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SPACE HELLAS (CYPRUS) LIMITED

EKOEZH AIOIKHTIKOY XYMBOYAIOY

To AloiknTikd ZupBoUAio unoPdalAel Tnv ékBeoT) ToU padl e TIG EAEYHEVEG EVOMOINUEVEG OIKOVOUIKEG KaTaaTACEIG TNG
Space Hellas (Cyprus) Limited kar Tawv BuyaTPIKGY TNG ETAIPEIRV (TOU ZUYKPOTNHATOG) Yid TO £1og nou €Ange aTig 31
Nexepppiou 2011,

Kipieg dpaoTnpioTnTeg
O1 KUpIES BpacTNPIOTNTEG TOU ZUYKPOTAHATOG gival n napoyr) TNAENIKOIVWVIaKMY UNnPeaidv kaBag kai of enevoUgEIg
g€ akivnra.

Avackénnon TpExouoag kaTaoTaong, NPoPAENOHEVES peAAovTikEg eEENIEEIG Kai onpavTikoi Kivduvol
H eEENiEn Tou ZUYKPOTNHATOG MEXPI OTUEPT, Ta OIKOVOIIKG TOU QnoTEAEOHATA KAl N OIKOVOIKM TOU Bgon, onwg
napouciaovTal OTiG OIKOVOHIKEG KATAoTACEIC, BEwpoUVTal IKAVOMOINTIKA.

O1 kupioTepol KivBuvol kai aPefaldTnTeg nou avTipeTwNIlel To ZUykpATNHA Kal Of EVEPYEIEG nou AapBavel yia
Blayeipior) TOUG, avapEPovTal o onuEiwon 3 TWV OIKOVOHIKMY KaTaOTATEWV.

AnoteAéopara kai MepiopaTa
Ta anoTeAéoparta Tou ZUYKPOTIHATOG Yia TO £T0G napouoialovral otn oehida 5. To AlOIKNTIKO Zuppouhio dev

glonyeiTal Ty NANPWHN pEpiopaTog kai To kaBapo KEPBOC Y10 TO £TOG PETAMEPETAl OTA ANOBEPATIKA.

MeToX1KO KEQAAalo
Aev unfpEav aAAayEG OTO PETOXIKO KEQAAQIO TNG Etaipeiac katd Tn SIGPKEIQ TOU UNo €EETAON £TOUG.

AloiknTikd ZupBouAio

Ta péAn Tou AloiknTikol ZupBouhiou oTig 31 Aekepppiou 2011 kal kaTa TNV NUEEpoOPNVia TG napouaag gxBeong
napouaialovtal oTn gekida 1. ‘Ohol Toug NTav HEAN Tou AloiknTikoU ZupBouliou kaB' OAn Tn didpkeia TOU £TOUC Mou
£Ante oTic 31 Aekepfpiou 2011.

sUpgwva pe To Karagrarikd Tng ETaipeiag, 6Aa Ta UPIOTAEVA PEAN Tou AloiknTikoU ZupBouAiou diatnpoly TO
a&iopa Toug.

Aev unfpEav ONOIECONMOTE ONPAVTIKEG alayéc oTn olvBean, TNV KaTavour) appodloTATWY TV anofnuiwon Twv
pehGV Tou AloknTikoU ZupBouhiou.

leyovoTa peTa Tnv nepiodo avagopag
Aev UNAPEQV ONUAVTIKG YEYOVOTA LETA TNV MEPIOBO Cvapopag nou Va £YOUV OXEON HE TNV KATAVONON TWV
OIKOVOUIK®OV KATAOTATEWV.

AveEapTnTol EAEYKTEG

01 AveEaptnrol EAeykTég, ISOTAX LIMITED, éxouv exdnhacel emi@upia va eEaKoAouUBNooUY vVa NApEXOUV TIG
unnpeoiec Toug kal WAQIOUA fnou va eEoualodoTel TO AloiknTiKO ZupfouAio va kaBopiger TNV apoifn Toug, Ba
katateBei otnv ETiioia Mevikn ZuvéAeuan.

