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1 EKOEZH EAErXoy ANEZAPTHTOY OPKQTOY EAErKTH AOrIEZTH

PKF EupweAeykTiki A.E. PKF

Accountants &
business advisers

EKOEXH EAEI'’XOY ANEZEAPTHTOY OPKQTOY EAETKTH AOT'IETH

Ipog ToVg gTAipOVS TNG
«SPACE AIKTYAKEX YIIOAOMEX MONOITPOXQITH E.IL.E.»

"Ex0¢on eni tov Owkovopkov Katootdoswv

EAéyEape T ovvnuuéveg Owovopkés Kortootdoelg g «SPACE  AIKTYAKEX YIIOAOMEZX
MONOIIPOXQITH E.IL.E.», mov anotehobvtot and tov icoroyiopd tng 31ng Aekepfpiov 2007, kot Tig KOTAGTAGEL
amoteAecpdTOV, PETABOADY WBimV KEQOAMIOV Kol TOUEWNK®DY pO®V TNG XPNOEWS Tov EAnge v muepounvia ovth
KaO®OG KoL TEPIANYN TOV CNUAVTIKOV AOYIGTIKOV TOMTIKOV KOl AOUTEG EMEENYNUATIKEG OTUELDOCELC.

Ev0vvn Aviknong ywo tig Owovopkés Kataotdaosig

H Awiknon g Etaipelog éyxet v evBovn yoo v Kotdption kot v €0A0yn TAPOLGINGT OLTOV TGV
Owovopkav Kataotdoewv ooppova pe ta Atebvi [pdtora Xpnpotoowovopkng [TAnpopdpnong 6nwg avtd
vioBemOnkav and v Evponaik) Eveocn. H evfovn avt) meptlopfavel oxedooud, epapproyn Kot dotipnon
CUOTNUOTOG ECMTEPIKOD EAEYXOL GYETIKA HE TNV KATAPTION Kol €OA0YN Topovciocn Okovopukdv
Kotootdocemv, omodlioypévov amd ovoudon ovakpifeln, mov oeesiletar oe omdt M AdBog. H evbovn ovtn
neplapPavel emiong TNV E€MAOYN KOU €QPOPUOYH KATOAANA®V AOYIOTIKOV TOMTIKOV Kol TNV OlEVEPYELL
AOYIOTIK®V EKTIUNCEMV TOV €ival AOYIKEG Y10 TIG TEPLOTAGELG.

Ev0vvn Ereyktiy

A pog evBoivn gival n ékppoon yvoung ent avtdv tov Owovoptkov Kataotaoemv, pe Baon tov EAeyyo pog.
Atevepynoape tov Eleyyo cOpemva pe to EAAnvikd Eleyktikd ITpodtoma, mov sivor evapuovicpéva pe to Atebvn
Eleyxtwcd Ilpotona. To IIpdtuma avtd amottodv T GOUHOPO®GN HOG HE TOVG KOVOVEG de0VTOAOYing Kot TO
oxedlooNO KOl SlEVEPYELD TOV EAEYYOV LOG LE OKOTO TNV €VA0YN Sao@diion 6Tt ot Owovoptkéc Kataotdoelg
glvan amaAloypéveg and ovoumdn avakpipeta.

O éleyyog meptlapfavel Tn SlevéPyeLo SLOSIKAGIDY Y10, TNV CVYKEVTIPMOT EAEYKTIKOV TEKUNPI®V, CYETIKA LE TO.
TOGH KOl TIG TANPOQOpieg Tov mepthapPdvovtor otig Owovopikés Kataotdoelg. Ot dwadikooieg emAéyovtan
KaTé TNV Kpion TOL €AEYKTN Kol TEPIAOUBAVOLY TNV EKTIUNGT TOL KdHVOL 0VCIHO0VE avaKpifelag TV
Owovopkdv Kotootdoemv, Aoyo amdtng 1 AdBovg. e v ektignom tov Kivddvov avtol, O EAEYKTNG
AopPavel vIOYN TO GUOGTNUO E0MTEPIKOV EAEYYOV GYETIKO LE TNV KATAPTION KOl €OA0YN TOPOLGIOCT] TMV
Owovopik®dv Kataotdoewv, e 6Komd T0 oS00 EAEYKTIKOV SL0TKAGIOV Y10 TIG TEPIGTAGELG Kol Oyl Yio TNV
£KQPOCT YVOUNG ML TNG OMOTEAECUATIKOTITAS TOV GLUGTILOTOG E6™TEPKOV gAEYYoL TG Etanpeiac. O €leyyog
mepthapPavet eniong v a&oAdynon g KOTOAANAGTNTOS TOV AOYIOTIKMV TOALTIKM®V OV €PapUoOcOnKav Kot
TOV €0AOYOL TOV EKTIUNGEDV OV £ywvay ontd TN Aoiknomn, kabdg kot a&loldynomn TS GLVOAIKNG TAPOVCINGNG
tov Owovouikmv Katactdoewv.

TnA 210 7480600

Fax210 7483600/ Email pkfathen@otenet.gr| www.pkf.com
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PKF EupweAeykTiki A.E. PKF
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IMiotebovpe OTL TO. EAEYKTIKA TEKUNPLOL OV EYOVHE CULYKEVIPMOOEL €ival EmOPKN Kol KOTOAANAOG yio N
Bepelioon g yvoung pogc.

I'vopn

Koatd v yvoun pog, ot avatépem Owovopukés Kataotdoelg mapovoidlovy gvAoya and Kabe ovoudon dmoyn
™V owovopkn katdotaon g Etapeiog katd v 31n Aekepfpiov 2007 Kot TV YpMHLOTOOIKOVOUIKY| TNG
eMidooN Kot TNG TOMIOKEG TNG POES Yo Tn YPpNomn mov €AnEe v Mupepounvia avty cVpeova pe o Atebvi
IIpdétuma. Xpnporootkovoukig TAnpoedpnong 6mws avtd viodetdnkav and v Evponaiki Evoon.

Xopig va S1atumdVoLLE ETPVANEN (OG TPOG TO GLUTEPACLLOTO TOV EAEYYXOL Lag: o) Epiotodie v mpocoyr cog
ot onueioon 9.16 mov mopoatiBeton otig Enpeidoels Tov Owovopkov Kataotdoewv oty omola yivetot
avapopa 6To YEYOVOS OTL 01 POPOAOYIKEG INAMGELS TG eTanpeiog dev £xovv eheyyBel amd TIC PoporoyiKég apyég
v TG xpnoeg 2006 €mog ko 2007, pe cuvEREW Vo VITAPYEL TO EVIEXOUEVO EMPBOANG TPOSHETOV POPOV Kot
TPOGaVENCEDY KATA TO ¥pOVo 1oL Ba edeyyBolv Kot opiotikomomBovv. H ékfacn Tov poporoyikod erEyyov dev
givar duvotov va tpoPrebeil oto MAPOV GTASIO KOLl, MG €K TOVTOV, OeV £XEL YIVEL OMOLOONTOTE TPOPAEYT OTIG
Owovopikég Kataotdoeig og oyéon pe to 0épa avtod. B) Emiong, epiotodpe v mpocoyn cog 6tn onpeioon
9.15 mov mapatifeton ot Enpeidoels tov Owovopkdv Kotaotdosmv oty onoia yivetal avapopd 6to yeyovog
ot ta 1d1a Kepaloa TG etanpeiog etvorl pikpdtepa Tov nuicemg (1/2) Tov etoupkov keparaiov, GLVTPEXOLY O1
npobimoBécels epappoyns tov datdEemv Tov apBpov 45 tov K.N. 3190/1955. Ot cuvnupéves OKOVOUIKES
Kataotdoelg xovv cuvtoydel e dedOpEVN TV APy TNG CLVEYIONG TNG EMLYEPNLOTIKNG dPAGTNPLOTNTOS TNG
etapelog S0t pog éyovv mopooyebel dSafefardoeig 6Tt n Zvvérevon tov etaipov Bo anoeacicel ™ Aym
HETP®V OV Bal EMTPEYOVY GTNV ETALPEIN TN GLVEYLOT TG OPACTNPIOTNTA TNG.

Avagopa eni ahrov Nopkov ko Kavovietikav Ogpatov
To mepeydpevo g ExbBeong tov Alayeipiom ivor cuvenés pe tig avotépo Owovopikég Kataotdoemv.

AOfqva, 22 ®gfpovapiov 2008
0 OPKQTOZX EAETKTHX AOT'IEZTHX

AHMOZX N. IITEAHX
AM. X.0.E.A. 14481
PKF EYPQEAEI'KTIKH A.E.
A. Knowiog 124, 115 26 Adva
A.M. X.0.E.A. 132
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2 ZTOIXEIA KATAZTAZHZI ANOTEAEZMATON

Nnood eKPPAcuéva o €

KUkAog epyaciov
KooTog NMwAnBevTwv

MikTa k€pdn / ({npigg)
AMa £000a eKPETAMEUONG
‘E€oda AloiknTikig Asiroupyiag
‘E€oda Aerroupyiag AlaBeoewg
AMa €€00a  ekpeTAANEUONG

AnoTteAéopara Mpo Popwv XpNHATOJOTIKGOV & ENEVIUTIKOV
anoTeAECHATWV

Xpnpatooikovopika ‘Ecoda
XpnuaToolkovopika 'E€oda

AnoTteAéopara Mpo Popwv
Meiov/ ®opol
Képdn peTa and gpopoug

Karavepovrai oe:
ETaipouc Tng eTaipiag
KEpdn peTd and popoug ava Taipiko HePidio — Bacika (oe €)

ZHMETQFEIZ

Rt
-

9.2
9.3
9.3

9.4

9.5

2YNOWH >TOIXEIQN KATA>TA>HZ ANNIOTEAEZMATOQN

AnoTteAéopara Mpo POopwv XpNHATOJOTIKOV & ENEVIUTIKOV
anoTeAEOHATOV & ANooBECEMV

AnoTteAéopara Mpo POopwv XpNHATOJOTIKOV & ENEVIUTIKOV
anoTeAEoHATOV

Képdn npo gpopwv

Képdn peTa and gpopoug

STOIXEIA ETAIPIAS
01.01- 01.01-
31.12.2007  31.12.2006
196.667,96 543.683,39
-189.101,40  -422.376,38
7.566,56  121.307,01
2.704,86 3.683,63
-34.742,94 -66.876,78
-24.264,30  -126.859,60
-2.615,14 -1.380,37
-51.350,96  -70.126,11
70,05 106,08
-140,20 -8.008,95
-51.421,11  -78.028,98
0 0
-51.421,11  -78.028,98
-51.421,11 -78.028,98
-3,28 -4,98
-50.878,94  -67.573,41
-51.350,96  -70.126,11
-51.421,11  -78.028,98
-51.421,11  -78.028,98
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3 ZTOIXEIA IZOAOTIZMOY

nood eKPPACcHEVa o €

NEPIOYZIAKA ZTOIXEIA

Mn kukAo®opoUVTa NEPIOUCIAKA OTOIXEIa
I8ioxpnoiponoloUpeva Evomuara nayia

AUAa nepiouaiaka aTolxeia

Noinéc MakponpoOBeope; ANAITHOEIG

ZUVOAO HN KUKAO(POPOUVT®WV NEPIOUCIAK®OV OTOIXEIWV

KukAo®opoUvTa NEPIOUTIaKd oToIXEia
AnoBépara

ANaITioeIg ano neAdTeqg

Noinég AnaiTnoeig

Tapiakd diabéoipa kai iIcoduvapa

ZUVOAO KUKAO(POPOUVT®WV NEPIOUCIAKMDV OTOIXEIWV

ZYNOAO ENEPTHTIKOY

IAIA KE®PAAAIA KAI YINIOXPEQTEIZ

Kepalaio kai AnoBsparika

Ekd0BEV Ke@ahaio

Noind anoBepatikd

Swpeupéva kEPdN (ZNHIEC)

"IS1a ke@AaAaia anod1I30HEVA OTOUG HETOXOUG TNG
MnTpIKNAG

Aikai®para Msioyniag

ZUvoAo ISinv Kepalaiwv

MakponpOBECHUEG UNOXPEWTEIG
YNOXPEWOTEIC NAPOXAV ANoXWPNTEWG

ZUvoAo MakponpoBECHMV UNOXPEDCEMV

BpaxunpOBECHUEG UNOXPEDTEIG
MpopNBeUTEG & AOINEG UNOXPEMTEIG
YNOXpEWOEIC and popouc TEAN

ZUvoAo BpaxunpOOECHWV UNOXPEDTEWV

ZUvoAo ISiwv ke@alainv Kal YNOXPEWDCEWV

ZHMEI'QZEIZ

9.6
9.7

9.8
9.9
9.10
9.11

9.17

ZTOIXEIA ETAIPIAZ
31.12.2007 31.12.2006
1.691,97 20.194,48
49,05 394,38
964,00 823,97
2.705,02 21.412,83
0,00 11.346,36
134.117,35 182.680,11
26.253,94 33.185,86
2.552,78 7.287,71
162.924,07  234.500,04
165.629,09  255.912,87
470.100,00 470.100,00
4.046,80 4.046,80
-369.791,70 = -311.023,99
104.355,10  163.122,81
o o
104.355,10  163.122,81
248,03 2.719,59
248,03 2.719,59
53.651,29 84.637,14
7.374,67 5.433,33
61.025,96 90.070,47
165.629.09  255.912.87
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4 ZTOIXEIA KATAZTAZHZ METABOAQN IAIQN KEGAAAIQON XPHZIHZ

nooa ekppaocpéva o €

MeTaBoAn ISinv Kepalaiov yia Thv
xpfion 01/01-31/12/2006

YnoAoina kata Tnv 1" Iavouapiou 2006
oUp@wva pe Ta ANXN

KaBapd AnoteAéopaTa xprong

AUEnon / (peiwon) PETOXIKOU KEPaAaiou
AlavepnBévta Pepioparta

KaBapo €1000npa kataxwpnpévo an’ eubeiag
oTnv kabapn B€on

YnoAoina kara tnv 31" Askepppiou
2006 oUp@wva pe Ta AMNXn

MeTaBoAn ISinv KepaAaiwv yia Thv
Xxpnon 01/01-31/12/2007

YnoAoina kata tnv 1" Iavouapiou 2007
oUp@wva pe Ta ANXN

KaBapd AnoteAéopaTa Xprong

AUEnon / (peiwon) PETOXIKOU KEPaAaiou
AlavepnBévta Pepioparta

KaBapo €1000npa kataxwpnpévo an’ eubeiag
oTnv kabapr) Bon

YnoAoina kata Tnv Tnv 31" Askepppiou
2007 oUp@wva pe Ta ANXn

MEeTOXIKO
KepaAaio

20.000,00

0,00
450.100,00
0,00

0,00

470.100,00

470.100,00

0,00
0,00
0,00

0,00

470.100,00

Mivakag kataoTaong perapoAmv Idimv Kepalaiov ETaipiac:

