToIxeid and popoAoyIkoUG EAEYXOUG NAPEABOVTWV EAEYHEVWV POPOAOYIKA

XpNoswv, oxnuaticel npoBAswn noad oc xIA. € 122 pe okonod va KaAUQBei To evdexOpevo €nIBOANG NpOoBeTwY
QOPWV OE NEPINTWAN EAEYXOU anod TIC POPONOYIKEC apxEG yia To £Tog 2009 To onoio kal BapUvel Ta anoTeAéopaTa
™G Ma TIG unohoineg eTaipieg Tou Opihou Oev €xel OXNUATIOTEI NPOPBAEWN VYIa AVEAEYKTEG POPOAOYIKA XPHOEIC
Kabwg ol eyxwpleg xouv unayBei oTnv diadikaaia nepaiwong Bacel Tou N. 3888/2010 £wg kai Tn xprion 2009 kai
EKTINATAI OTI N emBdpuvon ano Tnv eniBoAr NpdodeTwv Popwv Ba sival ENoucindng.

4.7.26 ENAEXOMENEZ YNOXPEQZEIZ - AMAITHZEIZ

4.7.26.1  Aeopeloelg - Eyyunoeig

O 'OMINOG €XEl EVOEXOHEVEG UMOXPEWOEIG O OXEDN WE TPpAnelec, AOINEG EyYUNOEIG kal AAAa BEPaTa nou npokUNTouv
oTa nAaiola TnG ouvnBoug dpacTnPIOTNTAG. Ae&v avapéveral va npokUWouv oucindelg eniBapuvoelc and Tig
EVOEXOMEVEG UMOXPEWOEIC. Agv avauévovTal NPOoOETEG NANPWHES PETA TNV nuepopnvia oUvTa&ng autwv Twv
OIKOVOMIKOV KATAOTATEWV.

O1 evOEXOUEVEG UNOXPEWOEIC, YIA EYYUNTIKEC EMNIOTOAEC €EA0PANIONG KAANG EKTEAEONG Kal AEIToupyiag, Tng ETaipiag
kai Tou Opihou oTa nAdioia Twv ouvrBwv SpacTNEIOTATWY TOUG €ival:

Ev3eXOpEVEG YNOXPEWTEIG ZToixeia Opilou Zroixeia ETaipiag
nooa ekppaocpéva o€ XIA € 31.12.2010 31.12.2009 31.12.2010 31.12.2009

EyyunTmikéc enioToAég Tpanelwv yia €Eao@alion  KaAng
EKTENEONG Kal AsIToupyiag oUPBACEWY e NEAATEG 5.873 6.171 5.873 6.171

ZUVOAO EVIEXOHEVMV YNOXPEDTEWV 5.873 6.171 5.873 6.171

* Kard v 31.12.2010 oupnepiAauBavovral eyyunTiKES EMOTONES KaATiG EKTEAEONG Kovorpaéicv nooo uwous € 946 yiA. kai kard Tnv 31.12.2009 rnodo vwous € 508 xiA.
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4.7.26.2  TIOIVIKEG pTPEG KaIl BIKAOTIKEG UMNOBETEIG

Aev unapxouv AaM\eg enidikeg ) und diarrnaia dIapopES dIKACTIK®Y 1 DIOIKNTIKWV opydvwyv (onueinon 4.7.24), nou
EVOEXETAI VA £XOUV ONUAVTIKN ENINTWON GTNV OIKOVOUIKI KATAoTaon Tng ETaipiag kai Tou OpiAou.

4.7.26.3  NOINEC EVOEXOHUEVEG UMNOXPEWTEIC

Ma TIC avéAEYKTEG (POPOAOYIKA XPNOEIC Twv €Talpiov Tou Opilou, ONWG avagepovTal oTnv onueiwon 4.7.25,
unapxel To evOeXOUeVO €MIBOANG NPOCOETWV @POPWV Kal NPOCAUENOEwvV KAaTa Tov XpOvo €EETaonc Kal
OpIOTIKOMOINGNG TOUG and TIG apuodIEG (POPONOYIKEG apXeC. H eTaipia €xel oXNUATIOEl CWPEUTIKN NPOBAEWN Nooo
o€ XIA. € 122 pe okono va KaAUQBsi To evdeXOHeEVOU €NIBOANG NPOOBETWY POPWV O NEPINTWOoN eAéyyou anod Tig
(OpoMoYIKEG apxéc. TMa TIC undloineg eTaipieq Tou Opidou dev €xel oxnUATIOTEl NPOBAEWN yia QVEAEYKTEG
(POPOAOYIKA XPNOEIC KaBWE eKTIUATAI OTI N EMIBApuvon and Tnv eniBoAn NpocBeTwv Popwv Ba gival enoucindn.

4.7.27 AEZMEYZEIZ ANO AEITOYPIIKEE MIZOQZEIZ

Tnv 317 AekeuBpiou 2010 n ETaipia €ixe OUPQWVIEC AEITOUPYIKNG MIoBwONG Mou agopouv Tnv &evoikiaon
HETAQOPIKWY HECWV Kal aKIVATWV. O PEAOVTIKEG UNOXPEWOEIG Pe BAoN TIG NdN unoyeypappéveg ouppaoelg
pioBwong oTic 31" AekepuBpiou 2010 £xouv w¢ akohoUBwG:

Mivakag EAAYIOT®V HEAAOVTIK®OV HICOMOEMV

Mooa ekppacpéva o XIA. € = ET—_mm = —

‘Ewg 1 €106 ‘Emg5 €Tn Navw ano 5 €Tn
MIGBWOEIC METAPOPIKOV HECWV 286 339 -
MIGOWOEIG aKIVATWV 575 2.569 1.024
ZUvoAo 861 2.908 1.024

Mépav Twv OCWV avapEPOVTal NApanavw dev UNAPXOUV AANEC ONUAVTIKEG EVOEXOHEVEG UNOXPEWTEIC.

4.7.28 KE®ANAIOYXIKEE AEEMEYZEIZ
Tnv 31" AekepBpiou 2010, o ‘OIAoG kal n ETaipia dev €ixe deOUEVUOEIC Yia KEQAAAIOUXIKEG OANAVEG.

4.7.29 ZTOIXEIA KATAZTAZHZ TAMEIAKQN POQN

O1 TAHEIOKEG POEG ANO AEITOUPYIKEG dpaoTnPIOTNTEG, napoucialovTal apvnTIKEG KaTa € 527 xIA. Adyw Tou
OTI 0 TipoC, katd Tn dIAPKEIQ TOU TEAEUTAIOU TPIUNAVOU, NTav 131aiTEPa AUENWEVOG HE anoTENEOUA TN CUGOWPEUDH
aveionpakTwv oQEIA®V 0TO TEAOG TOU ETOUG.

O1 TAPEIOKEG POEG ANO ENEVIUTIKEG SPACTNPIOTNTEG, Napouacialovral apvnTikéG katda € 1.749 xIA. H ayopd
véou KTIpiou oTnv Poupavia kaBwg kai n ayopd nayiou e§onAiopol (back up), anapaitnTou yia TNV KAAUWN TV
OUMBATIKWV UMOXPEWOEWY Kal TNV BEATIWON TWV MOIOTIKWY UMNPESIOV GUVTAPNONG NPOG TOug NEAATEG Hag,
anoTeAoUV TIC ONUAVTIKOTEPEG aITieg TNG €EEMIENG AUTNC.

O1 TAPEIOKEG POEG ANO XPNHATOJSOTIKEG dPAcTNPIOTNTEG, cUpavilovTal apvnTikEG katd € 106 xIA., ikova
oTaBepr) kaTa Tnv didapkela TnG eEeTalOPevNG XprnongG.

4.7.30 ENAEXOMENEZ YMOXPEQZEIZ — AMAITHZEIZ ZYNAAAATEZ ETAIPIAZ ME TA NMPOZ AYTHN ZYNAEAEMENA MEPH
(AAN 24) Ano 01-01-2010 EQ: 31-12-2010

O1 KaTWTEPW OUVAANAYEC, aQopoUv GUVAMAYEG PE ouvdedepéva WEPN, ONwe auTtd opifovral and To AAM 24,
OWPEUTIKA anod Tnv &vapgn TnG OIKOVOUIKNG XPNOoNG HEXP! TN AREN TG, KaBmG Kal Ta unoAoina Twv anaitnoswy Kal
UNOXPEWOEWV TNG ETaIpiag kal Tou opidou oTn ANEn TNG TpEXoUodg XPriong Mou €xouv NpokUWel anod TIg
OUYKEKPIMEVEG OUVAANAYEC TWV CUVOESEUEVWV HEPDV.