Me evToAr Tou NioiknmikoU ZupBouhiou,

‘AvTpn ABavaacio
ZUpBouAog

Nepeaog, 20 ®eBpouapiou 2012
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‘ExBeon avegapTnTou eAeykTH)
Mpog Ta M&An Tng Space Hellas (Cyprus) Limited

‘EkBg0n €ni TWV EVONOINPEVOV OIKOVOUIK®V KATAOTAGEWY

Exoupe eAeyEeEl TIG OUVNUUEVEG EVONOINUEVEC OIKOVOUIKEG KATAOTACEIS Tne Space Hellas (Cyprus) Limited kar Twv
Buyarpikdv TG (uadi pe v Etaipeia, 'ro TuykpdTnua') oTic oehideg S péxpr 20, o1 onoieg anoTeAoUvTal and T
EVONOINUEVN KATAOTAON Xpnpatooikovopikig Béong oTic 31 AekepBpiou 2011, Kkal TIC EVOMOINUEVEG KATAOTAGEIC
OUVOAIKV E00BWV, LETABOAGY KaBapig BEONG Kal TWV TAUEIAKAMY podv Tou €Toug nou EANSE TNV nuepopnvia auT,
KaBag kal NepIANYn oNEAvTIKGV AoYIOTIKMY MONTIKGY Kal Aoinég eneEnynpaTikEG NAnpopopiec.

EuvBuvn Tou AioiknTikou SupBoudiou yia Tic EVOIOINIIEVEG OIKOVOLIKES KATATTAOEIC

To AioiknTikd ZupBouAio €ival unevBUVO yia TV KATAPTION EVONOINPEVWY OIKOVOMIK®WV KATAOTAOEWV Mou &ivouv
ahnBiviy kai dikain €ikdva cUPQwva pe Ta Aibvr NpdTuna XpnpaTooikovopikig Avapopdag onwg autd uioBeTiBnkayv
ano6 Tnv Eupwndikr) ‘Evwon kai TIg anarmioeig Tou nepi Etaipeiiv Nopou TnG Kinpou, Kegp. 113, kai yia ekeivec Tic
E0WTEPIKEG BIKAIBEG Moy To AloiknTIkd ZupBolAio kaBopiler we anapaitnTeg MaTe va kaioTatal Suvatr n kaTapTion
EVOMOINUEVWY OIKOVOPIK®Y KATAOTAGEWY anaAkaypévev anod OUOIOBEG TPAAPA, OPEINOPEVOU EITE OE anam ite og
AGBoc.

EvBuvn Tou edeyrr

H Bikr| pag euBlvn ival va ekPpacoupe YdPN €ni QUTOY Twv EVOMOINUEVWY OIKOVOPIKMY KATAOTATEWY e BAon Tov
€NeyX0 pag. Alevepyroape Tov EAeyx0 Hag oUNPWVA LE Ta AigBvr) MpodTuna EAéyyou. Ta MNpdTuna auTtd anarrolv va
OUPHOPQWVONAOTE Pe Kavoveg deovrohoyiag kaBmg kal va OXedIaloupe kal BIEVEPYOUPE TOV EAEYYO LIE OKONO TNV
anokTnon Aehoyiopévng Slac@AaNong yia To €4V Of EVONOINUEVEC OIKOVOUIKEG KATAOTACEIG €ival analaypévec ano
ouaILdEG oPaiya.