Aomna
anoBeparTika

4.046,80

0,00
0,00
0,00

0,00

4.046,80

4.046,80

0,00
0,00
0,00

0,00

4.046,80

ZWpPEUVHEVA
kEpDN (npigg

-232.995,01

-78.028,98
0,00
0,00

0,00

-311.023,99

-311.023,99

-51.421,11
0,00
0,00

-7.346,60

-369.791,70

ZUvolo

-208.948,21

-78.028,98
450.100,00
0,00

0,00

163.122,81

163.122,81

-51.421,11
0,00
0,00

-7.346,60

104.355,10
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5 ZTOIXEIA KATAZTAZHZI TAMEIAKQN POOQN

nood ekppacuéva os €

AEITOUPYIKEC FPACTNPIOTNTEG

KEpdn npo popwv

MAgov / PEiov NPOCApPLOYES yia:

AnooBeaoeig

MpoBAEWEIG

SuvaA\ayaTikeC dIapopEG

AnoTtehéopata (€00da, €600a, kEPSN Kal NMIEG) ENEVOUTIKNAG
dpacTnpIOTNTAC

XpewaTikoi TOKOI Kal cuvagr ££o0da

MAgov/ pgiov NPooappoyEg yia PeTaBOAEG Aoyapiaopy keaiaiou Kivnong
Il NoU OXETICOVTAl E TIG AEITOUPYIKEC dPACTNPIOTNTEG:
Meiwan / (al&non) anoBepdTwv

Meiwon / (al&non) anarmoswv

(Meiwon) / ab&non unoxpewaoewv (NANV Tpanelwv)

(Megiov):

XpewaTikoi TOKOI Kal cuvaer| £€oda kataBefAnuéva
KataBeBAnuévol gopol

ZUvoAo £I0poaV / (EKPO®V) anod AEITOUPYIKEG SpacTnPIOTNTEG (a)

EnevOUTIKEG SpAOTNPIOTNTEG

Ayopa evoopaTwv kal AlAwv nayiwv NeEpIoUCIakaV OTOIXEIV
Eionpa&eic and nNwAnoEIG evomPaTwy Kal alAwv nayionv
Tokol elonpayBévTeg

ZUVoAo €1I0poaV / (EKPO®V) anod eNeVOUTIKEG SpaoTnPIOTNTEG (B)

XpnuAaTodoTIKEC dpACTNPIOTNTEG

Eionpa&eig and al&naon peToxikol kepadiou
Eionpa&eic ano ekdobévTa / avakngBivTta davela
E€opAnoeic daveiwv

ZUvoAo €1I0poaV / (EKPO®V) anod XpNHATOSOTIKEG dpacTNPIOTNTEG

(v)

Ka@apn au&non / (peioon) oTta Tapeiaka diabsocipa kai iIcoduvapa
nepiodou (a) + (B) + (y)

Tapeiaka d1ab£oipa kail Icoduvapa évaping nepiodou

Tapeiaka diaB€cipa kai 1I00dUvapa ARENG nePIodou

2TOIXEIA ETAIPIAZ
01.01- 01.01-
31.12.2007 31.12.2006
-51.421,11 -78.028,98
472,02 2.552,70
0,00 0,00
0,00 0,00
-103,79 -2.315,22
140,20 8.008,95
11.346,36 -11.346,36
55.354,65 -82.588,15
-38.332,45 -161.772,10
-140,20 -8.008,95
1.941,34 5.433,33
-20.742,98 -328.064,78
0,00 0,00
15.938,00 600,00
70,05 106,08
16.008,05 706,08
0,00 450.100,00
0,00 0,00
0,00 -118.414,87
0,0 331.685,13
-4.734,93 4326,43
7.287,71 2.961,28
2.552,78 7.287,71




SPACE AIKTYAKEZ YINOAOMEZ MONOMPOZQIMH E.MN.E.
Etroiec Oikovopikég KaTaoTaoeig
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6 ZYNAAAATEZ ETAIPIAZ ME TA NPOZ AYTHN ZYNAEAEMENA MEPH (AARN 24) ANO
01-01-2007 EQZ 31-12-2007

O1 KaTWTEPW ouvaAAayeg, agopolv GUVAAAAYEC LE T NPOC AUTHV OUVOEDEUEVA WEPN.

Mood ekppacpéva os € ZT1oixeia ETaipiag
31.12.2007 31.12.2006

MwANOEIC ayaB®mV Kal UNNPECI®OV
MnTpIkf (SPACE HELLAS A.E.) 197.309,98 467.026.30

ZUvolo 197.309,98 467.026.30

Ayopéc ayab@v Kal Unnpeci®V

MnTpikf (SPACE HELLAS A.E.) 5.300,09 35.709,25
Sivolo 5.300,09 35.709,25
ANaiTnoeig

MnTpikA (SPACE HELLAS A.E.) 134.117,35 174.037,45
SOVolAo 134.117,35 174.037,45
YNoXpe®OEIg

MnTpikA (SPACE HELLAS A.E.) 0,00 35,18
ZUvoAo 0,00 35,18

O1 unnpecieg anod kai NpoG OUVOEDEPEVA MEPN, ONWE Kal O MWANOCEIG Kal Ol ayopég ayadwv, yivovTal
oUH@®VAa KE TOUC TIHOKATAAOYouG Mou IoXUOUV Kal yia Jn ouvOedepéva Hépn.
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: NMAHPO®OPIEZ I'lA THN SPACE AIKTYAKEZ YNOAOMEZ

7.1

FENIKEZ NAHPO®OPIEZ

H eTaipia nepiopiopévng eublvng pe TNV enwvupia «SPACE AIKTYAKEZ YMNOAOMEZ MONOMPOZQIMH

E.N.E.» kai diakpiTikd TiTAO «SPACE AIKTYAKEX YMOAOMEZ, ouveoTnOn pe To un‘ap. 2.563/04.7.2003
oupBOAaio TnG oupBoAaioypagou KaAhionng Manavtwviou — Zupewvidou, To onoio KaTayxwpidnke pe ApiBpo
KaTtdBeong : 9578/2003 kai Eidikd ApiBuo Katabeong: 2851 oto Mpwtodikeio ABnvwv, kai dnupoaielbnke
oTo ®EK 8474/05.08.2003 TAE & EINE. H didpkeia Tng ETaipiag opiobnke 25 £€Trg kal n €dpa Tng apxika
opioTnke oTov Anuo XohapyoU, 0d0G AoxayoU Aedouon 6, e Tnv un‘ap. 3306/07.12.2006 [pd&n
Tpononoinong kataoTaTikoU Tng oupBoAaioypdpou KaAlAionng Manavrwviou — Zupewvidou, n onoia
kaTaxwpionke pe ApiBud Katdbeong : 20225/2006 kai Eidikd ApiOud Katabeong: 5521/2006 oTo
MpwTodikeio ABnvav, opiobnke o Afuog Ayiag Mapaokeung, N. ATTIKAG, Acw®. Meooyeiwv 312.

7.2

H ETaipia éxer ApiBuo ®oporoyikoU MnTpwou 999574710 kai undyeral oTnv A.O.Y. Ay. MNapackeunc.

MEPITPA®H ANTIKEIMENOY

2KOMOG TNG TAIpeiag eivai:

Q H avaAnwn, n £pyoAaBikn f Ke onoiadnnoTe Uop@r KTEAEGN NAONG PUOEWE TEXVIKWY EPYWV Kal

OIKOSOUIK®V TOIoUTWV Tou Anpoaciou, Nopikav Mpoownwyv ISIwTIKoU ) Anyooiou Aikaiou, AnNpHOTIKGOV
N KoivoTikav Apxwv, Opyaviopowv Tonikng AuTodIOiKNONG i Kal QUOIKQV MPOCMNWV EITE OTNV
EAGOa cite oTo EEwTEPIKO, €iTE AUTOTEAWG €iTE O ouvepyaaia pe onoiadnnoTe Wop@RG r TUnou
(PUCIKA N VOIka npdowna, nuedana r) kai aAhodand.

H napoxy ndong @UOEWG unnPeoiv HEAETNG yia Tnv uAonoinon épywv  KaAwdiwong,
EYKATAOTACEWVY, TNAENIKOIVOVIQV KAl MANPOPOPIKNG.

H eknovnon nNaong QUOEWE HEAETAV TEXVIK®V EPYWV Kal N €NiBAEWN TNG EKTEAEONG AUTAV.

H ayopd akiviTwv YevIKA yia HETAn®ANGCN, n avaAnyn yia onoliodnnoTe QUOIKO i VOUIKO Npocwrno
Kal n eKTEAEGN NAonG PUOEWG EpYWV, N ayopd OIKONEDWV I 0IkodOUWVY OIKOMEDIKNG agiag Pe akomnod
TNV avéyepon en’ auT®v Navrog €idoug KTIOPATwV, SIAUEPIOUATWY, YPAPEIWY, KATAOTNUATWV N
anobnkwv npog HETAN®ANCN 1 €KMETAAAEUON aAUTWV HE ekpioBwon 1 HE onolovonnoTe AaAho
npoGPOPO TPOMo, N €ni aANOTPiwV OIKONESWV AvEYEPGN MOAUKATOIKIOV WE avTinapoxn opiovTiwv
IDI0KTNGIWV Kal N NWANCN NEPIEPXOUEVWY OTNV €TAIPEIa OpPIOVTIWV IDIOKTNCIWV |IE OKOMO TO KEPDOG,.
H avtinpoowneuon otnv EAAGda oikwv Tou €EWTEPIKOU MoU €MOIWKOUV TOUG idIOUG 1 GUVAPEIG
okonoug,.

H eioaywyry and 1o €EWTEPIKO UNIKQV, HNXAVNHATWV Kal €1I0WV XPNOIHOMNOIOUPEVWY OE TEXVIKA N
OOMIKA £pya yia TNV €EUNNPETNON TOU GKomnou Tng €TAlpeiac.

H epnopia uNKov, pnxavnuatwy kal €10V XpnoiponoloUUEVwY O TEXVIKA pya.H eTaipeia duvaral
VA OUMHETEXEI OE ETAIPEIEC OPOPPUBUEC, ETEPOPPUBEC, ETAIPEIEC NEPIOPICHEVNG EUBUVNG, EKTOC ANo
HOVONpOowneS TOIOUTEG KAl O AVOVUWEG ETAIPEIEG, e onoladnnoTe eTalpikr) 1ID1I6TNTA, kKaBwG kai va
OUMMETEXEI, EKMPOCWNEI Kal CUVEPYATETAl e ANAEG ENIXEIPAOEIG NON UPIOTAUEVEG | NMOU NPOKEITal
va ouaTtaBoulv otn EANGda 1) To €EWTEPIKO Kal O ONoieg ENIDIKOUV Tov idI0 ) NAPEPPEPT) OKONO HE
auTov TNG eTalpeiac.

H napoxny kabe eidoug unnpeciov acpalelag kalr evOEIKTIKA N €yKATAOTAGN, OUVTAPENON Kal
napakohouBbnaon AeIroupyiag pnNxavnEATwy Kai cUCTNUATWV acpaleiac kal guvayeppol NANV auTmv
nou TonoBeToUVTaAl OE AuTOKIivNTA KABWG Kal N €KNOVNON MEAETWV Kal 0 OXEOIAOPOG CUCTNUATWY
ac@aeiag,
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7.3 ETAIPOI KAI AIAXEIPIZTEZ

Movadikdg eTaipog Tng Movonpdownng ETaipiag Meplopiopévng EuBUvVNG eival n €dpeliouca aTov Anpo
Ayiac MNapaokeung (Asw@dpoc Meooyeiov 312) Avwvuun Etaipeia pe Tnv enwvupia «SPACE HELLAS
Avaovupn Etaipia Zuotrhuata kal Ynnpeoieg TnAenikoivwviav, MAnpo@opikng, Acpdaleiac — ISIOTIKA
Enixeipnon Mapoxnc Ynnpeoiwv AoQAAElac», n onoia anékTnoe To GUVOAO TwV ETAIPIKWV HEPISIWV TNG
gTaipeiag ano Tnv etaipeia pe TNV enwvupia «SPACE TEXNIKH KATAZKEYAZTIKH OIKOAOMIKH Avwvupn
Etaipia » duvapel Tng un’ apiBuov 2664/30-12-2003 cupBoAaioypadikng npagng Tng cupBoAaioypdagpou
ABnvav  KaAidnng Manavrwviou-Zupewvidou. H eTaipog dev €xel kapia npoownikn €ublvn €vavri
0lOUBAMNOTE TPITOU YIA TIG UMOXPEWTEIG TNG ETAIpEiag, Jovn unelbuvn ival n TAIpIKr Nepiouaia.

H Siayeipion Twv €TAIPIKQV UNOBECEWVY Kal N EKNPOCWNNON TNG £TaIpiac yia oAdkAnpn Tn dIApKEId TG
eraipiac  avatibetar pe TNV un‘ap. 3306/07.12.2006 [pa&n Tponomoinong KaTaoTaTikoU TNng
oupBoAaioypagpou KaAhidonng Manavtwviou — Supewvidou, n onoia kataxwpidnke ue ApiBuod KaTtabeong :
20225/2006 kai Eidikd ApiBud Katabeong: 5521/2006 otov k. AnunTpio MNvatdi Tou MalAou.
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8 BAZIKEZ AOTIEZTIKEZ APXEZ KAI NAHPO®OPIEZ

8.1 FENIKEZ NAHPO®OPIEZ

Ol OUVNUMEVEC OIKOVOMIKEG KATAOTACEIC TNG XPNong 1ng Iavouapiou €w¢ 31ng AskeuPpiou 2007
nepIANaBAvovTal OTIC EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIC TNG WNTPIKNG  €TAIpiaq ME TNV €nwvupia
«SPACE HELLAS Avwvupn Etaipia ZuoTtipaTa kai Ynnpeoieg TnAenikoivwviwv, MANpo@opikig, Aopaieiag —
ISiwTIKA EMixeipnon Mapoxng Ynnpeoiwv Acpaleiac.

O1 HETOXEG TNG KNTPIKNAG €TaIpiag €ival KOIVEG OVOUAOTIKEG Kal £Xouv giloaxBei aTnv napalAnAn ayopd
Tou XpnuaTiotnpiou A&iwv ABnvav Tnv 29-9-2000.