O1 eunopikeég ouvalayég Tou Opidou kal TNG ETaipiac Ye Ta ouvdedepEva e auTn npdowna oTny dIApKeld TNG
xpnong Tou 2010 €xouv npayuaTonoindei Pe Toug CUVRBEI OPOUG TNG AYOPAc.

O 'Ouihog kai n ETaipia dev OUPPETEXOUV O kapia ouvalhayry acuvrBoug GUONG 1 NEPIEXOUEVOU 1 onoia va eival
ouoi®dNng yia Tov ‘OuiNo, N TIG ETaipieg kal Ta ATopa nou ouvdEovTal OTevd He auTtdv kal Oev anookonel va
OUMMETAOYEI OE TETOIOU €idoug cuvallayeg oTo PéNov. Kapia anod Tig cuvallayeg Sev uneplExel €I01KOUG OPOUC
Kal GUVONKEG,
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3TOUG KATWTEPW Mivakeg napouaialovral ol KUpIOTEPECG  OIETAIPIKEG OUVAAAYEG WeTaEU Tng ETaipiag Twv
BuyaTpIK®V TNG Kal TV MEAWV TNG AIoiKnongG TOOO KaTda Tnv eEeTaldyevn Xprion 000 Kal KaTa TNV nponyoulevn.

‘Ecoda ‘E€0da AnaiTioeig Ynoxpewoeig
Mood ekppacpéva o€ XIA €
ETaipia 2010 2009 2010 2009 2010 2009 2010 2009
SPACE HELLAS (CYPRUS 2 - - - 2 1 - -
OuyaTpikEg 2 2 1
KOINOIMPA=IA EKZYTXPONIZMOY E.M.Y. - 70 80 - 2.753 3.552 - -
KOINOIMPA=IA AAKYONA - - 137 66 765 665 613 478
Egﬂl]g}s{—IPAZIA Unisystems ZuoTtrjpata MAnpogopikng A.E.E — SPACE ) 519 10 ) 15 25 ) )
E(F)IIIENOHPAEIA SPACE HELLAS AE - KQN/ NOZ ZYMIMONHZ MON/MH ) 2 3 7 4 282 ) 7

KOINOIMPAZIA SPACE HELLAS AE - KB IMPULS HELLAS AE

«AvanTugn Ynodouwv yia Tnv apxikn €EunnpéTnon avaykwv Twv

Qopéwv Tou Anuodoiou TouEd  AMNOWAKPUOUEVWV  MEPIOXWV  YIa - - - 1 -1.470 -1.469 - 1
NPONYHEVEG TEXVOAOYIEG EMIKOIVWVIWV WE TNV XPRon Tou Anuoaiou

Aopugopikol ZuaTruaTog Hellas Sat — Adpu»

Koivonpagieg - 591 230 74 2.087 3.055 613 486
MOBICS TnAenikoivwvieg & ZUPBOUAEUTIKEG Ynnpeaieg E.M.E - 9 31 30 - - 37 -
SPACE CONSULTING A.E. 26 26 90 1 627 733 - -
SPACE TEXNIKH KATAZKEYAZTIKH OIKOAOMIKH A.E. - 2 519 509 12 284 15 -
SPACE VISION A.E. 169 4 245 138 210 581 - -
Aoina ocuvdeOpEVa Pépn 195 41 885 678 849 1.598 52 -
ZUvolo ETaipiag 197 632 1.115 752 2938 4.654 665 486
‘Ecoda ‘E€0da AnaiTnosig Ynoxpewoeig

Mood ekppacpéva o€ XIA €

‘Opihog 2010 2009 2010 2009 2010 2009 2010 2009

KOINOIPAZIA EKZYT'XPONIZMOY E.M.Y. - 70 80 - 2.753 3.552 - -
KOINOIPAZIA AAKYONA - - 137 66 765 665 613 478
Egﬂl]g}s{—IPAZIA Unisystems ZuoTtrjpata MAnpogopikng A.E.E — SPACE ) 519 10 ) 15 25 ) )
E(r)"IENOI'IPAEIA SPACE HELLAS AE - KQN/ NOZ ZYMIMNONHZ MON/MH ) 2 3 7 4 282 ) 7

KOINOIMPAZIA SPACE HELLAS AE - KB IMPULS HELLAS AE

«AvanTugn Ynodouwv yia Tnv apxikn €EunnpETnon avaykwv Twv

@opéwv Tou Anuodoiou ToUEd  AMNOWAKPUOUEVWV  MEPIOXWV  YIa - - - 1 -1.470 -1.469 - 1
NPONYMEVEG TEXVOAOYIEG EMIKOIVWVIWV WE TNV XPRAon Tou Anuoaiou

Aopuopikol ZuaTruaToc Hellas Sat — Adpu»

Koivonpagieg - 591 230 74 2.087 3.055 613 486
MOBICS TnAenikoivwvieg & ZUPBOUAEUTIKEG Ynnpeaieg E.M.E - 9 31 30 - - 37 -
SPACE CONSULTING A.E. 26 26 90 1 627 733 - -
SPACE TEXNIKH KATAZKEYAZTIKH OIKOAOMIKH A.E. - 2 519 509 12 284 15 -
SPACE VISION A.E. 169 4 245 138 210 581 - -
Aoina ouvdeOpeva Pépn 195 41 885 678 849 1.598 52 -
ZUvoAo OpiAou 195 632 1.115 752 2936 4.653 665 486

And Tov avwTEPw Mivaka ol ouvalayeg kal Ta undAoina e TIG OuyaTpiKEG xouv analeipBei and Ta evonoinueva
oToixeia Tou Opilou. To PEYaAUTEPO WEPOG TWV ANAITHOEWV NpoépxeTal anod Tnv KOINOMPAZIA EKZYMXPONIZMOY
E.M.Y. yia Tnv onoia £xel €kd0Bei NPWTOKOAO 0OPIOTIKAG Napalapng Tou épyou aTic 16 deBpouapiou 2011 kai
OUVENEIa auTou NpoBAENOVTAl ONUAVTIKEG EICTIPAEEIG,

‘Exel oxnuaTioTel NpoBAewn yia emoaleic anamioeli noooU o€ xIA. € 100 n onoia apopd Tnv KOINOMPAZIA
AAKYONA.

O1 unnpeoiec anod Kal NPog CUVOEdEPEVA WEPN, ONWG KAl Ol NWANCEIC Kal O ayopeg ayabwy, yivovTal cUPpmva e
TOUG TIHOKATAAGYOUG Mou I0XUOUV Kal yia [ oUVOESEPEvVa WEPN.
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Mivakag Zuvalaywv AIEUBUVTIKWV OTEAEXWV:

‘OpiAog Etaipia
MNMood ekppacpéva o XIA €
31.12.2010 31.12.2009 31.12.2010 31.12.2009

JUGLAGES LG eflmlia LD 1.348 1.446 1.348 1.446
oTeAEX®V Kal HEAWV TG d10iknoNG
AnaITnoeig ano S1euBUVTIKA OTEAEXN kal HEAN

q - R 13 1 13 1
NG d10iknong (Aoyapiacpoi eni anodooer)
YNoxXpewoeiG npoG O1suBuvTikG OTEAEXN Kal o8 130 o8 130

HEAN Tng di1oiknong

To Nood nou avagépeTal oTIG YNOXPEWOEIG NPOG SIEUBUVTIKA OTEAEXN Kal PEAN TnG Bloiknong agopa aveEoMANTES
OPEINEG MPOC Ta WEAN Tou AloiknTikoU ZupBouAiou.