O €Aeyyog nepihapBaver Tn Sievépyeia dIadIKaAoIhY YIa TNV andkTnon eAEYKTIKWV TEKUNPIWY OXETIKA [E Ta NOod ka
TIG YVWOTONOINGEIG OTIG EVOMOINUEVEG OIKOVORIKEG KaTAGTACEIC. O eniheyopeveg diadikacieg Bacifovral aTnv kpion
TOU €AEYKTT), NEPINGPBAVOPEVNG TNG EKTIINONG TWV KIVBUVGY 0UCIOE0UG OPAALATOG TWV EVOMOINUEVWV OIKOVOUIKOV
KATAOTAOEWY, OPEINOPEVOU ETE Og andTn eite oe AdBoc. Kara TN DIEVEPYEID QUTGV TWV EKTIPNOEWY KIVOUVWY, O
eNeyKTNG EEETALEN TIG EOWTEPIKEG BIKAISEG Nou oyeTilovTal pe TV KATAPTION EVOMOINUEVOV OIKOVOUIKMY KATAOTACEWY
NG ovTOTNTag nou divouv aAnBiviy kai Sikain €IkGva pe okono To OXEBIAoHO EAEYKTIKMV BIadIkaoi®y kaTaAMnAwy yia
TIG NEPIOTACEIG, MG OXI PE OKONO TNV £KPPAoTn yVmUNG e TNG ANOTEAETHATIKOTNTAG TWV ECWTEPIKMY BIKAIBWY TNC
ovrotntac. O €Aeyxog nepidauBaver eniong Tnv afilohoynon NG kaTaAMNAGTATAG Twv AOYIOTIKGY MOATIKGV nou
Xpnoiponomnenkav kai Tou AeAoyIoPEVOU TwV AOYIOTIK®V EKTIHAOEWY MOU gylvav and 1o AloIknTIKG ZupBoUAio, Kabae
kai Tnv a§loAdYNon TNG CUVOAIKIG Napouaiaons Twv EVONoIpEvey OIKOVOUIKGV KATAOTATEWY.,

MOTEVOUPE OTI Ta EAEYKTIKA TEKPRAPIO NOU EXOUNE QroKTHOEl Eival Enapkr) kal KaTaANAa yia va napaoyouv Baon yia
TNV EAEYKTIKN Ag yvapn.

== iag

Integrated Advisory Group
international




"Ex0eon aveEapTnTou EAEYKTH (ouvéxeia)

NMpog Ta Mé&An TG Space Hellas (Cyprus) Limited

vaun

Katd Tn yv@pn Mag, Of EVOMOINUEVES OIKOVOPIKEG  kaTaoTace; divouv aAnBivi kai dikain gikova NG
XPNHATOOIKOVOIKIG B£0MG TOU SuykpoTraTo oTig 31 Askepppiou 2011, kai TG XPNLATOOIKOVOHIKIG TOU ENIBOOTG
KGI TV TAPEIGKOV POMV TOUG Yia TO ¢7oc nou &\nEe Tnv nuepopnvia auTrh cupPWva pPE Ta Migbvr) NpdTUna

XpnuaTooikovopIkiG Avagopdg, onug auTa uloBerBnkav and Tv Eupwnaiki) 'Evwon kai TIG anartroeg Tou nepi
Etaipeiov Nopou Tng Kinpou, Kegp. 113.

‘Ex0e0n £ni GAAQV VOHIKOV anaITioemv

SUNPWVA PE TIG ANAITOEIG TOU NEQ EASYKTOV Kal YnoxpewTikav EAéyxwv Tov ETROIOV Kal Twv Evonoinpévev
Noyapiacpav Nopou Tou 2009, ava@EPOUIE Ta Nio KaTW:

. "Exoulie NApE! OAEG T1G nAnpo@opieg kal eENyroEg nou fewprioajie avaykaieg yia okonoug Tou eAéyxou Hag.

o Karé Tn yvoun pag, xouv Tnpnbei and Tnv Eraipeia kaTaMnAa AoyioTika BiBAia.

. Ol EVONOINUEVEC, OIKOVOLIIKEG KATAOTAGEIG CULPWVOUV |IE Ta AoyioTika BiBAia.

. Katé T yvepn pag kai and 6oa KahTepa EXOupE nAnpopopnBel kar oUpPWva pE TIG EENYAOEIG NOU pag

5OBNKAV, Ol EVONOINUEVEG OIKOVOUIKES KATAOTACEIC NAPEXOUV TIG ANAITOUPEVEG GNG Tov NEpi Eraipeiov Nopo
¢ Konpou, Keg. 113, NAnpoQopies PE ToV anarroUPEVo TPONo.