O1 0IKOVOUIKEG KaTaoTAcoeIg TNG ETaipiag yia Tn xprion 1™ Iavouapiou £w¢ 31" AekepBpiou 2007, £xouv
gykpiBei anod Tov AiaxelpioTr TNG , ME To npakTikod No 9 Tnv 22° deBpouapiou 2008.

8.2  APXEZ ZYNTAZHZ TQN OIKONOMIKQN KATAZTAZEQN

O1 0IKOVOIKEC kaTaoTacoelg TnG ETaipiag yia Tn xprion 1™ Iavouapiou £wg 31" AekepBpiou 2007, ol
onoieg €xouv eykpiBsi Tic 22.02.2008 anod Tov AlGXeIpIOTN TNG, €Xouv ouvtaxBei oUpQwva Pe Ta Aledvn
MpdTuna Xpnuatoolkovouikng MAnpogopnong (AMXM) kai Tig Algpunveieg Tng Enmrponnig Alepunveiov Twv
AieBvav MpoTUnwv XpnUaToolkovouikng MAnpo@opnong onwg £xouv uloBeTnBei anod Tnv Eupwnaikn ‘Evwon
kal Ta ANXM nou éxouv ekdoBei and To ZupBoUMio AlgBvav AoyioTikwv MpoTunwv (Z.A.A.M.).

O1 \OYIOTIKEG ApXEG NOU Xpnoidonoinénkav yia Tnv NPOosTolhaacia kal Tnv napouaiaon TwV OIKOVOUIK®MV
KATAOTACEWV €ival CUVENEIC JE QUTEG NoU XPnoidonoinenkav yia Tn oUvVTagn TwV OIKOVOUIK®MY KATAOTACEWY
NG Etaipiag yia Tn xprion nou €An&e oTig 31 AeskepPpiou 2006. AUTEC Ol APXEC EXOUV £PAPMOODEl e
OUVENEIA YIa OAEG TIG XPrOEIG NOU NapoucialovTal, eKTOG €AV avapePeTal SIAPOPETIKA.  Z€ NEPINTMOEIG NMOU
KpIBnKe anapaiTnTo TA CUYKPITIKA GTOIXEId TwV NPONYOUHEVWY XPROEWV avauoppbnkav yia va kKataoTouv
oposIdN ME Ta OTOIXEIa TNG TpEXoUaacg xprnong. Ol OIKOVOUIKEC KATAOTACEIC NpEnel va An@Bouv unown o€
ouvdUAGCHO HE TIG OIKOVOMIKEG KaTaaTaoelg Tng 31" Askeuppiou 2006.

O1 OIKOVOUIKEC KaTaoTAacelc TnG Etaipiac yia Tn xprion 1™ Iavouapiou €wg 31" Askepppiou 2007, £xouv
ouvTayBei gUpPWva Pe TNV apxn Tou loTopikou kdaToug (historical cost convention) pe €Eaipeon OpIOUEVEG
KATNyopiec eVvoOwPATwV NEPIOUCIAKWY OTOIXEIWV Ta onoia anoTiundnkav oc eUAOYEC a&iec TNV nuepounvia
peTaBaong ota AMXM (1.1.2004).

‘'OAa Ta avaBewpnuéva ) veokdoBevTa MpoTuna kal JIEPUNVEIEC NOU £XOUV €(ApHOYN OTNV £Talpia Kai
eival og 10xU Tnv 31" AekepBpiou 2007 eAn@Bnoav unown yia TNV oUVTA&n TwV OIKOVOMIKWY KATAOTACEWV
TNG TPEXOUOAG NEPIODOU OTNV EKTACN NOU AUTA NTav papuooiya.

H oUvTa&n Twv evOIGUECWY OIKOVOUIK®V KATAOTACEWY oUK@va e Ta AMXM (n IFRS) anaitei T xprion
OPIOHEVWY ONUAVTIKWV  AOYIOTIKWV EKTIMACEWY Kal TNV A0KNon kpiong ano Tnv Aloiknon otnv diadikacia
€QapUoyng Twv AoyloTIKWV apxwv Tng Etaipiag. O1 onuavTikeg napadoxeg ano Tnv dloiknon yia Tnv
e@apyoyn Twv AoyioTikov HeBOdwV Tng ETaipiag £xouv enionuavBei dnou kpiveTal kaTaAAnAa.

Eniong anaiteital n xprion UnoAoyioPV Kal unoBécewv nou ennpedlouv Td avapepBEvTa Nood Twv
NEPIOUCIAKWY OTOIXEIWY KAl UNOXPEWMOEWY, T YVWOTOMNOINGN EVOEXOUEVWV ANAITHOEWY KAl UNOXPEWOEWV
KATda TNV NUEPOMNVIA TWV OIKOVOUIKWV KATAOTACEWV Kal Ta avapepBeVTa nood €00dwv Kal eE60wV KaTd Tnv
didpkela TnG nepiodou. Mapd To yeyovog OTI ol unoAoyiopoi auToi Baacifovral aTnv kahUuTepn duvaTh yvmon
NG AloiknoNG Og OXEON HE TIG TPEXOUOEC OUVONKEC Kal EVEPYEIEC, TA MPAYMATIKA AMOTEAEOUATA WMOpE
TeAIKa va dla@EpouV and auToug ToUg UNoAoyIiopoUG.
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H Etaipia Tnpei Ta AoyioTikd Tng PBiBAia pe Baon Tov EAANVIKG Epnopikd NoOpo 3190/1955 kai Tnv
iloxUouoa (qopoloyikr| vopoBeaia. Ano Ttnv 1" Iavouapiou 2005 kai epeEnc, n unTpiky ETaipia kai ol
EANVIKEG BuyaTpikeG TNG unoxpeolvTal BAceEl TWV dIATAEEWY TNG KEIPEVNG VOUOBEDiag, va ouvTAGooUV TIG
OIKOVOUIKEG TOUG KATAOoTAOEI oUP@wva We Ta AMNXM nou éxouv uioBetnBei and Tnv Eupwnaikn ‘Evwon.
‘Onwg OpwG £xouv To dikaimpa, eEakodoubolv va Tnpolv Ta AoyiaTika Toug BIBAia e Baacel Tic SIATAEEIC TNG
€AMNVIKNG POPOAOYIKNG VoHoBEaTiac.

8.3 NEA NPOTYNA, EPMHNEIEZ KAI TPOMOIMOIHZH YOIZTAMENQN MPOTYMNQN

‘Exel vivel €kdoon véwv AMXM, Tporonoinoewv kal SIEpUNVEIV, TA onoid €ival UMOXPEWTIKA yid
AoyioTiké xpnoeig nou Eekivolv Tnv 1" Iavouapiou 2007 1} petayeveéoTtepa. H ekTipnon Tng Aioiknong tng
Etaipiag oxemikd pe Tnv €nidpacn and Tnv €QAPUOYH AQUTWV TWV VEWV MNPOTUNWYV Kal OIEPHNVEIWV
napaTiBsTal NapakaTw:

ANXN 7, XpnHATOOIKOVOUIKA pEoa: MVWOTOMOINOEIC KAl GUUNANPWHATIKA npooapuoyr oto AAM 1,
Mapouciaon Twv Olkovopikwv KataoTdoewv- MvwoTonoinoel Kepahaiou ( epappoleTal yia €TNOIEG
A\oyIOTIKEC NEPIOSOUC Nou Eekivouv kaTa r yera tnv 1" Iavouapiou 2007).

To AMXM 7 anaitei NEPAITEPW YVWOTOMNOINOEIG avapopika WE TA XPNHUATOOIKOVOUIKA HEDA, EKTOC anod
€keiva nou anokAeiovtal (n.x. CUPQEPOVTA OE BUYATPIKEC, OUVOEDEPEVA HEPN Kal Kolvonpagiec, K.A.M.), WE
oKono TN BeATiwon TNG NApexOHevng NANPOPOPNONG KAl CUYKEKPIKEVA aANAITEN TN YVWOTOMNOoINGn MOoIoTIK®Y
Kal NMOCOTIKWV NANPOPOPIWV OXETIKA HE TNV €kBean Og KIVOUVOUG MPOEPYOMEVOUG anod XPNHATOOIKOVOUIKA
HEoa. EidikdTepa, npokabopilel EAAXIOTEC anNAITOUNEVEG YVWOTOMNOINCEIC OE OXECN E TOV MIOTWTIKO KivOuvo,
ToV KivOUVO PeUCTOTNTAG Kal Tov kivduvo ayopdg (emPBaAAel Tnv avaAuon euaiodnoiag OXETIKA HE TOV
Kivduvo ayopdc ). To AMXM 7 avTikaBiota To AAM 30 (FvwoTonoinoeig oTig OikovopikéG KaTtaoTaosig
Tpanelwv kai XpnHATOOIKOVOHIK®OV ISPUHATWV) Kal TIC Anaitiosi yvwaoTonoinoewv Tou AAM 32,
(XpnuaTtooikovopika Méoa: N'vwoTonoinoeig kai NMapouciaon). ‘Exel epappoyr g€ OAEC TIG €TAIPIEG
MouU CUVTACGOUV OIKOVOUIKEG KATAoTACEIG OUMPWva We Ta ANXM.

H oxeTikr) npooappoyn Tou AAM1 aQopd Og YVWOTOMNOINOEIC OXETIKA HE TO UYWOC TwV KePaiainv piag
enixeipnong kabwg kai yia Tov TpONou nou yiverai n Siaxeipion auTwv.

ANXN 8, AsiToupyikoi Topeiq : ( epappoleTal yia €TNOIEC AOYIOTIKEG NEPIODOUC Nou EekIvoUv kaTta n
peta Tnv 1" Iavouapiou 2009)

To ANXM 8 avtikaBiota To AAM 14 OikovopikéG MNMAnpo@opiec karad TopEéa kal UIOBETEl pia
OI0IKNTIKA MPOCEYYION avapopIka LE TIG OIKOVOUIKEG NANPOPOpIEG Nou SivovTal kaTta Toped. H nAnpo@opnan
nou Ba napéxeral Ba sivar autr nou xpnoidonolei n dloiknon E0WTEPIKA yia Tnv a&lioAdynon Tng anddoong
TWV AEITOUPYIKOV TOPEWV KAl TNV KATAvoudn Nopwv o€ auTouc TOUG TOMEIC. AUTR N NAnpo@opnaon Jnopei va
gival 01aOPETIK anodé auTrj Nou naApoucidleTal oTov ICOAOYIOMO Kal KATAOTAoN ArnoTEAEOUATWV Kal ol
eTaipiec Ba npénel va dWOoouUV ENEENYNOEIC KAl CUPPWVIEG ava@opIika HE TIG ev AOyw d1apopéG. O OpIAog Oev
Ba epapuooel Npdwpa To NPOTUNO Kal MEAETA TIC aANAYEG NMOU anaiTel OTIC OIKOVOMIKEG KATACTACEIC.

Aieppnveia 7, Egappoyn TNG NPOCEyyiong avapop@wong Ttou AAMN 29- OIKOVOMIKEG
KATAOTACEIG O UNEPNANOWPIOTIKEG OIKOVOHIEG: (EPApPUOLETE yIa E€TNOIEC AOYIOTIKEG NEPIODOUG MOU
EekivoUv kaTa ) yera tnv 1" Mapriou 2006)

H Aigpunveia 7 anairei 6nwg, otnv nepiodo kata Tnv onoia pia etaipia dianiotwvel TV Unapén
unepnAndwpiopol GTNV OIKOVOWIa TOU VOMIoUATOG ASIToupyiag TnG, Xwpig va unnp&e unepnAnbwpiopoc Tnv
nponyoupevn nepiodo, va epappolel TIC anarrnoslg Tou AAM 29 oav va ATav NAvToTE OIKOVOWia o€
KaTaoTaon unepnAndwpiopou.

H Aigppnveia 7 dev €xel epappoyn ornv Etaipia.
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Aigppnveia 8, Nedio epappoyng AMNXM 2 : (spappoleTal yia €TAOIEG AOYIOTIKEC MEPIOSOUC MOU
Eekivouv kaTd n pera tnv 1" Maptiou 2006)

H Aiepunveia 8 dicukpivitel 0TI To AMXIM 2 MapoxEG nou e§apTavTal and TNV a&ia TV HETOXGOV
€QappoleTal o OUVAAAYEG OTIC OMOIEG I €TAIpia NApaxwpeli CUPUETOXIKOUG TITAOUG 1} avaAauPavel Tnv
Unoxpewan va PeTaBiBacsl peTpnTa rj ah\a nepiouciaka otoixeia (nou Bacilovral oTnV TIUA TWV HETOXWV
TNG), 6Tav To NPoadiopiciyo avTalaypa nou €xel AngOei gaiveTar va €ival xaunAoTepo ano Tnv UAoyn a&ia
TWV OUPPETOXIKGOV TITAWV MoU napaxwpoUvTal I} TwV UNOXPEWOEWY Nou avahappavovTal.

H Aiepunveia 8 dev £xe1 epappoyn ornv ETaipia.

Aieppnveia 9, ENAVEKTIHNON EVOOHATOHEVOV NAPAYOY®V : (eQApHOLETAI YIA ETNOIEC AOYIOTIKEC
nepI6douG nou Eekivouv KaTa ) petd Tnv 17 Touviou 2006)

H Aigpunveia 9 anaitei 6nwg pia etTaipia ekTIHA KATA NOCO €va GUPBOAAIO NEPIEXEI VA EVOWUATWHUEVO
napaywyo Kartd Tn oTiyur oUvayng Tou cupBoAiaiou, NepinTwan katd Tnv onoia anayopelUel PHETAYEVEDTEPN
EMNAVEKTIUNON €KTOG €4V UNAPXEl PETABOAN OTOUG OpPOUC Tou GUHBOAdioU nou PETABAAOUV oUCIACTIKA TIC
TAMEIOKEG POEG,.

H Aigppnveia 9 dev £xel epappoyn oTnv ETaipia.

Aigppnveia 10, Evdiapeon Oikovopikn ‘EkOeon kai Anopeiwon : (spapudleTal yia €TAOIEG
AoyIOTIKEG NePIOddOUC nou Eekivolv kaTtd i weta Tnv 1" NoepBpiou 2006)

H Aigppnveia 10 pnopei va €xel enidpaocn OTIG OIKOVOMIKEG KATAGTACEIG OE NEPINTWON NOU avayvwpIoTEi
{nuia anopeinong o evdidueon nepiodo avapopikd We unepatia r) enevOUOEIG 0 CUMKETOXIKOUG TITAOUG
OlaB&0IPOUC NPOC NWANGCN I KN EI0NYMEVOUG GUHHETOXIKOUG TITAOUG MOU TNPOUVTAl 0TO KOGTOC, kaBwe auTn
n anopeiwon Oev UMNopei va avTIAOYIOTE O €NOMeEVeC eVOIAUEDEC 1) ETNOIEC OIKOVOUIKEG KATAOTACEIC. H
Algppunveia 10 dev £xel akopn uloBeTnBei ano Tnv EE.