Mivakag Eyyunogwv yia opia XpnuatodoTnaong :

‘Ouihog Eraipia
Mooa exppacpéva o XIA €

31.12.2010 31.12.2009 31.12.2010 31.12.2009

Eyyunpéva oOpia XpnparodoTnong &vavri
Tpanel®mv yia TIG OUYATPIKEG Kal OUYYEVEIG 3.218 2.517 3.218 2.517
eTaIpieg & koivonpagisg

XpNOIHONOINMEVA €K TV  EYKPIOEVTWV

EYYUNHEVWV oOpiwv XpnpaTrodoTnong Evavri 0

Tpanel®v yia TIG OuyaTpikEG Kal OUYYEVEIG g g g
eTaIpieg & koivonpagisg
EYYyunTIKEG ENIOTOAEG NPOKATABOA®V Kal KAANG 3.218 2.517 3.218 2.517

EKTEAEONG

4.7.31 AIAXEIPIZH XPHMATOOIKONOMIKQN KINAYNOQN

QO MNapayovTeg XpNHATOOIKOVOHIKOU KIVEUVOU

O 'OuiINoG €KTiBeTAl Ot OIAPOPOUC XPNHATOOIKOVOMIKOUC KIVOUVOUG OUMMEPIAAUBAVOUEVOV TV anpoBAEnTwv
OIOKUMAVOEWY OUVAAAYHATIKOV I0OTIMIOV KAl EMITOKIWY, KIVOUVWY ayopdc, MICTWOTIKWV KIVOUVWV Kal KIVOUVWV
pEUOTOTNTAG. To GUVOAIKO NpOypappa diaxeipiong KIvOUvou Tou OWIAOU £XEl GTOXO va €AAXIOTOMOINCEI TIG MBAVEG
OUOHEVEIC ENNTWOEIC AUTOV TWV JIAKUPAVOEWVY 0T XPNHATOOIKOVOUIKN anodoan Tou Opiou.

H noAimikry Tng diaxeipiong Tou kivdUvou e@apuoletal and Tnv dioiknon Tou Opikou n onoia a&oloyei Toug
KIVOUVOUG Mou OxeTifovTal Pe TIG dpacTnpiOTNTEG Kal TIG A€IToupyieG Tou kal npoBaivel g OXeSIAOUO TNG
HeBodoloyiag pe enmAoyn TwV KATAANAWY XpNHATOOIKOVOUIK®Y NPOoIOVT®WY Yid TNV Heiwaon Tou KIvOoUvou.

Ta XpnUATOOIKOVOUIKA NPOIiOVTa nou  Xpnoldonolsi o 'OpIAog anoTeAoUvTal KUPIwG and Katabeoelg o Tpaneleg,
oUVaAayEG o€ EEvo VOUIONA O TPEXOUOEG TIMEG I} NPoBeopIaka cupBOAala HEANOVTIKNG EKNANPWONG, TpanedikoUug
Aoyapiaopouc unepavainyng, AoyapiacpoUg EIoNPaKTEOUC Kal NANPWTEOUC,

> ZuvaAAaypaTIKOG Kivduvog
H €kBeon Tou Opilou ot cuvalaypaTikoUg KIvOUVOUG MPOEPXETAl KUPIWG anod UMAPXOUTEG 1 NPOCOOKWMEVEG
TAMIOKEG POEC O EEVO VOMIOUA (£10aywYEG — €EQYWYEG). € MEPINTWON oUVAAAAYHATIKOU KIvOUVOU MOU danoppeEel
and MEANOVTIKEG €EUMOPIKEC OUVAANAYEC Kal avayvwpioPEva OToIxeia evepynTikoU kai nadnTikoU, n eTaipia
xpnoluonolei cupBOAala PEAOVTIKNG EKNANPWONG EQOCOV anaiTeital. Ta KupIOTEPA VopiopaTa ouvaAAaymv oTov
‘OpiAo gival To Eupw, To dohapio H.M.A kai o1 Aipeg AyyAiac,.

Mapakdatw akoAouBei nivakag avaluong suaiobnaiag oTa KEPDN Npo POpwV o€ METABOAEC oUVAANAYHATOG:
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MeTapAnToTnTa Enidpaon oTta
AvaAuon euaiodnoiag o HeTaBoAéG ouvaAlaypatog = NOpiopa ZuvaAAayHaTik®Vv KEPSN npo
ICOTIHIOV POopwV

. . , 1,5% -120
MNooa xpnong 2010 Exkppaacpeva oe xIA. € uUsD 1,5% 120

L . 1,5% -100
Mooa xpnong 2009 Ek@pacpueva og xIA. € uUsD 1,5% 100

> Kivduvog TIp®V
O 'OpINoG dev €xel TNV KATOXM Tou dlanpaydaTelaoiua Xpeodypada Kal CUVENWG OeV EKTIBETAI O€ KivOUVO HETABOANG
TWV XPNHUATIOTNPIGK®V TIHWV XPEOYPAPWV. O 'OpiIlog  ekTiBeTal KUPIWG Ot WETABOAEG TG afiac Twv

EUNOPEUMATWV MOU NpopnBgUeTal Kal wG K TOUTOU NpocappoleTal avahoya n NoAITIKN anoBepAaTwy Kal N EUopIKn
NG NONITIKA. Tla TNV avTIHETOMION Tou KIVOUVOU TNng ana&iwong Twv anoBeddTwy Tou o 'OpIhog epapuodlel pia
opBoAoyikn dlaxeipion kai 8Ioiknon auT®v, nou NpooBAENEl aTnv anoguyn dIakpdTnong anoBepdaTwy Peydhou
Uyouc. e axéon We Tov T{po TNG €Talpiag To UWOG Twv anobeudaTwy cival 101aiTepa XaunAo. ZTOXOG HAG €ival N
ehayioTonoinon ToU XPOVOU MApapovng oTnv anoBnkn Twv anobspdTwv Pag woTe va anodakpUVETal o Kiviuvog
NG ana&inong Twv.

> Kivduvog emiTokiou

Ta AeIToupyika KEPDN Kkal TAMEIaKEG PoEC Tou Opilou ennpealovtal WEPIKWEG anod WETABOAEG OTIG TIMEG Twv
emTokiwv. TMoAITIkA Tou Opihou eival va napakoAouBei dlapkmG TIC TACEIC TWV EMITOKIWV KABWC Kal Trn JIApKeId
TWV XPNHATOJOTIKWV avaykawv. Enopévwe, ol anopdoeig yia Tn dIdpKeia kabwge Kal T oxeon METa&U oTabepol Kal
KUMaivopevou kOoToug evog véou daveiou, AapBavovTal EexwpioTd yia KABe NepINTWaOn Kal og KABE XPOVIKN OTIYMI.
Q¢ €k ToUTOU, N NAEIOVOTNTA TWV BpaxunpdBeopwy daveiwv €Xouv ouvapBe e KUPAIVOUEVA ENITOKIA.  ZUVEN®MC
avaloya pe Ta eKAcToTe nineda kabapoU daveiopou, n METABOAN Twv eniTokiwv Baong daveiopoU (EURIBOR) éxel
avaloyikr €ninTwon oTa anoTeAéopaTa Tou Opidou. O kivouvog PETABOANG Twv EMITOKIWV and PakponpdBeoua
davela dev eival 1IdIAITEPA ONUAVTIKOG YId TNV €TaIpia AOYw ToUu eAeyxOHEVOU UWoUG Twv daveinv kal TNG NTOTIKAG
TAoNG Twv €MToKiwv. H NpooexTIK) napakoAouBnon kai dlaxeipion Tou KIvOUVOU eniTokiou KaBwg Kal n oxéon
KEPOWV MPO POPWV NPOG TOKOUG HEIMVEI TOV KivOUVO onpavTikoU nnpeacpol Twv KEPOWV OTIC BPaxunpoBeTpES
MOaveg dIaKUPAVOEIG TWV ENITOKIWV.