. KaTd Tn yvoun pag, o nAnpopopieg nou divovrai aTny £kBean Tou AloiknTikoU ZupBouliou GUVABOUV PE TIC
EVONOINUEVEG OIKOVOLIKEG KATAOTACE,

AMAo B€pa

AuTr) N £x@gon, nepidapBavopEvng Kai TG YVOUNG, ETOINACTAKE YIA Ta PEAN TOU ZUYKPOTAKATOG 1G oOpa kai povo
oUpQova e To ApBpo 34 Tou nepi EAeykTV Kai YnoxpewTikav EAéyxwv Tov Emoiwv kai Twv Evonoinpévav
Aoyapiaop@v Nopou Tou 2009 kai yia kavéva GMo okond. Aivoviag QUTA T yvoun Sev anodexdpaoTe f
avahapBavoupe €uBiVN yia onoiodAnote GMo oKkonod 1| NPOC ONOIOSANGTE GAO NPOCWNO CTN YVMON TOU Onoiou
auTr) N £kBeon SuvaTov va nepIEAdel.

Nikog XapaAapnidng
Eykexpipévog AoyioTig kai Eyyeypappéveg EeykTiG

€K PEPOUG Kal Yia Aoyapiaopd TnG Isotax Limited

ISOTAX LIMITED

Eykexpipévol AoyIoTEG Kat Eyyeypappivol EAEYKTEG

Aepeadg, 20 OeBpouapiou 2012



SPACE HELLAS (CYPRUS) LIMITED

ENOMOIHMENH KATAZTAXH ZYNOAIKOY EIZOAHMATOZ

'EToG nou €Ange oTig 31 AekepBpiou 2011

Eicodnpara
KéoTog nwArnoswv
MeikTé képdog

"E€0da dioiknong

AMa £508a

KépSog ano epyaocieg
‘Eooda xpnpatodoTnong
‘EtoSa xpnpatodoTnong
Kép3og npiv T popoloyia

®opoloyia
KaBapod képdog yia 1o £rog

Aoina ouvoAixa €00da
Zuvolixa £00da yia To £ro¢

Znp.

~N N

2011 2010

€ €
810.904 915.415
(393.681) _  (507.969)
417.223 407.446
(35.172) (34.251)
- (1.449)
382.051 371.746
87.412 35.766
(89.229) (81.635)
380.234 325.877

(43.197) 35.4
337.037 _ 290.401

O1 onpeiwoeig oTiG oghideg 10 péy

KATAOTACEWV.

p1 20 anoTeholv avandonacTo PEPOG QUTMV TWV EVOROINKEVWY OIKOVOUIKGV



SPACE HELLAS (CYPRUS) LIMITED

ENOMOIHMENH KATAXTAZH XPHMATOOIKONOMIKHZ ©OEZH2

31 Askepppiou 2011

ITOIXEIA ENEPTHTIKOY

Mn xukAoQopoUvTa OTOIXEIa EVEPYNTIKOU
AkivnTa yia enévduon

KukAo@opoUvTa oToixsia EvepynTIKoU
Epriopika kar dAa eionpakTéa nood
MeTpnTa aTnv Tpanela ka1 oTo Tapeio

Z0VOAO OTOIKEIWV EVEPYNTIKOU
IAIA KEDAAAIA KAI YITOXPEQZEIZ

I31a kePaAaia
MeToxikO kepaAaio
AMa anoBepatika
Juocwpeupéva kEpdn

Sup@EpoV pEIBYNYIac
Zivolo 15iwv ke@alainv

Mn BpaxvunpoOECHEG UNOXPEDTEIG
Aaveiopog

BpayunpoOsoyEG UNOXPERDOEIG
Epnopikoi kat GAAOI MIOTWTESG
Aaveiopog

TPEXOUGEG (POPONOYIKEG UNOXPERCELC,

ZUVOAO UROXPERTEWV

ZUVOA0 13i0v KEQUAGI®V KAl UNOXPEWOEWV

Zny.