Aieppnveia 8, ANXN 2- ZuvaAAayég pe ‘IS1eg MeToxEG kal HeTal eTaipiov 13iou OpiAou :
(epappoleTal yia €TAOIEG AOYIOTIKEG NEPIODOUG Mo Eekivouv katd i petd Tnv 17 Maptiou 2007)

H Aiepunveia autn anaitei onw¢ ouvaAAayég oTIG onoieg napaxwpeital og epyalopevo dikaiwpa eni
OUMMETOXIKWV TiITAWY, BewpolvTal yia okonoUg AOYIOTIKAG aVTIHETWNIONG WG apoIBEG nou kabopilovtal ano
™V aia Tng PeETOXNG Kal Olakavovi(ovTal PE GUHMHETOXIKOUG TITAOUG, akOun Kal oTnv MEPINT®WOn Onou n
eTaipia eMAEYEl ) £XEl TNV UMOXPEWON va ayopdoel auTouc TOUG GUMKETOXIKOUC TITAOUG anod TpiToug 1 ol
METOXO!I TNG £TAIPIAC NAPEXOUV TOUG MPOG NApaxwpnon TiTAouc. H Alepunveia enekTeiveTal €niong kal oTov
TPOMO nou ol BuyaTpikéG XelpilovTal, OTIC anAEC TOUG OIKOVOUIKEG KATAOTACEIC, MPOypdupara onou ol
epyalopevol Toug Aappavouy SIKAI®PATA ENi CUPKETOXIKWV TITAWV TNG UNTPIKNG ETAIPIAG.

H Aigppnveia 8 dev £xel epappoyn ornv ETaipia.

Aieppnveia 12, Zuppaoeig Napaxwpnong (Service Concession Arrangements) : (epapuoleral
yIa ETACIEC AOYIOTIKEC NEPIODOUC MoU Eekivouv KaTd ) peta Tnv 1" Iavouapiou 2008)

H Aigppnveia 12 npaypateUeTal Tov TPOMNO PE TOV OMOIO O Opyavigpoi Nou napexouv nAnpogopieg Ba
npénel va epappolouv Ta unapyovra Aigdvr MpdTuna Xpnuatoolkovopikng MAnpopdpnong (ANXM) yia va
KATaxwproouv TIG UMOXPEWOEIG Nou avahauBavouv kal Ta dIKAi®PATa Mou Toug napaxwpouvTal OTIG
OXETIKEG OUMBAOEIC Nnapaxwpnone. Me Baon Tn Aliepunveia ol opyaviopoi auToi 8ev NPENEI va avayvwpioouv
TN OXETIKN UNOJOMN WG EvowpaTa ndyla oTolxeia, alAa va avayvwpioouv £va XprnUaTOOIKOVOUIKO GTOIXEIO
evepynTikoU KaTd ) éva acwpaTo NEPIOUCIakd OTOIXEIO.
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H Aigppnveia 12 dev £xel epappoyn oTnv ETaipia.

8.4  AOrIZTIKEZ MEOOAOI

Aev unapyouv aA\ayEg oTIG AOYIOTIKEG apXEC MOU TNPRenkKav os OXEoN HE AUTECG NMou Xpnaoiydonoinénkav
YIa TNV MPOETOINACIA TWV OIKOVOUIKWV KATaoTacewv Tne 31" Askeuppiou 2006.

8.5 ENZQMATA NATrIA KAI AYAA NEPIOYZIAKA ZTOIXEIA

Ta nayia nepiouciakd OTOIXEIa aneikovi{ovTal OTIC OIKOVOUIKEG KATAOTACEIG OTIG a&ieg KTHOEWS TOUG
oTnv €UAoyn a&ia (fair value). EUAoyn a&ia sival To nogd yia To onoio €va nayio Pnopsi va avraAAayei HeTa&y
MEPWV MOU £XOUV YV(MON TOU AVTIKEIHEVOU Kal EVEPYOUV OIKEIOBEAWC O€ Hia kaBapd ePnopikn Npagn.

H apyxikr] kaTaxwpion / avayvawpion evog nayiou yivetal NGvToTe aTo KOGTOC.

To KOOTOG KTNONG TV NAylwV OTOIXEIwV NePIAAUBAvel Ta APEda kaTavepnBevTa koaTn (TR ayopdc,
HETAPOpPIKA, aoPAalioTpa, Un eNIOTPENTEOI POPOI ayopdc, kKAN.) yia va ¢BAcouv Ta OTOIXEId O£ KATAoTAon
AEITOUpYIag WEXPI TNV NUEPOMNVIA KATAPTIONG TWV OIKOVOUIKWV KATAGTAGEWV .

Ta evowparta ndyia nepiouciakd oToixeia nou anokTiénkav and Tnv eTaipia gugavifovral aTny TIWn
KTNOEWG TOUG, HEIWPEVA KATA TIG CUOCWPEUNEVEG ANOOPETEIC.

O1 anooBéoeic empapuvouv Tnv KaTtdoraon AoyaplaopoU AnOTEAEOUATWY, We Bdon Tn oTabepn
MEBODO anooBeoncg ka®' OAn Tn OIdpKEId TNG EKTIMMPEVNG WQEAING (NG Twv nayiwv nePIoUCIaKmV
oToixeiwv. O1 eBaQIKEG EKTACEIG OV anooBévovTal.

>Ta AuAa NepPIOUCIAKA aToixeia nepiAapBavovTal Ta AoyIoHIKA Npoypdupara.

H ekTiwpevn S1apkela TNG wPEAING {wng, kKaTa KaTnyopia nayiwv, £xel we &nG:

Mepiypa®n EIMI-EIS
Zwng
Mnxavnuata Texv. Eykat.-Aoindg Mnyx. EEonA. I810kTNTA 16
‘EninAa 16
>Keln 10
Mnxavéc Mpageinv 10
EEonAIopOG TNAENIKOIVOVIQV 10
Noinog EEonAiopog 10
HAekTpovikog EEonAiopog 5
AuAa nepiouoiakd aToixeia (Mpoypdaupara H/Y ) 5

H w@éhiun wn Twv nayiov NEPIOUCIAK®WY OTOIXEIWV Wnopei va avaBewpnBei kal va npooapuoaTei £av
auTd KpIBei avaykaio kata TNV oUVTAEN TwV OIKOVOUIKWY KATAOTATEWV.

8.6 AMNOMEIQZH AZIAZ MEPIOYZIAKQN ZTOIXEIQN
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Ta aToixeia Tou EvepynTikoU nou £xouv anpoadiopioTn wPENN {wr) ev anooBEvovTal kal UNOKEIVTAl
o€ £AEYXO AMOEIONG £ETNOIWG, OTAV KAMola yeyovoTa KaTadelkvuouv OTI N AoyIOTIKN Toug a&ia unopei va
MNV €ival avakTioin.

H dlapopd peTa&u Tng AoyioTIKNG afiac kal Tou kaBapol avandoBeoTou noool KATAXwPEITal oTa
anoteAéolaTa. Ta oToixeia Tou EvepynTikoU nou anooBEvovTal UNOKEIVTAl O EAEYXO anopeimwong Tng agiag
TOUC OTaV UnNApxouv evOEIEEIG OTI N AoyIOTIKN Toug a&ia dev Ba avakTnoei.

H avakTtioyn a&ia €ivar To PeyahlTepo nogd WETAEU TnG KaBapng nwAnong kar Tng a&iag Aoyw
xprionc. H nuia Myw peiwong Tng agiag Twv oToixeinv Tou EvepynTikoU avayvwpileTal anodé Tnv £Taipia,
otav n AoyioTikn aia Twv oToixeinv autwv (n Tng Movadag Anuioupyiacg Tapeiakwv Powv) gival peyaAiTepn
ano To avakTnoIKo nood Touc.

KaBapr| a&ia nwAnong Bswpeital To Nocd and Tnv NmANCn €vog OTolxeiou Tou EvepynTikoU oTa
nhaiola piag ap@oTepoBapouc cuvalhayng oTnv oroia Ta pépn €Xouv MANPN Yvwon Kal Npooxwpouv
OIKEIOBEAWC, PETA ANO TNV a@aipeon kabe NpOGBeTOU APETOU KOOTOUG dIABeoNG Tou aToIxEiou EvepynTikou,
evw aja xpnong €ival n napouca a&ia Twv EKTINOHUEVWY PEAOVTIK®DV TAUEIOKWV POWV MOU AvAUEVETal va
€I0pEUOOUV OTNV €niXeipnan and Tn xpnon evog oTolxeiou EvepynTikoU kal ano Tnv d1aBson Tou OTo TEAOG
TNG EKTIHWPEVNG WPEAING (WG TOU.

8.7 Y®IZTAMENA EMNPArMATA BAPH

>Ta neplouciaka aToixeia TnG ETaipiag dev unapxouv evéxupa ) eunpayuparta papn.

8.8 AMOOGEMATA

Ta anoBtuata aneikovifovral oTn XaunAotepn afia PeTafl Tou KOOTOUG KTROEWG TOUG Kal Tng
kaBapng peuoTonoinaiung a&iac. H kabapr peuaTonoinoiun a&ia sivar n unoAoyilopevn TIKR NWANONG, HEOa
oTa nAaioia TnG ouvnBoug EUNOPIKNG 8pacTnPIOTNTAG TNG ENIXEIPNONG, Heiov To unoAoyi{OPevo KOOTOC, Nnou
eival avaykaio yia va npayparonoin®ei n nwAnon.

To kOOTOC Twv anoBepaTwv NpoadiopileTal Pe Tn WEB0DO Tou OTABUIKOU PETOU OpOoU Kal NEPIAAUBAVeEl
TIG danAveg anoKTNONG TwV anoBepdTwy Kal Ta €1d1ka €600a ayopdc Toug (HETAPOpPIKd, aoPAlioTpa KA. ).

KaTaMnAeg npoBAcweig oxnuarifovral yia anafiwyéva, axpnota kai anobéuata pe moAU xaupnhn
KukAopoplakr TaxutnTa. O PEIWoEI TNG afiac Twv anoBeudTwy aTnv kabapn peucTonoinaiun agia kai ol
Aoinég nuIEG and anoBéuata KaTaxwpouvTal OTnV KATAoTAon anoTEAEOWATWY KATa Tnv nepiodo nou
eppavitovral.

8.9 EMNOPIKEZ KAI AOIMEZ ANAITHZEIZ

O1 Aoyapiacpoi neAaTwv kataxwpoUvTal kal napoucialovral otnv AoyioTik Toug afia (a&ia
TiHoAoyiou), META anod npoPAEWEIC yia TuXOV Wn €lonpakTeéa nood. MpoAewn yia enio@aleic neAdreg (bad
debt provision) dievepyeital 6Tav dev eival nAéov mbavr) n sionpa&n oAOKANPOU 1| HEPOUC TOU OPEIAOEVOU
nogoou.

H e0Aoyn agia Twv epnopikwy kal AoINwv anaiTnoewy npooeyyicel Tnv AoyioTikn agia.

O1 EUNOPIKEG Kal AOINEG anaItioeIg TNG €Taipia¢ OewpoUvTal OAEG 10NPASIHEG.
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8.10 TAMEIAKA AIAGEZIMA KAI IZOAYNAMA TAMEIAKQN AIAOEZIMQN

Ta Tapeiakda d1aBéaipa kal Icoduvapa Tapelakwy d1abeaipwy anoTehouvTal ano PeETpNTA Kal BpaxunpOBeoueg
KATaBECEIC YE apyIkn DIAPKEIa HIKPOTEPN TWV TPIWV (3) HNVQV.

8.11 AMNOOEMATIKA ETAIPIAZ

H eTaipia €ival unoxpewpevn oupewva pe Tnv EAAnvikr NopoBeaia Mepi E.N.E. N.3190/1955 apbpa
24 va agaipei €TNOIKG TO €KOOTO TOUAAXIOTOV TwV KaBapwv Kepdwv TnG NPOG OXNHATIONO AnoBsuaTikou
MEXPIC OTOU TA OUCCWPEUKEVA anoBepatikda va ioouvTal Je To 1/3 Tou kaTaBAnUévou KepaAaiou

8.12 ETAIPIKA MEPIAIA

H pepida OUPPETOXNG TNG Hovadikng eTaipou We Tnv enwvupia «SPACE HELLAS Avovuun Etaipia
ZuoThuata kal Ynnpeoieg TnAenikoivaviwv, MAnpo@opiknc, Aogaieiag — ISiwTiky Enixeipnon Mapoxng
Ynnpeoiwv Ac@aAelac» oTnv eTaipia anoTteleital and déka nevre XINAdeg Eakdoia BdounvTa (15.670)
ETAIPIKA pepidia Twv TpidvTa (30) EYPQ To kaBeva. Me aitnon Tng €Taipou pnopei va €kdobei To and tnv
nap.2 Tou apB.27 N.3190/1955 npoPAenopevo &yypago, To onoio €xel Tnv anodé Tnv dIAtagn autn
anodidopevn a&ia dnAadn anodeiEewg nou dev PEPEI XapakTnpa agioypdagou.

To keahaio TnG Taipeiag sival TeTpakdoieg BOopNvTa  XINIAdeC ekatd (470.100) EYPQ oloaxepw(
kaTaBePAnuévo os PeTpnTd kai Siaipeital o Oéka névre XINGdec eEakdoia eBdopnvta (15.670) eTaipikd
Mepidla Twv  Tpiavta (30) EYPQ To kaBéva. H povadikny eTaipo¢ dev €uBUveTal atopikd évavTi o€
OrnoIodNMNOTE TPITO YIa UNOXPEWOEIC TNG ETAIPEIAG yIA TIC onoiec Povn unelBuvn gival n Taipikn neplouaia. H
€UBUVN TNG ETAIPOU MEPIOPICETAI OTNV EIOPOPA TNG OTO ETAIPIKO KEPAAQIO.