Avaluon Euaiobnoiag Twv Aaveiwv Tou Opidou og MeTaBoAég Eniokiou :

Avaiuon EuaioBnoiag Twv Aaveiov Tou Opilou ot MeTaBAnToTnTa Enidpaon oTa képdn

MeraBoAég EniTokiou s EmiTokiov npo Popwv
0, -
Mood xpriong 2010 Ekppacpéva oe XIA. € EURO 102 128
0, -
Mood xpriong 2009 Ekppacpéva o€ XIA. € EURO glgoz 59;8

> MoTWTIKOG Kivduvog

O 'OpiINog dev avTipeTwiCel onuavTikoUg NIoTwTIKOUG KIVOUvouG.  O1 anaimioelg anod NeAdTeG NPoEPXOVTAl KUPIWG
and peyaloug opyaviopoUug Tou ISIWTIKOU TOMEA. ZNMAVTIKO MOCOOTO TWV ANAITOEWV MNPOEPXETAl ANd Tov
Tpane(ikd Touéa. EminpdoBeTa, n XpnUATOOIKOVOUIKT KATAOTACN TWV NEAAT®V NAPAKOAOUBEITAl dlapKWE Kal
enavanpoodiopileTal avaloya pe TIG véeg ouvlnkeg O ‘OpINoG, agiohoyei TNV  MICTOANATIKA IKAvOTNTA TOU KABe
neAaTn eite yéoa and ave&apTntn apxn eite AayBdavovTag un’ Own TNV OIKOVOUIKI TOU KATAoTAon, MPONYoUUEVEG
OoUVaAayEG kal AANEG NAPAWPETPOUC Kal EAEYXEI TO HEYEOOG TNG NAPOXNG NICTWOEWY KABWE kal Ta MIOTWTIKA Opia
Twv Aoyapiaopav. Ta NMoTwTIKG 0pla TwV NeEAATwv kaBopilovTal BACEI E0WTEPIKWV N EEMTEPIKWV AEIONOYNOEWY
oUQWVa NAvTa Pe Ta 0pia Nou €xel kabopioel n Aloiknon. Aedopévou OTI 1 DUCHEVAC OIKOVOMIKN KATAoTaon NG
EYXWPIAG ayopdag HETA TNV ENENEUDT TNG OIKOVOUIKNG KPIoNG yKUKOVel KIvOUVOUG yia TUXOV eNIoQAAEIeg, N Sioiknan
EKTIMG OTI €xel B€0el 1kavoUg UNXavioHouG avTIETOMNIONG auTwy. [a €dikoUg moTwTIKoUg KivdUvoug yivovTal
npoBAEYeIg yia {nuIEC ano anaiwon. AagBavovrag un’ own Tn d1IapBpwon Tou neAaToAoyiou Tou Opilou kal TNy
€kBeaN TOU O€ KIVOUVOUG PEUCTOTNTAC EKTILOUKE OTI dev Ba aVTIMETWNIGOUKE GNUAVTIKOUG NIOTWTIKOUC KIVOUVOUG,.
H peTaxpovoAdynon Twv eionpafewv anotehei €va B£pa npog dlaxeipion To onoio OPwC dev CUVOEETAl PE TNV
NIGTOANMTIKN IKAVOTNTA TwV OQEINETOV Hac. Ma Tnv ehaxioTonoinon Tou MIoTwTIkoU KivdUvou oTa AlaBEéaiya Kal
Tapeiaka 100duvapa o ‘OPIANOG OTO MAQICIO EYKEKPIMEVWV MOAITIK®DV anod To AloiknTikd ZupBoUAio, BETel 6pia OTO
nogd nou Ba ekTiBetal.  Eniong doov agopd Ta npoidvra Katabeéoswv, o 'OpIAOG, GUVAAAOOETAl HOVO HE
avayvwpIoHEVa XpNUATonioTWTIKA 1BpUKaTa MoToANnTIKAG SlaBabuionc.
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> Kivduvog peuoToTNTAG

H peuoToTnTa Tou OpiAou €Ea0@aAIleTal PECW TWV UNAPXOVTWV NMICTWTIKMY 0PIV HE TIG CUVEPYALOHEVEG TPANELEG
Kal Tnv OleUpuvon Twv Opiv auT®Vv OTav anaiTeiTal NeEPETaipw XpnuatoddTnon yia £pya €dikoU TUMOU
(XpnuaTododTnon on a project basis). H apioTn oxéon nou diIaTNPOUKE PE TA PEYAAUTEPA NMIOTWTIKA 1IDpUKATA TNG
XWPae, pag eEacpalilel IKavEG NICTWTIKEG YPAMKMEG YIa TNV XPNHATOdOTNON TWV ENIXEIPNKATIKWV HAG NAGVOV.

O oTpaTnyikog axediacpog Hag opilel T Hopen TNG XpnHaTodoTnong (BpaxunpoBeoung — HakponpoBeopng) Kadbwe
Kal Ta epyalsia Ta onoia xpnoiponoioUpe. O daveiopog nepidauBavel Ta unodloina Twv daveiwv (aveEo@AnTo
KEQAAAIO) YE 0TABEPO Kal KUPAIVOUEVO EMITOKIO OTO TEAOG TNG NEPIGDOU OUV TOUG DEDOUAEUHEVOUC TOKOUG HEXPI

v Afén.

O XpnNHATOOIKOVOUIKEG unoxpewoelc Tnv 311 AskeuBpiou 2010 avalUovTal wG €ENG:

ZT1oixeia Opilou

; : : And 1 £wg5 . o =
2UVOAa EwCc 1 €ETOC : llavw ano o> &TNn
ZUvoAa Ewg 1 €10 &m Navw ano 5 €T
nooa ekppaocpéva og XIA. € 2010 2009 2010 2009 2010 2009 2010 2009
ZUvoNiKoG Aaveiopdc (BpaxunpoBeoua & 34373 24.480 22765  23.114 1608  1.366 - -
HakponpdBeopa Tpanedika Adveia)
EMNOpIKEC Kal AOINEC UNOXPEQITEC 17.414 15.042 17.403  15.034 - - 11 8
Zr1oixeia ETaipiag
ZUvoAa ‘Ewg 1 £T10G Mﬁ Navew andé 5 £€rn
- €Tn
nooa ekppacpéva oz XIA. € 2010 2009 2010 2009 2010 2009 2010 2009

ZUvoNikog Aaveiopog (BpaxunpoBeoua & | 3 767  24.480 22700 23.114  1.067 1.366 - -
Hakponpobeopa TpaneQkd Adveia)

Epnop”(éq Kal /\0||-|ég Unoxpsd)o-aq 17.922 15.438 17.287 14.944 624 486 11 8
> Alayeipion kepalaiou
O npwTapyIKOG OTOXOC TNG dlaxeipiong kegahaiou Tou Opilou eival va eEaopalioTei n diaTPNon TNS UYPNANG
MOTOANNTIKAG Tou S1aBABRIoNG kal Twv UYIWV JEIKTOV KeEPaAaiou, WOTE va pnopoUv va unooTnpidovTal kai va

enekTeivovTal ol 5pacTnpIoTNTEG Tou Opilou.

H noAimikry Tou OpiAou eival va dlaTnprioel ToUG OTOXOUG HOXAEuonG cUMpwva e éva npo®ih uwnAol eminédou
(PEPEYYUOTNTAG.

ZUVTEAEOTNG HOXAEUONG ZToixeia OpiAou ZToixeia ETaipiag

Nnood eKPPAcpéva o€ XIA. € 31.12.2010 31.12.2009 31.12.2010 31.12.2009
>uvoAikog Aaveiopdg (Bpaxunpobeopa

TpaneQka Adveia) 22.765 23.114 22.700 23.114
Zuvo)\lKog Alavalouoq (HakponpoBeopa 1.608 1.366 1.067 1.366
TpaneQka Aaveia)

Meiov: Tapiaka diabeoipa & 100dUvapa -1.959 -4.341 -1.545 -4.206
KaBapb xpéog 22.414 20.139 22.222 20.274
>Uvoho Idiwv Kepalaiwv 14.884 14.750 14.045 14.209
ZUvolo Kepalaiou 37.298 34.889 36.267 34.483
ZuvTeAEOTAG HOYXAEUONG 60,09% 57,72% 61,27% 58,79%

H au&non Tou ouvTteheaTr| HoxAeuong To 2010 o@eiAeTal OTNV CUYKUPIAKN Heiwon Twv Tapeiakwv AlaBegijwv TG
eTaipiac, n onoia dsv kAAUPONKE anod Tn Heiwon Tou ouvolikoU davelgpou. H au&non auTh kpiveTal napodikn kai
npoPAEneTal 0TI Ba avTIOTPAPE] EVTOG TOU ENOMEVOU £TOUC,
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> Aoinoi AsiToupyikoi Kivduvol

H Aioiknon Tng €raipiag €xel €ykaTaoTnoel a&OMOTO OUOTNMA E€0WTEPIKOU €AEYXOU YId TOV EVTOMIOHO
duoAEITOUPYIWV Kal €EAIPECEWV OTA NACIOI TwWV EUNOPIKWV TNG pyaciwv. O ao@alioTIKEG KAAUWEIG Neplouaiag
Kai hoinwv KIvdUvwv kpivovtal enapkeic. O ‘Opihog kai n ETaipia 8ev Ba avTIHETWNIOOUV ONPAvTIKOUG KIVOUVOUG
oTO BpaxunpdBeoo YEVIKOTEPA XPOVIKO opilovTd. H €EeIBIKEUPEVN TEXVOYVWOIa TNG €TAIPIAG KAl TOU OMIAou, N
OUVEXNC €NEVOUCN O ApTia €EEIDIKEUPEVO  avOp®Ivo SUVAMIKO Kal Ol IOXUPEG UMOJOWEC OE OUVOUAOMO HE TNV
avanTugn véwv npoiovtwv BonBouv kai unooTnpifouv Tov ‘'OWIAC £TOI WOTE va gival dIapKmG avTaywvioTIKOG Kal va
OleiodUel O€ VEEC ayopeg, NePIOPICoVTAG TOUG KIVOUVOUG TOU avTaywvioTikoU opilovTa.