10

11

12

13
12
14

2011 2010

1.500.000 1,000.000
1.500.000 1.000.000

184.036 183.572
151.430 413.756
335.466 597.328

34.200 34.200
(43.721) 2.719
1.167.624 832.006
1.158.103 868.925
5.509 4.090

1.163.612 873.015

476.667 541.667
— 476.667 41.667

97.382 82.652
65.000 65.000
32.805 34.994

195.187 182,646
671.854 724.313
—1.835.466 ___1.597.3)8

O1 ONUERTEIC OTIC GENIBEG 10 péxpr 20 anoTeAoUv avandonacTo PEPOG AUTGV TWV EVONIOINKEVKV OIKOVOUIKGV

KATAaoTAOEWY.



SPACE HELLAS (CYPRUS) LIMITED

2Tig 20 ®eBpouapiou 2012 To AioiknTIKO ZupBolAio Tne Space Hellas (Cyprus) Limited evékpive QUTEG TIG OIKOVOUIKEC
KaTAoTACEIG yia £kBoan.

Avtpn ABavaaiou
ZUpBouiog

Iwdavvng AouhaBepnc
ZUpBouiog

O1 onpeiwoeig aTig oeNideg 10 péxpr 20 anoTeAolv avandonaoTo HEPOG QUTMY TWV EVOMOINUEVKV OIKOVOUIKGOV
KATAOTATEWV.



SPACE HELLAS (CYPRUS) LIMITED

ENOMOIHMENH KATAXTAZH METABOAQN KAGAPHZ OEZHZ
"ETog nou €Ange oTig 31 AekeupBpiou 2011

YnoAoino tnv 1
Iavouapiou 2010

Zuvolika €écoda
KaBapo kepdog yia
70 £T0G

AAMEG peTABOAEG
MeraTponn
unoAcinwv
MeToyIKO KeQAAaio
- Heloynepiag
Suvohika £¢goda yia
™ xpian -
peloynegiag
Ynoloino orig 31
AekepBpiou
2010/ 1
Iavouagiou 2011

Zuvolika £é0oda
KaBapo képdog yia
70 £T0G

AMEG pETaBOAEG
Merarponiy
unoAcinwv
ZuvoMka €goda yia
™ xeron -
peloyn@iac
YnoAcino omig 31
AcexepBpiov 2011

Zny.

‘IS1a ke@aAata nNou avaAoyolv OTOUG HETOXOUG TG

Etaipeiag
AnoOspaTiko
perarponiiq
MeToXIKO Eévav ZuoowpeupEva Tup@épov K
KEQGAAIO VOHICHATWV képdn Zovolo petopn@iag Zdvolo
€ € € € € €
34.200 - 541.695 575.895 - 575.895
- - 290.401 290.401 - 290.401
- 2.719 - 2.719 - 2.71°
- - - - 4.000 4.000
- - (90) (90) 90 -
34.200 2.719 832.006 868.925 4.090 873.015
- - 337.037 337.037 - 337.037
- (46.440) - (46.440) - (46.440)
- - (1.419) (1.419) 1.419 -

____ 34200 _ (43.721) _____1.167.624 _ 1.158.103 _ ___ 5.509 _ 1.163.612

Evaipeiec nou Sev Siavipouv 70% Twv KEPSMV TOUG UETG TN @opoloyia, énwg npoodiopifovral and Tov nepi
Exrakrou Eiopopac yia Tnv Apuva Tng Anpokpatiag Nopo, katd Tn Sidpkela Twv 00 TGV and To TéAOG TOU
@popoloyikoU £Toug oTo onoio Ta képdn avapépovral, 8a BewpeiTar nwg £xouv BiavéEl QUTO To NOOO WG PEPIOL.
"EKTAKTT) GUUVTIKT) £10GOpa npog 20% yia Ta &m 2012 kar 2013 kai 17% To 2014 kai petd (katd 7o 2011 T0 nogooTo
firav 15% péxpt Tig 30 AuyolioTou 2011 kai 17% wg To TéAog Tou éToug) Ba eival nAnpwTéa NAvw O auTh TN
AoyiSpievn Siavopr PepiopaToG aTNV £KTAOT NOU O PETOXO! (GTOWA Kal ETAIPEIES), KATA TO TEAOG TNG nepIddoU TWV
500 €TV anod To TEAOC TOU POPOAOYIKOU £TOUG OTO ONOIO Ta KEPSN avagépovTal, £ival popoAoyikoi kaToikol Kunpou.
To nogd autd TG Aoyiddpevng SlavounG pepiopaTo; PEIMVETAl PE ONOIOBANOTE NpaypaTkd pépiopa nou ndn
SlavepiBnKe yia To £T0G 0TO onoio Ta képdn ava@épovral. AuTH) N KTAKTT) QUUVTIKI gl0popd KataBaMera and Tnv
Etatpeia yia Aoyapiaopod TV PETOXWV.