8.13 ANAINQPIZH EZOAQN KAI EZEOAQN

‘Egoda: Ta £0oda nepihapBavouv TIC NWANCEIC ayabwv kal napoxng unnpeoiwv, kabapa and ®opo
MpooTiBéuevng A&iac, EKNTWOEIG Kal €MIOTPOPEC. Ta £ooda and Texvika €pya avayvwpifovral oTa
anoTeAéoaTa Tng nepiodou, avaloya PE To OTAdIo 0AOKARPWONG TNG CUKMPBATIKAG dpacTnpIdTNTAG KATA TNV
NUEPOUNViIa KaTAPTIONG TWV OIKOVOUIKWY KATAOTACEWV. EMOPEVWC TO KOOTOC TWV EPYWV MOU EXEl HEV
€KTEAEOTEl, aMA Oev €xel TiMoAoynOei avTioTolxa OTov NEAATN, KATAXWPEITAI OTnV  KATAOTAON
anoTeAeoUATWV NepIddou Wadi Je To avahoyouv oupBATIKO £€0000.

TOKoOI €10NPAKTEOI NEPIAAPBAvVOVTAl GTO AOyapIaCOHO anoTEAEOUATWY e BACN TO NOCO TOKWV MOU AVTIOTOIXEI
oTnV uno €&ETaon nepiodo.

'E€0da: Ta £Eoda avayvwpilovral oTa anoTeAéopaTta oc dedouleupévn Baon. O NANPWHESC Mnou
npaypaTonoloUvTal yia AEITOUPYIKEG HIOBWOEIC JeTapEpovTal oTny KataoTaon AoyapiaopoU AnoTeEAEOPATwY
WG £€00a, KATA To XpOVO XPHOEwWE Tou HioBiou.

8.14 MNPOBAEWEIZ

H avayvapion Twv npoBAEwewv yivetal 6Tav n ETaipia unopei va diapoppwaoel Jia agionioTn ekTipnon
yla dia €UAoYn VOMIKN 1 GUKBATIKN UNOXPEWOT), NoU EUPAVvIETAl WG ANOTEAECKA NPONYOUHEVWV YEYOVOTWY
Kal undpyel moavoTnTa va anaitnBei pia ekpor NOPWV NPOKEIMEVOU TAKTOMOINBEI N UNoXPEWON auTH).

H Etaipia dnuioupyei npdBAewn yia enaxdeic ouppdosic OTav n avapevopevn w@élela nou Ba
npokUyel and TIC oUWPACEIC AUTEG, €ival IKpOTEPN and TA aAvanogeUKTa £€0da CUMHOP@®ONG NPOG TIG
OUMBATIKEG UNOXPEWTEIC.
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O1 npoBAeyeig avadidpBpwaong nepi\auBavouv noivég anod npowpn AMEN HICOMOEWV Kal NMANPWUESG
anolnuwoewv epyalopévwv Aoyw €€0D0U anod Tnv Unnpeoia kal kataxwpoUvTal oTnv nepiodo ekeivn nou
onuioupyeital yia Tnv ETaipia vopikr 1} oupBaTiky OEGUEUON TNG TAKTOMOINONG TNG NANPWHNG.  Adndaveg
OUVOEOHEVEC LE TIG oUVNBEIC dpaocTnpIOTNTEG TNG ETaipiag s eyypagovtal wg NpoBAEYEIC.

O1  pakponpOBeopeG NPOBAEWEIC MIAC OUYKEKPIMEVNG unoxpéwaong npoadiopilovral pe TV
NPoeEOPANON TWV AVAPEVOUEVWY PEANOVTIK®WV TAUIAK®Y POWV MOU agopouv TNV UNOXPEWAN, £xovTac Aapel
unown Toug OXeTIKOUG KIVOUVOUC.

8.15 ZYNAAAATEZ ZE SENA NOMIZMATA

H ETaipia dev npayuartonolei guvaAlayec oe EEvo vouiopa.

8.16 AIKAIQMATA EPFAZOMENQN

SUupwva pe Tov N.282/20 n eraipia kataBaAliel oToug epyalopévouc anolnuinaoelg eni anodAuong n
anoxwpnaong Aoyw ouvTagioddtnong. To UWog Twv kaTaBaAOPevwV noo®v anolnyinong eEapTaTal ano Ta
€T npolnnpeaiag, To UYWoG Twv anodoxwv Kal Tov TPOMo anopdkpuvong anod Tnv unnpeoia (andAuon n
ouvTagioddTnon). O1 ev Aoyw anolnuiwoelg kata Tnyv £€€0do anod Tn unnpecia ePninTouv oTa npoypduparta
kaBopiopevwv napoxwv (defined benefit plan) pe Baon To A.A.M. 19 «Mapoxég oToug epyalopévouc» . Ol v
AOYW uUnoxpewoelc npoadiopifovral Pe BAcn Tnv avaAoyioTikny HPEBODO anoTIUNONG TWV EKTIHWUEVWY
Hovadwv unoxpéwang (projected unit credit method) . ‘Eva npoypappa Cuykekpipévwy napoxmv kabopilel
Me Baon d1agpopeg NapapéTpou, onwe n nAikia, Ta £€tn npolnnpeaiac, o HIOBOC, CUYKEKPIUEVEG UNOXPEWOEIG
yla kaTaBANTEEC NAPOXEC.

H Aloiknon Tng ETaipiag avéBeoe og avayvwpioPEvo avaloyioTn Tn SievEpyela €IBIKNG HEAETNG yiIa Tov
UNoAOYIOHO TWV WPEANKATWY TOU NPOCWIKOU Mou anacyoAsital atnv ETaipia. H npopAswn anolnuinong
NpooWNIKOU Mou Kataxwpndnke oTa BiBAia oUP@@vVA PE TNV avaloyioTiKr HEAETN, apopd TNV UNOXPEwWaN
NG ETaipiag yia peANOVTIK kaTaBoAr] mapoxwv npog Toug epyalOPevouc avahoya HE Tov XpOvo Tng
npolnnpeciag Tou KaBevog kal unoloyioTnke pe BAcn TO avapevopevo va katapAnBei dedouleupévo
dlkaiwpa Tou Kabe epyalduevou, KaTa TNV NUEPOUNVia Tou IgoAoyiopoU, NpoeEopAnuévo aTnv napouoa agia
TOU, O€ OXEON HE TOV NPOPAENOHEVO XpOVO KATABOANG ToOU.

8.17 XPHMATOOIKONOMIKA EPIAAEIA

Ta PBacika xpnuaToolkovopikd epyaisia Tng ETaipiag eivar kupiwg Ta HeTpnTd, oI Tpanelikeg
KaTaBEaoeIc, kal ol BpaxunpOBECEC aNAITHOEIC KAl UNOXPEWTEIC.

Avagopikd PE Ta BpaxunpoBeapa XpnuUAaTooIKOVOUIKA pyaAeia, n dloiknon Tng ETaipiag mioTevel 6Ti N
€uloyn a&ia Toug ouaiaaTikd TauTileTal e Tnv afia oTnv onoia aneikovifovtal oTa AoyioTika Tng BIRAIa.

8.18 MIZOQZEIZ

'O\eg o1 pIoBwoelg nou €xel ouvawel n Etaipia Ta&vopouvTal o AeIToupyikéG.  Or NANPWHEG Nou
yivovTal yia AEITOUpYIKEG HICBMOEIC KaTaxwpoUvTal WG €000 0TA anoTeEAETHATA KATd TO XpOVO XPHOEwS Tou
HioBiou Ta xpnUATOOIKOVOUIKG £600a XpewvovTal KaTeubeiav oTa anoTeAéoaTa.

8.19 ENIAIKEZ H YNO AIAITHZIA AIA®OPEZ

Aev undapyouv enidikeg SIEKDIKNOEIC TPITwWV KATd TG TaIpiag r SIKACTIKEG ANOPACEIC NOU eVOEXETAI va
£XOUV ONMAVTIKN €NiNTWON TNV OIKOVOMIKN KATAoTAon Tng TaIpiac.
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8.20 APIOMOZ ANAZXOAOYMENOY MPOZQMNIKOY

To anaoyohoUpevo Tnv 31™ AekepBpiou 2007 npoownikd TnNG €TaIpiag avépxeral o 1 ATodo, Onwe Kal
™v 31™ AekepBpiou 2006.

8.21 ®OPOZ EIZOAHMATOZ & ANABAAAOMENH ®OPOAOrIIA

O @OpoC €I00dNKATOG AMOTEAEITAl and TOUG TPEXOVTEG (POPOUC, TOUG avaBaAAOPEVOUG (POPOUG,
OnAadn TIG (POPOMOYIKEC eMIBApUVOEIC N €AAPPUVOEIC MOU OXETI(OVTAl WE TA OIKOVOUIKA OMEAN TMou
npokUNTOUV OTNnV NePiodo arAa €xouv ndn kataloyioTei n Ba kaTaloyioToUv anod TIC POPOAOYIKEG apXEG O€
OIaPOPETIKEC NEPIOOOUC, Kal TIC NPOPBAEWEIC yIa NPOTOETOUC POPOUG NOU EVOEXETAI VA NPOKUWOUV OE EAEYXO
anod TIC POPOAOYIKEG ApxEC. O POPOC €I000NHATOC avayvwpileTal oTov Aoyapiaopd TV anoTEAEOUATWY TNG
nepIodoU, €KTOC TOU (POPOU EKEIVOU MOU apopd CUVANAYEG Mou kaTaxwpndnkav aneubeiag oTa idia
KEQAAaIa. Z€ TETOIO MEPINTWON O (QPOPOC E£I000NUATOC KATAXWPEITAl  kaTa avahoyo Tpono ora idia
kepdahaia eniong,

O TpéXwV POPOC EI00ONUATOC APOoPa Tov POPOo  €Ni TWV POPOAOYNTEWV KEPDWV TNG ETAIPIAC, OMNWG
avapoppwénkav oUPevVa HE TIC ANAITHOEIC TWV (POPOAOYIKWV VOHWV, Kal UMOAOYIoTNKE He BAcn Toug
I0XUOVTEG (POPOAOYIKOUG OUVTENEDTEG.

O avaBaAopevog popog e100dNAToG unoAoyileTal XpnoionolmvTag Tnv KJEBodo TNG unoxpEwaongc, o<
OAEG TIC NPOCWPIVEG DIAPOPEC, KATA TNV NUEPOMNVIA Tou I00AOYIOHOU, WETAEU TNG (popoAoyikng BAcng kai
NG AOYIOTIKAG a&iag Twv NEPIOUCIAKWY OTOIXEIWV Kal UMOXPEWTEwV. Ol avapevOoUeveg (POPOAOYIKEG
EMINTWOEIC and TIG NPOCWPIVEC (POPONOYIKEC dlaPopec npoodiopifovral kal  gugavifovral &iTe WG
avaBaMOUEVEG POPOAOYIKEG UMOXPEWOEIG, €iTe WG avaBallopeveg anaitnoesli. O avaBaAOpevog popog
npoodiopileTal e BAON ToUG POPOAOYIKOUG CUVTEAEOTEG MOU I0XUOUV KATA TNV NUEPOUNVIA TOU IGOAOYICHOU.

O1 avaBaM\OpeveG (POPOAOYIKEG aNAITACEIG KATaXwpoUvTdl yia OAeC TIG (POPOAOYIKA EKMECTEEG
NPOCWPIVEG dIAPOPEG KAl TIG HETAPEPOUEVEG (POPOAOYIKEG NUIEC KATA TNV €KTAoN nou niBavoloyeital 0T Ba
undapyouv HEANOVTIKA QopoAoynTeéa KEPDN EvavTl TWV OMOIWV N EKNECTED NPOCWPIVH dlaPopd evOEXETAl va
agonoinBei. H AoyioTikr a&ia Twv avaBaAOPevwV (POPOAOYIKOV analToswv avabewpeital o kade
nUEpounvia 1coAoyIopoU Kal pEIwvETal oTo BaBuo nou Oev niBavoloyeitalr 0TI Ba unap&ouv (popoloynTea
KEPON €vavTl Twv onoiwv va XpnoigonoinBei pépoC 1 To OUVOAO TwV avapBaAAOHEVWV (POPOAOYIKWOV
anaiTnoEwv.

H eTaipia dev €xel emBapuvOel pe QOpo €100dNPATOG Kal e UNOAOYIOHO avaBaropevng gopoAoyiag
AOYW TWV PETAPEPOUEVWY {NMIOV anod nponyoUueva £Tn.
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9 ZHMEIQZEIZ TQON ETHZION OIKONOMIKOQN KATAZTAZEQN

9.1 KYKAOZ EPTAZIQN

O KUKAOG £pyaciav OIKOVOMIKNG dpacTnpidTnTag Tnv 31.12.2007 kai 31.12.2006 &xel wG €ENG:

KukAocg Epyaciov Zroixeia ETaipiag
nooa ekppacuéva o € 31.,12.2007 31.12.2006
Aopnpevn KaAdwdiwon TexvikwV Epywv 196.667,96 543.683,39
Zuvolo KukAou epyaciov 196.667,96 543.683,39

O1 ASITOUPYIKEG dpaoTNPIOTNTEG TNG £TAIPIAC Wag ival dIakpITEC avaloya Pe Tnv @UCN Toug, kaAd
OpPYavVWUEVEG WaTE va dlaxelpidovral eunopelpaTa, npoldvTa, €pya Kal UMNPECIiEC dIapopPOVOVTaC
OTO GUVOAO TOUC HIa OTPATNYIKA ENIXEIPNUATIKI Povada.

9.2 AAAA EZOAA EKMETAAEYZHZ

Mivakag ANV Eoodwv EkpeTdAeuong:

ZTOIXEIA ETAIPIAZ

nood ekppacpiva os € 01.01-31.12.2007 01.01-31.12.2006
'Ecoda napendpevmv acyoAmv 0,00 320,00
'EkTakTa & avopyava £0o0da 128,61 0,00
‘EKTaKTa KEPDN 104,69 0,00
'Ecoda ano npoBAEYPEIC NPONYOUHEVV XPHOEWY 2.471,56 3.363,63
ZUvoAo AAAwV Ecodmv EKHETAAAEUONG 2.704,86 3.683,63

9.3 AEITOYPIIKA EZOAA

Ta ‘EEoda AloiknTikng Asitoupyiag, kabwg kai Ta ‘E§oda Asitoupyiag AlaBéoswg napoucialovTal
MEIwPEVa, TNG TPEXOUOAC XPpronG o€ GUYKPION KE Ta OTOIXEIA TNG NponyoUHEVNC.
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9.4 AAAA EEOAA EKMETAAEYZHZ

Mivakag AMwv EEG0wV EkpeTaAeuonc:

ZTOIXEIA ETAIPIAZ
nood ekppacpéva o € 01.01-31.12.2007 01.01-31.12.2006
'ExTakTa & avopyava ££0da 72,63 78,34
"EKTAKTEG ZNHIEG 2.542,51 1.302,03
2UvoAo AAAwV EE00wV EKHETAGAAEUONG 2.615,14 1.380,37

9.5 ®OPOZ EIZOAHMATOZ

Aev NPOEKUYPE POPOG €I00ONKUATOG TOCO OTA ANOTEAEOHATA TNG NPONYOUUEVNG XPriong 000 Kal Tng
TPEXOUOAG XPONG AOYw CNIaG.