EninpdoBeTa, o ouveX®S NpooapuolOHEVEG OTO VEO EMIXEIPNMATIKO NEPIBAMOV OOHEG HAG OE OUVOUAOHO HE TO
ONMAvTIKO UWOC TWV AVEKTEAEOTWV €pywv Hag divouv To dikaiwua va nioTeUoupe OTI Ba avranokpiBoUUe OTIG
avaykeg TNG KpioIung Xpovidg nou diavUoupe TOGO anodoTikd 600 Kal NMoIoTIKA.

4.8 ZHMANTIKA FEFTONOTA

2ZnUavTika yeyovoTa Ta onoia éAaBav xwpa kata Tnv nepiodo ano 1" Iavouapiou €wg 30" AekeuBpiou 2010
Kabwg Kai n enidpacr) TouG OTIG OIKOVOMIKEC KATAOTACEIG €ival Ta akoAouba:

> TakTiki Fevikn ZUuvEAEUON TV HETOXWV OTIG 30-06-2010, onuavTikoTepa BEPaTa Tng onoiag frav:

o Karapynon Tou npoypappaTog napoxng SIKaIWPATOV npodaipésEWG ayopdg HETOXWV OTO
Npoowniko TG eTaipiac (Stock option purchase plan) pe ayopd 1Bikv YETOXWV NOU ano®aaciodbnke Je
TNV ano 29/06/2007 anogacn TN TakTikNG Mevikng ZUVEAEUONG TV HETOXWV TNG ETAIPIAG AOYW [N
uAonoinong Tou, WG NPOG TO OKEAOG TNG SIAVOUNC TWV 18I0V HETOXWV GTO NPOCWIIKO.

o Meinon Tou peToXIkOU Ke(paAaiou TnG ETalpiag pe peinwon Tou ouvoAikoU apiBpol Twy PETOXWV
AOyw akUpwong Twv 1Binv HETOXWV (aKUpwWan Tou NpoypduHaTog napoxng SIKAIMPATWY NPOdIPESEWC
ayopdacg HETOXWV OTO MPOOWMIKO TG £TAIPIAG), oUMPWvA PE To apbpo 16 Tou K.N. 2190/1920 kai
avTigToIXn Tpomnornoinan Tou apBpou 5 Tou kataoTaTikoU TG eTaipiac 'ETal To PETOXIKO KEPAAQIO TNG
€TAIPIAC aveépXETal O DEKA EKATOMMUPIA TPIAKOTIEG TPIAvTa XINAdEG TeETpakdola oapdvTa okTw Eupw
(10.330.448,00€) Eupw kai diaipeital Oc €ikool NEVTE €KATOMMUPIA OKTAKOOIEG €iKOOI €& XIAIADEC
EKATOV £ikool (25.826.120) KOIVEC OVOUACTIKEG HETA WHPOU PETOXEC OVOUAOTIKAG a&iag 0,40 Eupw n
KaBe pia.

o AUEnon TnG ovopaoTIKNG agiag TnG HETOXNAG TG eraipiag and 0,40 Eupw oe 1,60 Eupw n
KaBeyia Pe avTioToixn Meiwon Tou ouvoAikoU apiBpou Twv HETOXWV anod €iKoal NEVTE eKATOMMUpPIA
OKTOKOOIEG €ikool £€1 XINADEG ekaTOV gikoal (25.826.120) KOIVEC OVOUAOTIKEG HETA WNPOU HETOXEG OF
€€l exaToppUpla TETPAKOOIEC Neviivia €8 XINAdeC nevrakooleG Tpidvta  (6.456.530) KOIVEG
OVOMAOTIKEG JETA WRPOU WETOXEC (OUVEVWON HETOXWV-reverse split) kal avTioTolxn Tpornonoinan Tou
apbpou 5 Tou KartaoTaTikoU TnG eTaipiac. 'ETOl TO WETOXIKO KEPAAAIO TNG ETAIPEIAC AVEPXETAl OF
avépyeTal ot OEKa €eKATOMMUPIA TPIAKOOIEG TPIAvTa XINAOEC TETPAKOOIA OAPAvVTA OKTW Eupw
(10.330.448,00€) kai diaipeiTal £€1 ekaToPpUpPIa TETPAKOOIEG NEVAVTA £E1 XINIAOEC NEVTAKOOIEG TPIAVTA
(6.456.530) KOIVEG OVOLACTIKEG HETA WNAPOU WETOXEC OVONAaTIKNG a&iac 1,60 Eupw n kabe pia.

o Tpononoinon Tou apBpou 3 TOU KATACTATIKOU TNG £TaIpiag woTe va nepIAAPBAveTAl oTo
OoKOMO TNG aQevog n MeAETn, eniBAewn, ekTéAeon, Aemoupyia, diaxeipion, ouvTAPNON, TEXVIKN
unooTNPIEN Kal eKUETAAEUON NAoNG QUOEWG, KATnyopiag Kal €IBIKOTNTAG EVEPYEIQKMV EPYWV 1)
OUCTNUATWV YId NApaywyr £VEPYEIAG And avavewoIdeg MNYEG NEPIAAMPBAVONEVWV HETAEU AAAWV
aloNIK@V, (PWTOBOATAIK®V, NAIGKWV, KAl UDPONAEKTPIKWV KAl APETEPOU N €Mopid, HETANWANGCN
dlavopn Kal eKPETAANEUTN NAEKTPIKNG EVEPYEIAG,

o EkAoyn véou pHéAouG TG emiTponnG eAéyxou Tou N. 3693/08 oc avTikatdoTaon napaitnOévTog
MEAOUG.
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4.9 TEFONOTA META THN HMEPOMHNIA TQN ETHZIQN OIKONOMIKQN KATAZTAZEQN
THZ XPHZHZ ANO 1" IANOYAPIOY EQZ 31" AEKEMBPIOY 2010

Aev undpyouv AAa PETAYEVEOTEPA TWV OIKOVOMIKWY KATAOTACEWV YEYOVOTA TA ornoia va agopolv &iTe Tov ‘OpIAo
€iTe TNV €TaIpia oTa onoia emBAMeTal avagopd and Ta Aiebvr MpoTuna XpnuaTooiKoVOUIKAG Avagopdag €KTOG

ané TIG 16 ®eBpouapiou 2011 npwTokOMoU opIoTIKAG napaAaBng Tou épyou TnGg KOINOMPAZIAS
EKZYT'XPONIZMOY E.M.Y..
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5 STOIXEIA KAI MAHPO®OPIEZ XPHZHZ 1" IANOYAPIOY EQZ 31"* AEKEMBPIOY 2010