01 onpeihoeig oTIG GEAIBEG 10 péxpi 20 anoTeAolv avandonaaTo PEPOG QUTAV TWV EVONOINPEVWV OIKOVOMIKWV

KATaoTAoEWV.



SPACE HELLAS (CYPRUS) LIMITED

ENOMNOIHMENH KATAZTASH TQN TAMEIAKQN POQN
'EToG nou €Ange oTig 31 AskepBpiou 2011

2011 2010

Znu. € €
POH METPHTQN ANO EPrAZIEX
Képdog npiv T @opoloyia 380.234 325.877
Avanpooapoyg yia:
Mn npaypaTonoin8év cuvalAaypaTiko (képdog) /Tnuia (38.638) 17.720
MioTwrikoUg TOKoUC 7 (556) (870)
XpewaTikoUg TOKOUG 7 35.761 26.295
AnoBepaTikod perarponri §Evwv vopiopaTwv (46.440) 2.719
AaivpaTa pelowneiag - 4.000
Por} peTpnTdV anod epyacieg npiv ané aAAayig oTo ke@aAato
KIVI|OEWG 330.361 375.741
Meiwon aTa epnopikd kai GAAa €l0npakTéa nood 17.443 347.247
AUENaN OTOUG ENNOPIKOUG KAl AAAOUG MICTWTEG 14.730 20.369
Por} pevpnT@V and spyacisg 362.534 743.357
®opoloyia nou nAnpONke (45.386) (28.647)
Ka@apj por} peTpnTdv and epyaocicg 317.148 714.
POH METPHTQN ANO ENENAYTIKEZ APAZTHPIOTHTEX
NAnpwyn via ayopd akiviiTwv yia enévduon 9 (500.000) (1.000.000)
Adveia nou napaywpribnkav (17.907) (7.500)
Eionpa&n and anonAnpwpéc daveiwv - 7.500
Eionpa&n tokwv 556 870
KaBapr) por) HETPNT@V yia enev3uTIKEG SpacTnpIOTNTEG (517.351) ___ (999.130)
POH METPHTQN ANO XPHMATOAOTIKEZ APAXTHPIOTHTEZ
AnonAnpwyég daveiwv (65.000) (43.333)
Eionpa&ei and véa daveta - 650.000
Mn npaypatonoinBév guvalaypaTikd képdog / ({nuia) 38.638 (17.720)
NAnpwpr TOKWV (35.761) (26.295)
KaBapn por} pevpnrav (yia) / and XpnHatodoTikég
SpaoTnpIoTNTEG (62.123) 562.652
Ka@apn (ueiwon) / ad¥non o peTpnra kar avrioToixa PETPNTOV (262.326) 278.232
METpNTa Kal GVTIOTOIXG HETPNTMV:
Zmv apxr Tou £Toug 413.756 135.524
Z10 TEAOG TOU £TOUG 151.430 413.756

O1 onpeiioeig oTiG oeAideg 10 péxpt 20 anoTeAoUv avandonacTo PEPOC QUTMV TV EVONOINUEVWV OIKOVOUIKGV
KaTAoTAOEWV.