9.6 ENZQMATA NATIA ZTOIXEIA

Aev undpyouv UMOBNKES Kal NMPOONUEIWOEIG 1) onoiadnnoTe alha Bapn eni Twv nayiwv oToIxeiwv
évavTi daveiopou.

Ja¢ NapaBEToupE Nivaka Twv EVOMHATWOV NAYinV OTOIXEIWV Tn¢ sTaipiac:

nood ekppacueva oe € Mnyx/Ta-TexV. EninAa & Aoinbe
€YK/0EIG & AoINOG £EonNopbe Zuvolo
HNX/KOG €E0NNIOHIOG

Afja kThong 31.12.2006 20.100,00 7.000,40 27.100,40
Mpoobrkeg xprong 0,00 0,00 0,00
MeIaoEIg Xprong 18.283,00 6.236,90 24.519,90
AZia kTiiong 31.12.2007 1.817,00 763,50 2.580,50
Anoopéoeig 31.12.2006 3.870,83 3.035,09 6.905,92
AnooBETEIG Xprong 208,79 232,14 440,93
Meiwoeig AnooBETewy Xprong 3.615,92 2.842,40 6.458,32
AnooBéoeig 31.12.2007 463,70 424,83 888,53
AvanoofeoTn A&ia 31.12.2007 1.353,30 338,67 1.691,97
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9.7 AYAA NATIA ZTOIXEIA

Yag napaBEToupe nivaka Twv AUAWV NAyi®v OTOIXEIWV TN sTaipiag :

20volo Aulwv

. . Moyiopika 2 g
nooa ekppacpéva os € 5 NEPIOUCIAKAV OTOIXEIWV
Mpoypappara Baoel AAN

Afia kTiiong 31.12.2006 666,00 666,00
MpPoaBNKES Xprnong 0,00 0,00
MeIwoeIg Xpriong 557,00 557,00
A&ia ktiong 31.12.2007 109,00 109,00
AnooBéoeig 31.12.2006 271,62 271,62
AnooBEoeig xpnong 31,09 31,09
Meiwoeig ANooRECEWV XProng 242,76 242,76
AnooBtosic 31.12.2007 59,95 59,95
AvanooBeoTtn Agia 31.12.2007 49,05 49,05

9.8 AMNOGEMATA

Mivakag AnoBepdTtwv eTaipiac :
AnoB¢uara Zroixeia ETaipiag

nood ekppacuéva os € 31.12.2007 31.12.2006

A’ & BondnTIKEG UAEC 0,00 11.346,36

ZUvoAo AnoBsparmv 0,00 11.346,36

Aev unapyouv anoBéuarta aTnv TpEXouoa nepiodo.

9.9 AMNAITHZEIZ ANO NEAATEZ

O1 Aoyapiaopoi MeAaT@wv kataxwpoUvTal kai napoucialovral otnv AoyioTIkn Touc afia (aia
TIMOAOyiou), HETA and NPOBAEWEIC yia TUXOV MN €10MpakTea nood. MMpoBAewn yia eniopaleic nedareg (bad
debt provision) dievepyeital 6Tav dev eival nAeov mbavr n sionpa&n oAOKANPOU | PEPOUG TOU OPEIAOLEVOU
nooou. O1 emniopaleig anarrnoeig diaypagpovTail évavTi Tng oxnuaTiobeicag npoBAewng.

MeAareg Zroixeia ETaipiag
nood ekppacpéva os € 31.12.2007 31.12.2006
MeAaTec 134.117,35 182.680,11
ZUvolo Mehativ 134.117,35 182,680,11
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H eUAoyn afia Twv anarmoswy ano neAATeG NPooeyyilel TNV AoyIoTIKN agia.

O1 anaitiogig and NeAATEG TG Talpiac OempoUvTal OAEG E10NPASIHEG.

9.10 AOIMNEZ EMMNOPIKEZ AMAITHZEIZ

O1 AoINEC anaitrogIg TNG ETaipiac pag avaAuovTtal we KaTwoi:

Aoinég AnAITNOEIG Zroixeia ETaipiag
nood ekppacuéva os € 31.12.2007 31.12.2006
EniTayéc ElonpakTéeg 0,00 6.000,00
MapakpaToUPevol PpOopol & AOINEC anaITioeIg 26.103,94 26.684,52
'E€0d0a enopévVwY XpHoEwv 150,00 501,34
ZUvoAo Aoinwv AnAITHCEWV 26.253,94 33.185,86

H e0Aoyn agia Twv epnopikwv kal AoINwv anaiTnoewy npooeyyicel Tnv AoyioTikn agia.

O1 EUNOPIKEG Kal AOINEG anaitioei§ TNG €Taipiag OempouvTal OAEG 10NPASIHEG.

9.11 TAMEIAKA AIAOEZIMA KAI IZOAYNAMA TAMEIAKQN AIAOEZIMQN

Ta Tapeiakd diabéoipa kai IoodUvapa Tapeiakmy diadeaipwv anoTeholvTal anod PeTpNTA Kal BpaxunpoBeopeg
KaTabEoelc Pe apxIKn JIAPKEIa HIKPOTEPN TWV TPIWV (3) HNVOV.

MapaTiBeTal nivakag Tapeiakwv AiaBeaipwy kal IG0OUVAP®Y :

Tapsiakda Aia@soipa & 1I00duvapa Zr1oixeia ETaipiag
nooda ekPpPacuéva o € 31.12.2007 31.12.2006
Tapeio 828,27 1.660,81
KaTabeoeig Oyewg kal npobeapiag 1.724,51 5.626,90

ZUvoAo Tapeiakav AlaBecipwv &

1003UVapWV 2.552,78 7.287,71

9.12 ETAIPIKO KE®AAAIO

To keahaio TnG Taipeiag sival TeTpakdoieg BOopNvTa  XINAdeC ekatd (470.100) EYPQ oloaxepwc
kaTaBePAnuévo oe PeTpnTd kai Siaipeital o Oéka névre XINGdec e€akdoia eBdopnvta (15.670) eTaipikd
Mepidla Twv  Tpiavta (30) EYPQ To kabéva. H povadikny eraipo¢ «SPACE HELLAS Avwvupn ETtaipia
ZuoThuata kal Ynnpeoieg TnAenikoivaviwv, MAnpo@opikng, Aogaieiag — ISiwTiky Enixeipnon Mapoxng
Ynnpeoiwv AoQAieiac» dev eUBUVETAI ATOMIKA €vavTl O£ OMOIODNMNOTE TPITO YIA UNOXPEWOEIG TNG ETAIPEIAG
yla TIG onoieg povn unglbuvn €ival n eTaipikn neplouaia. H euBuvn Tng €Taipou neplopifeTal oTnv €I0popa
TNG OTO ETAIPIKO KEPAAIO.
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ApIOPOG ETAIPIK®MV HSQ'IEI(DV KCIl OVOLAoTIKR 31.12.2007
adi E—
ApIBUOC ETAIPIKWV HEPISIWV 15.670
OvopaarTikn Agia 30,00 €

Ta képdn ava eTaipiko Pepidio unohoyiobnkav Pe BAcN To OTABUIOPEVO APIBUO ETAIPIKWV HEPIDIWV.

9.13 AOIMNEZ MAKPOINPOOEZMEZ YMNOXPEQZEIZ

O1  unoxpewoel TagivodoUvTal WG PAKponpOBeopueg OTav n €Taipia €Xel TNV UMNOXPEWON VA TIG
€€opAnoel peTa dwdeka (12) unvav  ano Tnv nNUepoUnvia Tou IgoAoyiopol. TNV avTiBeTn nepinTwon ol
UMOXPEWOEIC AQUTEG TAEIVOROUVTAl WG BpaxunpOBeTHES.

MapaTiBeTal nivakag Aoinwv MakponpoBESHWY UNOXPEWOEWY TNG ETAIPIAG:

Aoinég MakponpOBECUEG UNOXPEWMTEIG Zroixeia ETaipiag
nood ekppaocuéva os € 31.12.2007 31.12.2006
YNOXPEWOEIG NApoX®V Anoxwpnocws Mpoownikou 248,03 2.719,59
ZUvoAo Aoin®v MakponpoBECHMV UNOXPEDCEMV 248,03 2.719,59

H peiwon nou gugavileral, oto kovOUA YNOXPEWOEIG Napoxwv Anoxwpnosws MpoownikoU, agopd
avTIAOYIoPO  NPOBAEYEWV.

9.14 ANABAAAOMENH ®OPOAOTIIA

H eTaipia dev eixe empBapuvBei pe POpo €1000NPATOG Kal e unoAoyiopdd avaBal\opevng gpopoAoyiag
TO0O oTNV NponyoUUevn Nepiodo 600 kal aTnV TPEXOUOA, AOYw TG UNApENG axpnoionoinTwy (popoAOYIKGOV
HETAPEPOPEVWY {NHIMV and nponyoUHeva £Tn Kal TNG EKTIHNONG TNG OTI TO PopoAoynTEéD KEPSOG TNG dev Ba
ATav ENAPKEG yIa TNV KAAUYN QUTWV.

9.15 'IAIA KE®AAAIA

Ta 'Idia Kepahaia eTaipiag SPACE AYKTIAKEZ YINOAOMEZ MONOMPOZQMH E.MN.E sival pikpoTepa TOU
nuioewe (1/2) Tou eTaipikoU KepaAAaiou Kal CUVTPEXOUV Ol MPoUnoBEoeIC epapHoynG Twv dIaTAEEwv Tou
aphb. 45 Tou K.N 3190/1955. H unTpikn eTaipia «SPACE HELLAS Avawvupn ETaipia ZuoTnuara kai Ynnpeoieg
TnAenikoivwviav, MAnpogopiknc, Aopaieiac — ISIwTIKR Enixeipnon Mapoxng Ynnpeoiwv AcgpdAsiacs Oa
AGBel Ta npoorkovTa PETPA, WOTE va apBolv ol NpoUnoBEoeIg e(pappoyng Tou apbpou auTtou.
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9.16 ANEAErKTEZ ®OPOAOIIKA XPHZEIZ
O1 avéAeyKTEC (POPONOYIKEC XPNOEIC TNG ETAIPIAC EXOUV WG EENG:

. AVEAEYKTEG
Eraipia (POPOAOYIKA XPRNOEIG

SPACE AIKTYAKEZ YMOAOMEZ MONOIMPOZQIMH EME 2006 - 2007

Ma TIC WG Avw aveéAeyKTEC (POPOAOYIKA XPNOEIC TNG ETAIPIAG, UNAPXEl TO €VOEXOMEVO E£MIBOANC
NpooBETWV POPWV Kal NPOCAUENCEWY KATA TOV XPOVO €EETACNG KAl OPICTIKOMOINGNG TOUG anod TIC apHOdIEG
(POpPOMNOYIKEG apxEC. 'ETal n €kBaon Tou QopoloyikoU eAéyxou Oev eival duvaTtdv va npoPAepBei agioniora
Oev €xel yivel onoliadnnoTe NPOBAEWN OTIC OIKOVOUIKEC KATAOTACEIC OE OXEON HWE TO BEUa auTo.

9.17 NPOMHOEYTEZ KAI AOIMNEZ BPAXYNMPOOEZMEZ YNNOXPEQZEIZ

01 UNOXPEWOEIC TAEIVOUOUVTal WG BPaxunpoBeoPeg OTAV N €TAIPIA £XEI TNV UNOXPEWON VA TIG
e€opAnoel péoa os dwdeka (12) pnveg and TNV NUEPOMNVIa Tou I00AoyIoHoU. ZTnv avTiBeTn NepinTwon ol
UMOXPEWOEIC QUTEG TAEIVOROUVTAl WG AKPOMNPOBETHEG.

MapatiBeTal nivakag npopnBeuTwV Kal AOINWV BpaxunpoBETU®V UNOXPEWCEWY TG ETAIPIAC:

MpopnBsuTéc & AoinéG BpaxunpoOeOUEG

TR Zroixeia Eraipiag

nooda ekppacpéva os € 31.12.2007 31.12.2006
MpounBeuTEC 51.330,99 82.118,39
AopaAigTikoi Opyaviopoi 2.039,98 1.961,56
MpokaTaBoAég neaTwv 0,00 11,00
'E€0da xprocwe dedouleupéva 280,32 546,19
ZUvoAo MpopnBsutav & Aoinav BpaxunpoBiopmv
UNOXPERTEDV 53.651,29 84.637,14

9.18 ZTOIXEIA KATAZTAZHZ TAMEIAKQN POQN

Ol TAUEIAKEG POEC anO ASITOUPYIKEG dPaaTNnpIOTNTEC, TNG £TAIPEIAC NapouaialovTal apvnTIKEG TOGO
oTnV TpExouaa 600 Kal gTNV NPONyoUlevn Xpron.

Ol TAUEIAKEG POEC anO eNevOUTIKEG OpaaTNPIOTNTEG, TNG ETAIPEIAC NapoucialovTal BETIKEG KUPIWG
AOYW TNG NWANONG EVOWUATWY NEPIOUTIAKWV OTOIXEIWV Kal Ol OMOoIEG XpNHATOdOTNOAV TIC TAUEIAKEG POEC
ano ASITOUPYIKEC OpaaTnPIOTNTEG TNV TPEXOUTA XPRon.