SPACE HELLAS ANQNYMH ETAIPEIA
IVITHMATA & TAIOTIKH MAPOXHE
S PA‘ E APM.AE, : 13966/06/B/36/95
AMEZOTEION 312 TK. 153 41 ATTA IAPAZKEVH
50 :v T ronia kar nAnpogopiss ¥PonG and 115 lavouapiou 2010 ws 310G dekeyBpiou 2010
More t h an Tc < h no l cay (Bnpooicupéva Pace: Tou K.H. zmwzn SpBpa 135 Y10 TIC ENYKEPHOEIC NOU BUVTAOOOUV ETHOIES DIKOVOIKES KATADTAOEIC, EVONOINUEVES KOl Jir), KOTA T6 AAT)
T Toneia ka1 MANPOROPISG MOU MPORINTOUY GNG TIG OIKOVOIEEE KOTAGTAGSIG, GTOXEHOUV GF UIG YEVIKA SWUEPWOT) Yia TV OIKOVOIKA KaTAGTACH ka1 T anoTeAéapaTa Trq SPACE HELLAS AE xai Tou Ogiko
ZUMaToUYE ENOEVIG OOV avayviaTn, NP NPoBl OE onoraBANGTE eifiou enevBuTIkA enihoyi) f GAA oUVakAGY e TV ETaIpia, v QvaTpEER: oTNV BiEuBUVaN BIaBITUOU TIG ETGIPIS, GMOU GVGPTGATON 01 CIKOVOMIKEG sy
GG ka1 1 EXBEON ENITKGANGNG Tou VOUILOU EAYKTH GNOTE UTH ananeiTar.
ETOIXEIA ENIXEIPHEHE
Apubbia Nopagxia (i Nperodn Ynoupyeio AvbmTuEng, Fewr rpoppareia Eynopiou Zivbeon aiownTikod ZupBoukio
AwiBuvon AiaBcriou Erapsiag hitp flwurw space g Mavahonouhag AqpATpIoG, Npésfipog kar sxreAzonca ko
Hucpopvia ByxpIoNG and To AiowATIX ZupBoshio Twv 28 mapiou 2011 BpoowiG Napackeuse aisubivoy Zopfoulog. kan o . pihog
GIKGVOWINGN KOTAGTOOCUN Mecrcd Aracd Supfouios e 1875 Mnéhhog Xpiatog A’ AVTINGOSBROC KOl un EXTEAEDTIK BEhOC
EAcykTve Evaipela: PKF EvpacheyiTic Moviahdnouhag EnupiBaow 8" AvrinpécBipag Mn exTeheoTicd kg
HNoppog Eroyxmic © Awdptac Modpvog tAM T02A 35081) Aayoyrdvne Feigyios ExcheaTind pehog
Tuna éxfeanc ehéyxou eheprin: Me a0pgun yvipn Xouyouhc AnuATpIoS AveEApTATO M ExTeAZETIXS thog
Kanonauhog Adoavbpag AvEEOpTATO M ExTEAEOTING pithog
1.1 ETOIXEIA KATAZTAEHE GEIHE 1.4 STOIXELA poan
ENONOIHMENA ZTOIXEIA ZTOIXEIA ETAIPIAZ ENONOIHMENA ETOIXELA ZTOIXEIA ETAIPIAZ
e o 0L01- oL01-
ENEPTHTIKO Anroupyuic Spaornpitnyeg
IhioxproionoioipEa EvaiuaTa Ny oTorEn 11.203 11431 11.203 11131 | Képbn npo pépuy (ouvexilbpeves SpoarnpibTrTee) 414 318 88 34
EnevBioei; oe akivra 1.000 0 0 0 | Niéov/ peiov npasapyioyés ya:
Auha nepiovaiaKd aToncia 403 476 403 476 | Anoopéoaig 027 866 027 866
N Sl roolonnsians Sopepis ard 00 s nis o 0 o o
Anodtpara 3.224 3.298 3.224 npopAtyoc 29 116 E1] 116
Anarriosic and neAdTes 31081 26416 31790 Iuvalhaypariic Siopopte 180 235 163 235
Aainé KuRAGGOpOINTS REpIDUSIOKA GTONEID 8586 12314 s.60¢ AnoTehioyata (000, £E0Ba, KEpBN ka1 TS ENEVBUTIKIG 51 458 -39 -a27
v 57.462 55.310 56.525 Xpewakai ToKo! ka1 ouvagi EEeda 1m 1.695 1745 1.693
NAéov/ psiov npocapyoyEs 1ia peTaPalis Aevapiagydn Kepakaiou
KivnanG i nou oXETIToVTaL e TIC AeToupyIKEG BpacTApIGTATEC:
IAIA KEQANATA KAL YNIOXPEQIETE Meieson / (a0Enan) anoBepaTiy 7 -223 7 -223
Meroxms Keparao 10.330 10.530 10.330 10.530 | Msiwon / (adEnan) anarrfosun 4722 4303 4
Aaina oTorsia 1Biov Keiparaiuy 4550 220 3715 3.679 | (Meiwon) / avénon unoypeisasny (ninv Soveiakin) 877 2270 858 2304
Zivoho iy kepohaioy BoKTTEY TG () 14.880 12750 12.045 14.200 | (Meiov):
Awaipara Meoyngias () + [} - - | Xpewomwai Tékor kat ouvagi £Eeda kaTaPePAnuiva 1694 1745 1683
ivoko wiwv kepakaioy (v)=(a)+(B) 14.884 15750 14.045 14.209 | KoTopepinpivor gépor 17 1.005 2
Zivoko twopoiv / (Expoiv) and Aemoupyucis
MaxponpéBicays Bavoaris unoxpeiasi 1.608 1.366 1.067 1.366 . 527 238 -1.108 -6.487
ponpiopes, Savesoer, unoxpesons BpucTnprdmres ()
NpoBAByE | AOINES MAKPANROBETHES UNGXPEGOEIS 802 1.046 1.426 1.532
Bpayunpsbeajies Bavaiakés unoxpeacic 22.765 23114 22.700 | ATSRTTIOn Bevepest. ouTRAlY; onapoSana fowmi 0 -200 o -13
Aonég Bpayunpofeopes unoxpedasi 17.403 15.034 17.287 14.944 | AYOpd EVOGUATEN Kt BUMN MYV OTONEWV -2.105 -1.620 -1.105 “1.620
EUVORD UNOYPEGOEWY (5) 42.578 40.560 42.480 40.956 | EIONPAESIC ONG NWARDEIG EVORUOTEN K1 GUARY NaYIV OTOIXEHN 16 77 16 7
IYNOAO IAION KEDPANAIQN KAT YNOXPEQZERN (y) + (5) 57.462 55310 56.525 55.165 | Téxol ionpaxBévreg 340 404 339 403
Tiwoho copody / (Expoiv) and encvburmcic
5 s1739 Lses 750
BpaompidTreg () —
1.3 ZTOIKELA KATAZTASHE Jaion Xpnporedorméc SpooTpSTITES
ENONOIHMENA FTOIXEIA  ETOIXEIA ETAIPIAZ Eionpésic and exdodiévra | avahnpbévra Bavea 4428 13.893 3778 13.893
3 31122010 31.12.2009 31122010 31.12.2000 | Ffoginosg doveior -4.534 -4.416 4401 -4.416
Zivoho 1Bl wegakoluw vapEn nepibbou (01.01.2010 ko1 01.01.2009 s e s 14025 | Fivoko ewpodv / (expodv) and pnpatoBormic sres — . e
avriaTona) BpacTnpdmres () A =1, AL
ZuyKevTpwTIRG OUVOAIKG £005G PETG 0nd POPOUG (OUVEXITOREVEG Kl Biokoneiaeg = = s s
)
. . ; ; Kodapi auEnon / (wekeon) aTa Tapoaka BoBtao ka1 1905 ivape . ’
AiiEnan / (psioon) peroxka kepahoiou 200 2.108 200 208 | O I 2.382 1641 2,661 1.787
Axiipwon Wi Metodv 811 0 811 0 | Topmana SioBEaa ket 1ooBivapa EvapEns XPaTS 4.341 2.700 4.206 2.419
AnoficpaTic AkarapdTey NPodipeons, PeToxiv 202 £ 202 58 | Tapsiaxa BiBtowa xar 100Bivapa AENG xpAGTG L850 4341 545 4206
x:'a.\nmnmnm G Biagopd and txbaon peroxi untp 1o dpo e " S— o —
o1 Enpaciny adEnon Tou oot Kzpaka
A MeiopRios + o o o
Eivoho iy kepohakev AGENS nepibdou (31.12.2010 kol 31.12.2009 14, 14750 14,045 14.200
avrioTona) s
1.2 FTOIXEIA EZOAQH
ZTOTXEIA ETAIPIAZ
e oLo01-
KiKhog eppacicv 50.105 49.687 49.192 49.167