SPACE HELLAS (CYPRUS) LIMITED

SHMEIQZEIS STIZ ENOMOIHMENES OIKONOMIKEZ KATAXTAZEI2
'EToc nou £Ane oTiG 31 AekeppBpiou 2011

1. ZUoTaon kol KIPIEG SpacTNPIOTATES
X@®@pa guoTdcems

H Evaipeia Space Hellas (Cyprus) Limited ouotaBnke omv Kinpo orig 8 SenTepPpiou 2005 wG 1IBIWTIKY ETalpeia
NEPIOPIOpEVIG EUBUVNG CUMPWVA PE TIG Npovoieg Tou nepi Etaipetdv Nopou Tng KUnpou, Ke®. 113. To eyyeypappévo
ypageio Tg gival onv Mikiovn 4, T.K. 3075, Aepeods, Kunpog.

Kupieg dpaoTnpioTnTeg

O1 KUpIEC SpacTNPIOTNTEG TOU ZUYKPOTIHATOG Eival N NApOXR TRAENIKOIVOVIGKMV UNNPECIOV KABGG Kal OF ENEVOUOEIQ
o€ akivnTa.

2. AOYIOTIKEG MOAITIKEG

O KUpIOTEPEC AOYIOTIKEG MOATIKEG nou UIOBETBNKAV OTNV ETOINGOIA QUTGV TWV EVOMOINUEVWV  OIKOVOIK®MV
KATAOTAOEWY AVAQEPOVTAl MO KATW. AUTEG Of MONTIKEG EXOUV EPAPHOCTEI e OUVENED Yia OAa Ta ém nou
NapoucIAZoVTal OE GUTEC TIG EVONOINEVES OIKOVOMIKEG KATAOTATEIG, EKTOG and onou SnA@veTalI S1IaQOpPETIKA.

Baon eroipaciag

Ol EVOnOINPEVEC OIKOVOUIKEC KATAOTAOEIS £XOuv eTOIaoTel gUpguwva pe Ta Aievi MpdTuna XprHaTOOIKOVOUIKIG
Avapopac (AMNXA) énwg autd uioBeTnBnkav and Tnv Eupwnaikr ‘Evwon (EE) kai Tig anaithoeig Tou nepi ETaipeiov
Nopou TG Kinpou, Ke.113. Oi EVONOINpEVEG OIKOVOUIKEG KATAOTAOEIG £XOUV £TOINAOTE e BAON TNV apXf Tou
10TopIKoU KOOTOUG.

H eToIa0ia TOV OIKOVOUIKGV KATAOTGoEwv CUPQwva pe Ta AMXA anarrei ™ xpAon OPIOPEVOV  ONEaVTIKOV
AoyIOTIKGV EKTIPACEWV Kai TNy AoKnon kpiong ano Tn AielBuvon om &iadikaoia EPApUOYNG TWV AOYIOTIKGV apxXav
Tou SuyKpoTAKaTOG. Eniong anarreital n Xprion UNOAOYICP@V Kal UNCBECEWV nou ennpealouv Ta avapepdévra noad
TWV OTOIXEIWV EVEPYNTIKOU KaI UNOXPEWCEWY, T YvwaTonoinan evdexopevav ananmoEwV Kal UNOXPEWCEWY KaTd
TNV NPEPOHNVI TWV OIKOVOMIK@V KATGOTAOEWY Kal Ta aVAQEPBEVTA N0CA EI00BNPATWY Kal e£6dwv kata T Sidpkea
Tou und avapopa £rouc. Tlapd To yeyovdg 6m auToi o unohoyiopoi Bacifovrar aTnv kaAUTepn Suvatr) yvaon Thg
AigvBuvong G Eaipeiag o€ oxgon pE TIG TPEXOUOEG GUVBNKEG Kal EVEPYEIEG, Ta npaypaTika anoTeAéopara Pnopei
TENKG va Siapépouv and auToug TOUS UNOACYIoHOUG.