OI TAUIaKEG POEC and XPNHATodOTIKEG dpAaTNPIOTNTES, pgavifovtal PNdeVIKEG aTNV TpEXouad Xpnan,
O€ OXE0N WE TIC BETIKEG POEC MponyoUHEVNG Xpriong Aoyw al&nong Tou €TaIpIKoU Wag kepaAaiou, n onoia
Kal XpnHaTodOTNOE TIG AEITOUPYIKEG Kal ENEVOUTIKEG dpaaTnpIOTNTECG TNG NPonyoUHEVNG NEPIOSOU.
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9.19 ZHMANTIKA FrEFONOTA

Aev unnp€av onuavTika yeyovoTa kata Tnv TpEXOUTa Xprion nou va ennpeacav Tnv Asiroupyia Tng
eTaipiac.
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1 o AIAXEIPIZH XPHMATOOIKONOMIKON KINAYNON

MapAayovTeg XprHATOOIKOVOHIKOU KIVEUVOU

H ETaipia dev avtipeTwnilel 101aITEPouUg KIvOUVoUG:

o ZuvaAAaypaTikog Kivduvog

H ETaipia dev dievepynos ouvalAayEG e ouvalhaypa Tnv xpnon 2007. Q¢ ek ToUTou, dev eKTIBETAI
OTIC OIaKUPAVOEIC ouvaANayHaTIKOV 100TIHIOV. [a Tov AOyo auTtd dev KpiveTal koMo va JlEpeuvnBsei n
duvaToTnTa Xpnoidonoinong epyaisiwv avTioTabuiong Tou cuvaiAaypaTikoU Kivouvou.

o Kiv3duvog eniTokiou

Ta AeiToupyika €00da Tng ETaipiac dev ennpealovTtal onuavTika ano Ti¢ SIaKUPAVOEIG TwV NToKiwv. H
¢kBeon O KiVOUVO EMITOKIWV yIa TIG UMOXPEWOEIC Kal enevdUoelc napakohouBeital oe npoUnoloyIoTIKN
Baon.

o MOoTWTIKOG Kiviuvog

H Etaipia dev avTipeTwnilel onuavtikoUg NIoTWTIKOUC KIvOUVOUC. H XpnuATOOIKOVOUIKT KaTAoTaon
Twv NEAaT®V napakoAouBeital diapkwg and Tnv ETaipia.

Ma €1d1kouc MoTwTIKOUG KIvOUVoUG yivovTal npoBAEWeIC yia Inyieg and ana&inaon. ZTo TEAOG Tou £TOUG
n dloiknon Bewpnoe OTI dev UNAPXEI KAvEVAG OUCIAOTIKOG NIOTWTIKOG KivOUVOC, NMou va Pnv KaAunTeTal non
ano kanoia eEac@aAion r anod NPORAeWn nioPailous anaiTroewg.

o Kivduvog PsuoToTnTaq

H ouvern diayeipion TnG PeUCTOTNTAG EMITUYXAVETAl PE TNV UNap&n Tou kataAAnAou cuvduacpou
PEUCTWY JIaBETipwWY.

H Etaipia OiaxeipieTal Toug KIvOUVOUC MOu Hnopei va OnuioupynBoluv and £AAEIWn enapkoug
PEUCTOTNTAG PPOVTICOVTAG va undpyouv eEa0PANIOUEVEG TPANEQKEC NIOTWOEIG MPOG XPrioN.

Aev UNApYouv onUAavTIKEG aBeBaIOTNTEG Nou va oXeTI(oVTal e TNV AIToupyia TnG enixeipnonc.
o Alaxeipion kepalaiou

O okonocg Tng Etaipiac  oTav diaxeipileTal Ta Ke@aAiaia €ival va €Ea0@alioel TNV IKAvOTNTA CUVEXOUG
OpacTnpIOTNTAC, YIa va Napéxel KEPON OTOUG ETAIPOUC Kal OPEAN OTOUC AAAOUG vOIaPEPOHEVOUG KABWG Kal
va diaTnpnoel Jia Kepalaiouxikr) Sour, n onoia 6a Heiwvel To KOOTOG Kepahaiou.

Ma va diatnpnoel 1 va npoodppocel Tnv doun Tou kegahaiou, n ETaipia npénel va npooapuooel To
Nnogo TWV WEPIOPATWY Kal TNV anodoan KEPAAdiou OTOUG €TAIPOUC , va eKOWOEI VEEC IETOXEC I va NOUANCEI
OTOoIXEIa EvEPYNTIKOU YIA VA PEIWOEl TA XPEN.

To ke@AAaio emoKoneiTal Je BAon €va ouvteAeoTr] HoxAeuonG. O ouVTEAEOTNG unoAoyileTal wg To
kKaBapd Xpeog OlalpoUPEVO E TO OUVOMKO Ke(daAalo. To kaBapd XpEog UMOAOYI(ETAl WG O OUVOAIKOGC
davelopog (oupnepihapBavovtal BpaxunpdBeoua kai pakponpdBsopa ddaveld Onwe ep@avifovralr aTov
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I00AOYIOHO) peiov Ta XpnuaTika diabéoipa. To ouvolikO KepAAalo unohoyileTal wg Ta idia KepdAiaia nou
gpgavitovral aTov I00AoYIoHO GUV To kaBapd Xpéoc.

ZuvTeAEOTNG HOXAEUONG Zroixeia ETaipiag

nood ekppacuéva os € 31.12.2007 31.12.2006
JUVOAIKOG AQVEITHOG 0,00 0,00
Meiov: Xpnuatikda diabsoipa -2.552,78 -7.287,71
KaBapo xpéog -2.552,78 -7.287,71
ZUvoAo 18I0V KeQalaiwv 104.355,10 163.122,81
>UvoAo kepahaiou 101.802,32 155.835,10
ZuvTeEAECTNG HOXAEUONG -2,50% -5,00%
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1 1 FEFONOTA META THN HMEPOMHNIA TQN ETHZIQN OIKONOMIKON
KATAZTAZEQN THZ XPHZHZ ANO 1% IANOYAPIOY EQZ 31H AEKEMBPIOY 2007

Mépa Twv NON avaPepBEVTWV YEYOVOTWY, deV UNAPXOUV AAAA PETAYEVESTEPA TWV OIKOVOUIKMV
KATAoTACEWV YEYOVOTA, TA oroia va agopouUv Tnv ETaipia, oTa onoia emBaAeTal avapopd and Ta Aiebvr
MpdTuna XpnuaTtoolkovopIknG MAnpo@opnong

30



SPACE AIKTYAKEZ YINOAOMEZ MONOMPOZQIMH E.MN.E.
Etroiec Oikovopikég KaTaoTaoeig
yia Tnv xpnon and 1" Iavouapiou €wg 31" AskepBpiou 2007

y [’ J—

12.1 EKOEZH AIAXEIPIZHZ EMI TQN OIKONOMIKQN KATAZTAZEQN

EKOE>H AIAXEIPIZHZ TOY AIAXEIPH2TH
THZ «SPACE AIKTYAKEZ YNMOAOMEZ MONOMNPOZQIMH E.M.E» ENI ETHZION
OIKONOMIKON KATAZTAZEQN TH2 XPHZEQZ 2007

Mpog Tnv TakTikn Mevikr] Zuvéleuon Twv ETaipwv.

Eni Twv ETNoiwv Oikovopikwv KataoTdoewv Tng Xpriong and 1ng Iavouapiou €wg 31ng AskepBpiou
2007.

Ay. Mapaokeur|, 20 ®eBpouapiou 2008

Kupiol,

KaTa Tnv katabeon npog £ykpion oacg, Twv ETNaiwv OIkovopikawv KaTaoTAoEwV yia TNV XPOVIKN
nepiodo ano 1n¢ Iavouapiou £w¢ 31n¢ AekepBpiou 2007, oag napouaialoups Tnv napoloa €kBean pag eni

TWV OIKOVOUIKQV HEYEBWY TNG €TaIpiag kal Tou OpiAou.

>ac napabEToupe avaAuTIKOTEPA, OTOIXEId TWV AVWTEPW OIKOVOUIKGV KATAOTACEWY OE OXEON HE Ta
avTioToIXa TNG NPONYOUHEVNG XPHOEWC.

Fevika

H ev Aoyw €Taipiki Xxpnon €ivai n 4n  katd oeipd kai nepIAUBAvEl TNV Xpovikr nepiodo and 1ng
Iavouapiou £w¢ 31ng AekeuBpiou 2007.

01 dpacTNPIOTNTEG TNG ETAIPIAG UNMRPEAV CUPPWVEC E TNV IoXUoUCa VoloBeaia Kal Toug okonoug
TNG, 6Nw¢ auToi opifovTal and To kKaTaoTaTIko TNC.

O1 OIKOVOMIKEG KATAoTACEIC NepIAapBavouy Tov IooAoyiopd, Tnv Katdoraon Tou Aoyapiacpou
AnoTeAeopatwv Xpriong, Tnv AidBeon Twv AnoTeAeopaTwy Kai To NMpoodpTnua.

E1d1k0TEPA

To yevikd aglvoAo EvepynTikoU kai MadnTikoU Tng KAEIOPEVNG XPpriong avépyeTal o nood € 165.629,09 £vavri
nooouU € 255.912,87 Tng nponyoUpevng Xpriong.

Ta AnoTeAéopaTa Xpnoswe Npo Popwv TNG KAEIOPEVNG Xpriong avnABav oto nodd Twv € 51.421,11 ({nuieq)
évavTi nooou € 78.028,98 ({nuiec) TG nponyoUpEVNG XPNONG.

AvagepOevol 0Ta EMIPEPOUC GTOIXEIA TOU IG0AOYIOHOU ONUEIMVOUE T KATWOI:

A.1 I'TA TOYZ AOTAPIAZMOYZ TOY ENEPITHTIKOY

Mn kukAo@opoUVTa NEPIOUCIAKA OTOIXEIT
= EvompaTta kai GuAa NEPIOUCIAKa oTolxEia

1. Ta auha nepiouciaka oToixeia avanooBeotng a&iag noool € 49,05 TnNG KAEIOYEVNG Xprong agopd
AoyIopIkO npdypappa évavti € 394,38 Tng nponyoUnevng Xprone.
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Ta pnxavnuata kata Tnv KAEIOPeVn xpron napouacidalouv avanooBeoto unoloino € 1.353,30 évavri
unodAoinou €16.229,17 TnG Nponyoudevng Xprione.

Ta émnAa kal Aoinog eEoNMIOUOC Twv Ypageiwv TN £TAIPIAc kKaTta TNV KAEIOWEVN Xprion avepyovTal
o€ avanooBeoTn a&ia € 338,67 £vavti noool € 3.965,31 TnNG nponyoudevng Xpnonge.

Moinég Makponpo0eopeG ANAITAOEIG

O1 pakponpOBeoEC anaITnOEIC aPopouUV DOOUEVEC EYYUNOEIG nogou € 964,00 yia Tnv KAEIOPEVN Xprion Kal
nooo € 823,97 yia Tnv nponyoUUevn Xpnon.

KukAo@popoUvTa NEPIOUCIAKA OTOIXEIT

Ma Ta dedopéva Tou KukAopopoUvTog EvepynTikoU EXOUHE VA ONUEIWOOUKE Ta EENG:

1.

To gUvolo TwWV anaImioewv TNG KAEIOPEVNC XPNONG avepyeTal oto nocd Twv € 160.371,29 évavTi
noooU € 227.212,33 Tng nponyoUHEVNC XPNONG Ol OMoieC  NPOEpXovTal and TIC TPEXOUOEG
ouval\ayEg TnG eTaipiag kai givar aspaioug €10npagewc.

Ta diaBéoiga katd Tnv KASIOPEVN XpRAON aveépxovTal o nood € 2.552,78 évavti nogou €7.287,71
TNG NPONYOUHEVNG XPAIONG.

A.2 T'TA TOYZ AOTAPIAZMOYZ TOY MAGHTIKOY

"'IS1a KepdAaia

Ta idla ke@AAaia TNG €TAIpiac KaTa TNV KAEIOPEVN XPrion avépyovtal aTo noco Twv € 104.355,10 kai

gival Jeiwpéva og axéon pe TV nponyoUpevn xpron katd eupw € 58.767,71.

Ta 'Id1a Kepahaia eTaipiag SPACE AYKTIAKEZ YINOAOMEZ MONOMPOZQMH E.MN.E sival pikpoTepa Tou

nuicewg (1/2) Tou eTaipikoU KEPAAQIOU Kal CUVTPEXOUV Ol NPOUNOBECEIG (pappoynG Twv dIaTAEewv Tou
apb. 45 Tou K.N 3190/1955. H unTpikn etaipia «SPACE HELLAS Avawvupn ETaipia ZuoTnuara kai Ynnpeoieg
TnAenikoivwviav, MAnpogopikng, Aopaieiac — ISIwTIKR Enixeipnon Mapoxng Ynnpeoiov AcgpdAsiac» 6a
AGBel Ta npoorkovTa PETPA, WOTE va apBolv ol NpoUnoBEoeIg e(pappoyng Tou apbpou auTou.

MakponpoOeoHEG YNOXPEDOEIG

O1 MakponpoBeoPeg UNOXPEWOEIS avépyovtal ato nocd € 248,03 évavri nocolu € 2.719,59 Tng
NPONYOUKEVNG XPNONG AOYw avTIAOYIOHOU NPOBAEYEIC YNOXPEWONG NAPOXWV ANOXWPNOEWS NPOCWMIKOU
ano Tnv Taipia.

BpaxunpoOeoHEG YNOXPEWNTEIG

O1 BpaxunpoBeopeC UNOXPEWOEIC avépxovTal aTo nood € 61.025,96 €vavti noool € 90.070,47 Tng

nponyoUpevnG xprone. H eTaipia, sivar oe B£on ava ndoa oTiydr va avTIMETWMICE! TIG UNOXPEWTEIS TNG,
OMOTE KATACTE avaykaio, dIATNPE®VTAG TNV KAAr GKn TG oTnv ayopd.

A.3. ANIOTEAEZMATA XPHZH>

1.

O kUKAOG epyacimv Tng Taipiag aviABe oTo nood Twv € 196.667,96 £vavTi nooou € 543.683,39
TNG NponyoUHEVNG XProNG Kal €ival HEIMPEVOG KATA 64% nepinou.

To kOOTOG NwANoswv avnABe oe € 189.101,40 peiwpévo katd 55% nepinou, o OXEon WE TNV
nponyouevn Xpnon noao € 422.376,38.
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3. Ta WIKTG anoTeAéopaTta katd Tnv TpEXouoa xpnon avepyovral oc € 7.566,56 &vavti noool €
121.307,01 Tng nponyoUpEVNG XPNonG Helwpeva katd 94% nepinou.

4. Ta £€€oda SIoIKNTIKNG AeIToupyiag kai diaBéoswe aviA8av oTo noad Twv € 59.007,24 €vavTti nooou €
194.736,38 kai €ival Yeiwpéva kaTa 3,2 POopEC NEPINOU O OXEDN KE TNV NponyoUpEVn Xprion.

5. Ta xpnupartoolkovopika €£o0da avnhBav oto nogdo Twv € 70,15 évavti nooou € 8.008,95 peiwpéva
Katd 99% nepinou os oxEaN HE TNV NponyoUHEvn XpRon.