Mika wépln / (Tnuic) 12.825 13.623 12.417 13.359
Képtn / (§rmiEs) npo @opav, wa a 2.073 1554 1.270
Kiépdn | ({npic) npo pdpwv. a1 318 34
Kept / (Quade) perts and pdgous (A) 127 460 213
Bioxmjreg pnTpuTic 127 B 213
- Amawiyata Meoynpios 0 [ -
127 260 T 213
Aomd guvakisi £ooda perd and popoug (8) -406 -84 -400 -84
FUYKEVTPUTIES GUVOAIKA £00BT PETA A0 BOPOUG (A) * (8) 279 385 573 120
- Browmiireg unrpusic 70 385 =73 120
- Arcadipara Meoynpios 0 o - -
XEpl/ (Gaic) prts and ppau s oy - acmd (o= €) 0,0107 0,0726 -0,0173 0,0330
Képda/ (Inimic) o 3.000 2.420 2.649 2.136
Neéodera oronsin Ku1 NANPOPORIES
1. 01 peroxic e raipio éxouv sioaxBsi oTo XpnuaTiaTipie ABKGY ABrviv TV 20-9-2000. Ta répBn avé peToxi) unaheyioBnxay He Baon To LEce OTG0IONED QRIS HETOXIN Nou GVEPXETAI OE 6.456.530, o oncioq BiauoppaBnKe
pETé TV anpaon oTic 30-6-2010 TG TaKTKAG Fevicsic TUVEASUORG TwV PETéYuY TG ETaIpiac G SEAG
a. pdBnke o apBpdc peTaxi Méye axlpeang kal Biayparpic nevraxoiov xikiaBuw (S00.000) ity peroxiv nou sixav ayspacTel and T eraipia oTa niaiaia Tou poaipzang To onola
WE andpaon TNG @G dve Toxmkig Fevikig Zuvéheuons,
B- BOGBAKE 0 GUVOMKAS OPIBYIOS Tew PETOXEV GNG EIXO0I MVTE BXATOP|IOPIO OKTOKAOIEE EiKo0) EE) XINBES EXATOV Eixo00! (25.826.120) KOS OVOPAOTIKEG PETA WpoU LEToXEG, OF 5 o nevivT €6 XN0Beq
TPIBVTG (5.436.530) KONEC OVOOOTIRAS JETA WGOU PETOXES Miyia DUVEVSONC peTaxiv (reverse spiit). MET Ta ovaTéply TO PETOXIKS KEGAMDID TNC ETaIDIOG avEpXETAl OE BEK EXATOPIOPIA TRIGKBBICS TPIVTO INGBES TETPOKEIO GOPAVTE OKTID EUp
(10.330.448,00€) ko BiaipeiTar o€ E5 CKATOURIPIO TETPAKBOIES NEVVTa £6) XIMABEG NEVTGKSDIEG TRINTG (5.456.530) KGIVEG OVORBETIKEG PETO WiPau HETOXES EVOpOOTINAG ABI0g 1,60 Eupds N kdBE pia.
1 aviaTEp® evipyeie Bev enépepav PETaBoN OTOV GTOBIOWEVD GPIBRO PETOXGY e Tov onoio unahoyiZovTal Ta KEpBN ovd PETOX(]. ‘EYIVE POCAPYOYT] OTa KEPBN Ovil PETOX] TG NPOMYOUpEVNG nepidSou
GoTE va kaTaoTOUV SUYKPIaIA PE TO VTITOXE TG TPEXDUATE,
l2. 01 craipice Tou Opikou e Ta avTiaTora NOCOOTA CUpETOXHG kafkix Kol 1 EBOBOG ' omg vec omovopicis 716 31-12-2010 avahuTic o™ onpsiean 4.7.11.
[3. 01 aveheyxrec popahoyina xpiosi Tou Oikou ko TG ETaipiag napaTibevTal avahuTiK @TMv ONUEKaOn 4.7.25 Twy DIKOVOYIKN KTAOTACSIN TIG 31-12-2010.
[+ H cTaia éxe oxmpation cwpsuuém, npéRAewn noged oe . € 122 ke axond va kakugsi To evlexdyeva emPokis npdaBeTy PapY OE nepinTian ehéyxeu and TIS popakayiEs GRXES TS KTRIKAG ETaIRIGS Vi T xpran 2009
*0BioG xan yia To TpéxEV £T0G. ANG To N0gH auTé 52 k. € Papuvav Ta anoTehéapaTd TG REpIGEO
Fia Tig URGABINEG STaIpleg ToU OpiAoU BEV £XE1 YNHATITTE! NPOPASYA YIa GVEAEYXTEG HOPORDYIKA XPAOEIS KABGS EXTIBETaN 671 N EMIBBPUVAN N6 TV EMIBoAN NPSCOETIY QAP Ba EVaI ENOUTKIBNG. (anusiuan 4.7.23).
Bev unapyouv Moineg npoPrapeic. (anpeksan 4.7.23)
5. Aev undpxouv EniBIKeC BIaPOPES TG ETQIRIOS KaH Tou Opikoy f) BIKOGTIKEG ONOPAOEIC NoU EVBEXETOI VO EXOUY SNUAVTIKA ENINTWON TTAV OIKOVOLIK] KITEOTAON TG ETQIPIAE KOl Tou Opikow.
l6. E7a nepiouaiars ovoieia TG Evaipiag Bev undpxouv véxupa A sunpéypata Bépn, exTés TG and 24 TeneuPpiou 2008, npoanpeiuan unoBiknG Gysug nodst 800 k. € kai Tng and10 AcczpBpiou 2010 npoanpeinan uneBikng Gpug noooi 400 ik €
&ni Tou akviiTou oY 066 Aexayed AsSoion & aTo XoAapyd. T enineBo Opikou n and 27 Anpikiou 2010 npooTuEinaT UNoBAKNG ipeus Nosol 650 xiA. € &ni Tou aKviTow aTY Paupovia TG unoBuYaTPIKG pag Space Hellas System Integrator Sri.
[7. To anaoyahaupeva v 310 AexepBpiou 2010 npoowmkd Téoo TG ETaipiag dan kai Tou opikoy avEpXETal OE 215 dTopa Kl TV 310 Atkeyfpiou 2009 npoawAIkd TEEE TG ETapiaS 00 ka1 Tou opiNay avipXovTav OE 247 dTopa.
le. 01 hoviomkes apxc ko EBOBOI NoU EPOPLOTBAKGY 11O TIC AVIETERG CUVOMTIKES DIKOVOUIKEG KATACTATEIC Eival ISIES HE GUTES NOU EPapROOBIKAY Y10 TV OUVTAEN Twv ETTICKIV CIKOVOMIKGN KITOOTAGEWY TNC XPAONS Nou EAnks 31.12.2000.
lo. ria Ta Aoina ouvokia £a0Ba / EEBBA IETA GG (BOPOUS ToU OYIADU Kl TG ETAIPIOS YIVETO! GVOPOPA G MICKuOT 4.1 TV OIKOVOJIEN KaTOTTAGEWY TIG 31-12-2010.
10. Fuvarayés evoipiog pe 7o npog ouTiv ouvBeBepéva Epn (AAN 24) ond 1°F lovouapiou éwg 31 Askeppio 2010,
ETAIRIA
a Eiopote 195 197
B Expoéq 1115 1115
v Anarmfioei; 2.936 2.938
& Ynoxpetoeig 665 665
& ZuvaMayic xan apoipéc BieuBuvTikiov OTENEXGW Kal MG THYG BroiknanG 1.348 1.348
a7 Anamoeic and SIEUBUVTIEG TTEMT Kal 2N TG Bioiknang 13 13
T Ynoxpeioeig npog Ta BieuluvTing GTEREXT K eAn TG Bioiknang 98 8
H eToipia éxe eyyundel dvavn Tpaneliov yia TAv KowvonpaFia EMY noad ouvoikol (youg o€ xih. € 1.415 yia Trv KovonpoEia SPACE HELLAS - KRN.IYMNONHE nooh Suvohikoi (youg o A, € 6 Kal yia Tav
Kowonpakja AOFY noot ouvahikod Gpoug oe k. € 1.787 yia Trv Exoan Syyurrini svigTokdv,
Ayia Napacxsuh, 28 Magriou 2011
QMIPOEAPOZ TOY AIOIK. ZYMBOYAIOY O AIEYOYNQN EYMBOYAOZ O FENKOZ AEYSYNTHZ O BIEYOYNTHE H AIEYBYNTFIA AOTTETHFIOY
AHMHTPIOZ MANRAONIOYAOZ NAPAZKEYAZ APOZINOZ FEQPIIOZ AAFOFTANNHE IRANNHE AOYAABEPHE ANAZTAZIA NANAPROY
ALT. AZ 549717 ALT.AB 275447 ALT.AB 291787 ALT. AH 073261 ABT. AZ 547617
AMA, 0004438 A’ TAZHE
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6 MAHPO®OPIEZ APOPOY 10 TOY N.3401/2005