6. Ta ékTakTa anoTeAéopata oTnv napoluoa xprion aviAav oe (képdn) € 89,72 évavti € 1.983,26 NG
MPONYOUHEVNG XPronG.

MeTa Ta avwTépw, Ta kabapd anoTeAéoparta npod Qopwv avnABav oto nood Twv € 51.421,11
(Qnuic) evavt € 78.028,98 ({nuieG) TNG NPONYOUHEVNG XPAONG -

A.4 NPOBAENMOMENH MOPEIA

H eTaipia oTnv €nopevn xprion Npoodoka oTnv avaAnyn VEWvV £pywv Kal o BeTIka anoTehéopara
Ikava va aunoouv Ta idla KepaAaia ,GAw¢ Ba AdBel Ta npoonkovTa HETPA woTe va apbouv ol
npolnoB&aeic epapuoyng Twv dIaTagewv Tou apBpou 45 Tou K.N 3190/1955.
B KINAYNOI KAI ABEBAIOTHTEZ-NMOAITIKEZ ANTIZTAOMIZHZ KINAYNON

H ETaipia dev avtipeTwnilel 101aITEPoug KIvOUVoUG:

1. ZuvaAAaypdaTikog Kivduvog
H ETaipia dev dievepynoe ouvalhayeG os ouvalhaypa Tnv xpnon 2007. Q¢ ek ToUTou, dev eKTIBETAI
OTIC OIOKUPAVOEIC ouvaAAayHaTIKOV 100TIHIOV. [a Tov AOyo auTtd dev KpiveTal koMo va JlepeuvnBei n
duvaToTnTa Xpnaoidonoinang epyaisiwv avTioTabuiong Tou ouvaAAayHaTikou Kivouvou.

2. Kivduvog eniTokiou

Ta AeiToupyikd €00da Tng ETaipiag dev ennpealovTal GnuavTika ano TIiG dIAKUPAVOEIC TwV ENiTokiwv. H
¢kBeon O KivOUVO EMITOKIWV yia TIG UMOXPEWOEIC Kal enevdUoelc napakohouBeital oe npoUnoloyIoTIKN
Baon.

3. MOTWTIKOG Kivouvog

H Etaipia dev avTipeTwnilel onuavtikoUg NIoTWTIKOUC KIvOUVOUC. H XpnuATOOIKOVOUIKT KaTAoTaon
Twv NEAaT®V napakoAouBeital diapkwg and Tnv Etaipia.

Ma €1d1kouc MoTwTIKOUG KIvOUVoUG yivovTal npoBAEWeIC yia {nyieg and ana&inaon. ZTo TEAOG Tou £TOUG

n diloiknon Bewpnoe OTI dev UNAPXEI KAvEvAG OUCIAOTIKOG NIOTWTIKOG KivOUVOC, NMou va pnv KaAunTeTal non
ano kanoia eEac@aAion r anod NPORAeWn nioPaious anaiTroewg,.

4. Kivduvog PsuoToTnTaq
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H ouvern diayeipion TNG PeUCTOTNTAG EMITUYXAVETAl PE TNV UNap&n Tou kataAAnAou cuvduacuou

PEUCTWV JIaBETipwV.

H Etaipia OiaxeipieTal Toug KIvOUVOUC Mou Hnopei va OnuioupynBoluv and £AAsIWn enapkoug

PEUCTOTNTAG PPOVTICOVTAC va undpxouv €Ea0PANIOUEVEG TpANEQKEG MOTWOEIC NPOC XPHoN.

Aev unapyouv onuavTikeG aBeBaidTNTEG nou va oxeTilovTal e TNV AsIToupyia Tng enixeipnong.

I. OIKONOMIKOI AEIKTEZ

OIKONOMIKOI AEIKTEZ
31.12.2007 31.12.2006
A. APIOMOAEIKTEZ PEYZTOTHTOZ (LIQUIDITY RATIOS)
Al. ApiBuodeikTng Mevikng PeuaTtotnTag ) Ke@ahaiou Kivnong CURRENT RATIO 267,96,% 261,38%
A2. Apeong PeuototnTag QUICK RATIO 2,68 @opég 2,49 popég
A3. | EdIkig Peuotdmnrac ACID TEST RATIO 4,20% 8,14%
Kepahaio Kivnong npog KukhogoUv EvepynTikd WORKING CAPITAL TO
A4. CURRENT ASSETS 62,68% 61,74%
B. APIOMOAEIKTEZ AIAPOPQTIKHZ IZOPPOIMIAZ (CAPITAL STRUCTURE RATIOS)
B1. KaAuyng nayiwv FIXED ASSETS TO NET WORTH 2,11% 10,60%
B4.18iwv KepaAaiwv npog alvoAo unoxpenaewmv(nAéov o o
B2 poBAtwewv)OWNER'S EQUITY TO TOTAL LIABILITIES 63,04% 64,20%
Kukhopopouv EvepynTikod npog Zuvohikd EvepynTikd CUERRENT ASSETS o o
B3. 1O TOTAL ASSETS RATIO 98,58% 93,00%
r. APIOMOAEIKTEZ APAZTHPIOTHTAZ (ACTIVITY RATIOS)
r. TayuTtnTa Kukhogpopiag AnoBepatwv INVENTORIES TURNOVER RATIO 33,3 popég 74,6 QOpEG
r2. TayuTtnTa Kukhogopiag Mayiwv FIXED ASSETS TURNOVER RATIO 89,4 popEg 31,8 popég
. ?/I;cér.]ol')lsploéoq Eionpa&ng anarmoewv DAYS OF SALES OUTSTANDING 344 nuépec 118 nuépec
r4. TayutnTa KukAogopiag auvolikoU EvepynTikou ASSET TURNOVER RATIO 1,2 @opeg 2,2 (POPEG
rs. TayuTtnTa Kukhogopiag Idiwv Kepahaiov OWNER'S EQUITY TURNOVER 1,9 gopéc 3,4 optc
RATIO
A. APIOMOAEIKTEZ ANOAOTIKOTHTOZ (PROFITABILITY RATIOS)
Al. MikTou KEpdoug EkpeTalMeloewg GROSS PROFIT MARGIN 3,83% 22,21%

A . ZHMANTIKA FrETONOTA MEXPI THN YMOBOAH THZ EKOEZHZ

Aev £xouv onuelwBei yeyovoTa nou ennpealouv To NePIEXOUEVO TNG Napoloac £KBEONC PEXP! OrUEPa.

A@oU 0ag ekBECAPE TA AVWTEPW CUMNANPWHATIKA OTOIXEIa TNG SIaxeipIong kal TwV NPOONTIKWY TNG

ETaipiac, napakahoUpe yia Tnv &ykpion Twv OIKOVOUIK®OV KaTaoTaoswv.
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AGHNA 20 ®deBpouapiou 2008

O AIAXEIPIZTHZ H MPOIZTAMENH AOIIZTHPIOY
A.TINATZHZ MATMAPIZOY ANAZTAZIA
AAT M 151502 AAT AZ 547617 AMA 0004438 A TA=HZ

BeBaiwveral OTI, N avwTépw 'EkBeon Tou AlaxelpioTh nou anoTeAeiTal and 5 oehidec, ival auTr nou
avagépeTal otny 'EkBeon EAEyxou nou Xopriynoa pe nuepopnvia 20 deBpouapiou 2008.

ABrva, 22 deBpouapiou 2008
0O OPKQTOZ EAEKTHZ AOIN2THZ

AHMOZ N. NITEAHZ
AM. 2.0.E.A. 14481
PKF EYPQEAEIKTIKH A.E.
A. Kngioiag 124, 115 26 A6rva
AM. 2.0.E.A. 132

PKF
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1 3 Eneinynuaniki ExOcon AiaxeipioTi mpog Tnv Taktikn Feviki Zuvédeuon
TwV eTaipwv Tng «<SPACE AIKTYAKEZ YNOAOMEZ MONOMPOZQIMH E.N.E.» Bacar
map.1 @p6.11a N.3371/2005

H napoloa eneEnynuatikn €kBeon Tou AiaxeipnoTr npog TNV TakTikn Fevikn Zuvéleuon Twv ETaipwv
TNC NEPIEXEI aVAAUTIKEC NMANPOPOPIEG avapopikd Pe Ta InTAuaATa Tng napaypagou 1 Tou apbpou 11°
Tou N.3371/2005.

I. AIGpOpwon Tou £TAIPIKOU KEPAAAiou.

To €TaIpIKO KEPAAAIO TNG £TAIPIAC PAC €ival 0AooXepwC kaTaBePANUEVO, avepxeTal os € 470.100,00 kal
gival dlaipepevo o dekangvte  XINAOEG €€akoaia BdopnvTa £Taipika pepidia (15.670), Twv TpiAvTa
(30) eupw To kaBéva. H povadikn €Taipog dev €uBUVETAI ATOUIKG €vavTl O OMolodnMoTE TPITO yid
UNOXPEWOEIC TNG ETAIpEIAC yia TIC onoieg Povn unelBuvn €ival n eTaipikn nepioucia. H gubuvn TG

€TAipou NeplopileTal oTNV £10POPA TNC OTO ETAIPIKO KEPAAAIO.

II. MNepilopiopoi oTnV peTaBifaocn eTaipik®V pepPIdiov Tng ETaipiac.

H petaBiBaon eraipikol pepidiou emiTpeneTal cUP@Wva Pe TIc diatageic Tou N, 3190/1955 onwg 1oxUel,
Kal JETA anod anogacn TnG SuveAeUoewg Tng HovadikoU eTaipou. H eTaipeia dev pnopei og kapia

NePINTWON va AnokThoel Ta idla auTng Yepidia.

III. >nNUAVTIKEC GUEDEC N EYPECEC CUMMETOXEC KATA TNV €vvold Twv diaTagswv Tou N. 3556/2007 apbpa 9
& 11.

Movadikog Taipoc TnG Movonpoownng ETaipiac Meplopiopévng EuBUvVNG eival n edpelouda aTov Ao
Aviac Mapaokeunc (Asw@opog Meooyeinv 312) Avaovupn Etaipeia pe Tnv enwvupia «SPACE HELLAS
Avovuun Etaipia SuoThuaTta kai Ynnpeoieg TnAenikoivoviwv, MAnpo@opiknc, Aopaieiac — IdIWTIKA

Enixeipnon Mapoxnc Ynnpeoiwv AGQaieiac».
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IV. Kdartoyol kaBe €idouc TAIPIKMV PEPIDIV MOU NAPEXOUV €IDIKA DIKAI®UATA EAEYXOU.
Aev upioTavTal €Taipika pepidia TnNG ETaipiac nou napExouv OTOUC KATOXOUG TOuc €10IKG diKalimpaTa
eAEyxOU.

V. [lepiopioyoi oTo dIKAiwKa Wreou.

To KaTaoTaTiko TnNG ETaipiag dev npoBAENel NEPIOPIOPOUC OTO JIKAIWHA Wripou.

VI. Suppwvieg YeTal Twv eTaipwv TG ETaipiac.
Aev gival upioTavTal TEToIOU €idOUC CUPPWVIEG PETAEU TWV €TAipWV TNG, Ol OMnoieg ouvendayovTtal
neplopioyoUc oTn WYeTaBifacn Twv TAIPIKWOV PEPISIWV TNG ) OTNV AoKNoN JIKAIWUATWV WPOU EPOTOV
Hovadikog Taipoc Tng Movonpdownng ETaipiac Mepiopiopévng EuBUvNG eival n edpeliouca aTov Arpo
Ayiac Mapaokeung (Aewpdpoc Megoyeiwv 312) Avwovupn ETaipeia pe Tnv enwvupia «SPACE HELLAS
Avovuun Etaipia SuoThuaTta kai Ynnpeoieg TnAenmikoivoviwv, MAnpogopikic, Aopaieiac — IdIWTIKA

Enixeipnon Mapoxng Ynnpeoiwv Acpaieiac».

VII. Kavovec diopiopoU kal avTikataoTaon AlaxelpnoTr & Tpononoinon Tou kataoTtaTikou.

O1 kavoveg nou npoBAEnovTal and To KATAoTATIKO TG Etaipiag, TOGO yia To BIopiopd Kai Thv
avTikaTdoTaon Tou AlaxelpioTrl, 000 kal yid TIC TPOMOMOINCEIC TOU KATAOTATIKOU TnG, Oev

dlapoponolouvtal anod Ta npoBAenopeva Tou K.N. 3190/1955.

VIII. AppodioTnTa Tou AIGXEIPNOTH TOU Yia €kd00N VEWV ETAIPIKWV PEPIDIWV N TNV ayopd IDiwV ETAIPIKWV
HEPIDiWV.

>Uppwva Pe TIc dlIaTaEeic Tou kaTaoTaTikoU TG €Taipiac, N €Taipeia dev Ynopei o€ kapia NepinTwon va
anoKTNoel Ta idla auTng Yepidia.

AUEnon n peinon Tou eTaipikol Kepahaiou UMNOpPEi va yivel JOVO e TPOMOMoinan Tou CUKBOAGIOU QUTAG
METG and anogacn TnG OUVEAEUONC Twv £Tdipwv. H Peimon Tou eTaipikoU Ke@algiou Pnopei va

npayparonoin®ei e Tnv Trpnon Twv uno Twv NOPWV TACOOHEVWY NPoUNoBEcEWY.

37



SPACE AIKTYAKEZ YINOAOMEZ MONOMPOZQIMH E.MN.E.
Etroiec Oikovopikég KaTaoTaoeig
yia Tnv xpnon and 1" Iavouapiou €wg 31" AskepBpiou 2007

IX. ZnuavTikn cupgwvia nou £xel ouvayel n ETaipia kai n onoia TiBeTal Og 10XU, TPOMONOIEITAI f} AfYEl OF
nepinTwaon aA\aync otov €heyxo TG ETaipiag katoniv dnuodoiag npdTacnc kal Ta anoTeAEOPATa TG
OUMQWVIAc auTngc.

Aev ugioTaTal TETold CUPPWVIa.

X. Kaoe cuppovia nou n ETaipia £Xe1 cuvawel e Tov AIGXEIPIOTH 1) UE TO NPOCWNIKO TG, N

TEPUATIONO TNG BNTEiag | anacxo0Anong Toug eEaITiag Tng dnuooiag npdéTaonc.

Agv unapxouv CUPQWVIEG TNG ETaipiag pe Tov AIQXEIPIOTH TNG 1| ME TO MPOCWMIKO TNC, Ol OMOIEC
npoBAEnouv Tnv KataBoAn anolnuiwong Bk O NePINTWON NapaiTnong n anoAuong Xwpic Baciyo

AOVYO 1 TeppaTiopoU BnTeiag ) TS anaaxoAnong Toug eEaitiac Tng dnuodaoiag npoTacnc.

Ay. Napaokeun, 22 dOePpouapiou 2008

O AlaxeIpIoTNG

A. TINATZHZ
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