©EMA

2X0NIaopOCg AnpoaoielaTog

Avakoivwon-AekTio TUnou: Microsoft for ISV Partner Program

Avakoivwaon-Aetio TUnou:H Space Hellas evraxénke oTig Strongest
Companies in Greece Tng ICAP Group

>Tolxeia Oikovopikwv Kataotdoswv Bacel AAM 29/11/2010
Avakoivwon: MNa Ta ZToixeia kai MAnpogopieg TG nepiddou 1/1/-30/9/2009

Avakoivwon-AegATio TUNOU: SUMETOXN OTO VEO peUVNTIKO €pyo AMCOSOP

Avakoivwaon yia avapdaepion Tng Space Hellas o< BT Alliance Partner

Avakoivwon- AeATio TUnou: AvanTuén Tou EBvikoU MAnpogopiakol
>uoTnuaTog Oswpnoewv N-VIS

>Toixeia Oikovopikwv KataoTaoswv Baoer AAM 30/8/2009

Avakoivwaon yia ZToixeia kai MAnpo@opieg Tng Mepiodou 1/1/-30/06/2010

Avakoivwon: MN'vwaTonoinan MetaBoArnc NMocooTou MeTdxwv Eionyuévng
ETaipiag

Avakoivwon yia To UYog Tou HETOXIKOU Ke@aAdiou Kal TwV SIKAIOPATWY
wnoewv cUpewva pe Tov N 3356

Avakoivwan yia Meiwon MeToxikoU Kepalaiou Aoyw AkUpwaong Idiwv
HETOXWV Kal Reverse Split MeToxwv

Avakoivwon-AehTio TUnou

Avakoivwaon-AegATio TUnou : AuTopaTtonoinyévo ZUaTna avixveuong Kal
€ykaipng €1donoinong NupKayiov

Avakoivwon — AgATio TUnou:H Space Hellas wg Collaborator Partner 2010 kai
Borderless Network Partner 2010

Avakoivwon
M'vwaoTonoinan ouyKpOTNONG 0 owla AloIKnTIKOU ZUpBOUAiou

Ano@daoceic MeviknG SuvEAEUONG

Avakoivawon-AeATio TUnou: H Space Hellas wg Gold Certified Partner Tng
Microsoft

Avakoivwon Zxediou Tpononoinong Tou KataoTaTikoU ETaipiag

Avakoivwon

MvwaTonoinon Zuval\aywv
Avakoivwon-AegATio TUnou: Silver sponsor n Space Hellas oto IDC Storage

AlsukpIvioTIKr) Avakoivwaon Tou Nopou 3845/2010
MpoavayyeAia MeviknG ZUVEAEUONG

>Toixeia Oikovopikwv KataoTaoswv Baoel AAM 28/5/2010
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30/12/2010
13/12/2010

6/12/2010

30/11/2010

17/11/2010
22/10/2010

27/9/2010

30/8/2010
23/08/2009

18/8/2010
28/7/2010
20/7/2010
13/7/2010
6/7/2010
5/7/2010
5/7/2010
1/7/2010
1/7/2010
29/6/2010
24/6/2010

24/6/2010

18/6/2010

31/5/2010
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>1oixeia Oikovopikav KataoTdoswyv Baoel AAM 28/5/2010 WWW.ase.gr
WWW.space.gr
. ] . . . i www.ase.gr
Avakoivwaon: TNa Ta ZToixeia kai NMAnpogopieg TnG nepiodou 1/1/-31/3/2010 WWW.Space.gr 31/05/2010
Avakoivwon-AeATio TUnou: Zuvepyaocia Tng Space Hellas pe Tnv VMware yia www.ase.gr 10/5/2010
AUoeig Virtualization & Cloud Computing WWwWWw.Sspace.gr
MvwaTonoinon ZuvaAhaywv WWW.ase.gr 26/4/2010
WwWWw.space.gr
. : WWw.ase.gr
l'vwoTonoinon ZuvaA\aywv WWW.Space.gr 23/4/2010
MvwaTonoinon ZuvaAhaywv WWW.ase.gr 23/4/2010
WWW.space.gr
MvwoTonoinon SuvaAhaydv WWW.ase.gr 23/4/2010
WWW.space.gr
Avakoivwon-I'vwaTonoinong Zuval\aywv WWW.ase.gr 23/4/2010
WwWw.space.gr
Avakoivon-rvwaTonoinang ZuvalAaywv WWW.ase.gr 23/4/2010
WWW.Sspace.gr
Avakoivwon-rvwaoTonoinong Zuvalaywv WWW.ase.gr 23/4/2010
WwWWw.space.gr
: ) " ] WWWw.ase.gr
Avakoivwon-IvwaTonoinong ZuvaiAaywv WWW.space.gr 23/4/2010
. . . . www.ase.gr
Avakoivwon Tpononoinong EcwTepikou Kavoviopou WWwW.space.gr 31/3/2010
. ] . A WWw.ase.gr
>Toixeia Oikovopikwv KataoTtacswv Baoesl AAM 29/3/2010 Www.space.gr
>Toixeia Oikovopikwv KataoTaoswv Baoel AAM 29/3/2010 WWW.ase.gr
Www.space.gr
: ] A WWW.ase.gr
Avakoivwon Oikovopikwv Anoteheopatwy 2009 Www.space.gr 29/3/2010
. A . . www.ase.gr
M'vwaoTonoinan ANayng ZuvBeang AloiknTiKoU ZUpBouAiou WWw.space.gr 24/3/2010
: " . : WWWw.ase.gr
Avakoivwon Tpononoinon EcwTepikou Kavoviouou Www.space.gr 24/3/2010
Avakoivwon -AekTio TUnou: 2Tn Space Hellas n nAnpogopiakn kai SIKTUakr) www.ase.gr 19/3/2010
unodopn Twv BionaboAoyIkwv £pyacTnpinv povadwyv uyeiag Tou IKA WWWw.space.gr
Avakoivawon-AgATio TUnou Ynnpeoieg giAogeviag Tou IT Disaster Recovery WWW.ase.gr 18/2/2010
Site TnG Novartis www.space.gr
Avakoivwon -AeATio TUnou: Me enituyia oAokAnpwBnke ano Tn Space Hellas www.ase.gr 14/1/2010
To £pyo AvanTu&ncg EupulwvikoU AikTUou Tonikng MNpdoBaong Tng TEAK WWW.space.gr
Avakoivwaon Néou AieuBuvTr ISO WWW.ase.gr 12/01/2010

www.space.gr
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7 AIAAIKTYAKOZ TOMNOZ  ANAPTHZHZX AHMOZIEYMENQN XPHMATOOIKONOMIKQN
NMAHPO®OPIQN TOY OMIAOY

O avayvwoTng Ynopei va avaTpegel aTnv 10TooeAida TnG eTaipiac www.space.gr Ornou avapTwvTdl Ol OIKOVOMIKEG
KATAoTAOEIG TOOO TNG £TAIpiag 600 kal TNG BuyaTpIknG TNG.
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BeBaiwverar 6T n etioia  Oikovopikn ‘EkBean Tng xprniong ano 1" Iavouapiou 2010 éwg 31" AekepBpiou 2010 nou
napariferal oTig oeNideg 1 — 79 kal eykpiBnke and To AloiknTikO ZUpBoUAIo TNG «SPACE HELLAS» Tnv 28" MapTiou
2011, €xel dnuoacionoin®esi pe Tnv avapTtnon Tng oto diadikTuo, oTtn OielBuvon http://www.space.gr, kal

UNoypAQPETE anod ToUG KATWTEPW:

O MNPOEAPOZ TOY AIOIKHTIKOY O AIEYOYNQN
2YMBOYAIOY 2YMBOYAOZ

AHMHTPIOZ MAPAZKEYAZ
MANQAOMOYAOZ APOZINOZ
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O M'ENIKOZ
AIEYOYNTHZ

FEQPIIoz
AATOrIANNHZ

O AIEYOYNTHZ
OIKONOMIKQN
YMNHPEZIQN

IQANNHZ
AOYAABEPHZ

H AIEYOYNTPIA
AOTIZTHPIOY

ANAZTAZIA
MANAPIZOY