Yi00éTion Kavolpyiwv kal avadswpnpévav ANXA

KaTa To Tpéxov £T10¢, To SuykpdTnua uioBiTnoe OAa Ta véa kar avaBewpnpéva Atebvr) NpodTuna XpnUaToOIKOVOUIKIG
Avagopac (AMXA) Ta onoia oxetilovral PE TIG €PYACieG TOU Kal eivar epappdoipa yia AoyioTIKEG NEPIGSOUG nou
apxiCouv Tnv 1 Iavouapiou 2011. H uioBETnoN auTr Bev &ixe ENIPEPE! onuavTikéG aANayEG oG AOYIOTIKEG NONTIKEG
TOU SUYKPOTIUATOG,

KaTd Tnv nuepopnvia €yKPIONG QUTGV TWV OIKOVOIK@V KATAOTGOEWV Eixav ekdoBei and To ZupBoUMo AleBviv
AoyioTikv Mpotunwv npdTuna kai Aepunveieg nou dev eixav TeBei akopn oe spappoyr). Mepikd and auta
uioBeTiBnkav and v Eupwnaikr ‘Evwon kai GMa akopn. To AoiknTikd ZupBouAio avapéver 6T n UIBETON auTHV
TWV NPOTUNWV XPNUATOOIKOVOMIKFG avagopag ot WeMOVTIKEG nepiddoug dev Ba éxel onuavTikn enidpaon oTIg
EVOMOINMEVES OIKOVOIKEG KATAOTACEIG TOU ZUYKPOTAHATOG,
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SPACE HELLAS (CYPRUS) LIMITED

2HMEIQZEIZ ZTIZ ENOMNOIHMENES OIKONOMIKEZ KATASTASEIS
'EToG nou €Ange oTig 31 AskepBpiou 2011

2. AoyioTikEG NOAITIKEG (OUVEXEIQ)

Baon svonoinong

O evonomnuéveg OIKOVOUIKEG KATAOTAOEIG TOU SUYKPOTAKATOC NEPIAGPBAvVOUY TIG OIKOVOMIKEG KATAOTACEIS NG
HNTPIKAG eTaipeiag Space Hellas (Cyprus) Limited kai Tne akdhouBng BuyaTpikng eTaipeiag Trg, Space Hellas Systems
Integrator SR.L TG onmoiag n Space Hellas (Cyprus)  Limited «katéxet 71O  99,58%.
O1 EVONOINPEVEG QUTEG OIKOVOUIKEG KATAOTAGEIS EXOUV ETOINAOTE oUPPVa WE TIG anarmoel§ Tou AieBvolc Mpotunou
27 "EVOnOINPEVEG KaI GTOUIKEG OIKOVOLIIKEG KATAOTAGEIC" UE TNV PEBOBO NG oAikriG Evonoinong.

AxohouBriBnkav opoIOHOpPEG AOYIOTIKEG NOAMIKEG Yia TV €TOIAGIa TV OIKOVOHIKOV KATAOTAOEWV ONWV TWV
ETAIPEIOY TOU ZuykpoThpatog. ‘OAa Ta unodAoina Kai o ouval\ayeq WeTaED ETAIPEIGV TOU ZUYKPOTHHATOC
anaAsipdnkav nAfipwe KaTa Ty evonoinon.

ZUVEVQRIOEIG ENIXEIPHROEWV

H andkman enixeiplioewv AoyioTikonolgital pe T Xprion e peBodou NG ayopas. To peraPiBacBév avraAlaypa oe
Hio OUVEVWON) ENIXEIPROEWY ENPETpaTal o€ Bikain afia, n onola unoloyilerar wg To GBpoiopa Tng Sikaing akiag kata
TNV NUEPONViIA ARGKTNONG TWV HETAPEPBEVTHV NEPIOUTIAKMV OTOIXEIWY and To ZUyKpOTNUA, TWV UNOXPEMTEWY MOU
avaAeenkav and To IuyKpéTNUA RPOG TOUG NPONYOULEVOUG ISIOKTTITEG KAl TA GUPPETOXIKA Sikaiwpata nou éxel
EkBWOE! TO ZuyKPOTNHA WG avTAAAaYHa yia Tov EAeyXo TNG Buyatpikric. Ta oxemiddpeva pe TRV anéktnon koo
aVayvwpifovTal YEVIKG 0Ta anoTeAéopaTa eviog Twv NepIdBwY Katd ™ diGpKeia Twv onoiwv To ZuykpdTnEa avéAaBe
Ta KOOTN Kai NApaoxBnkav of uNNPECiec.

Katd v nuepounvia Tng andkmorg, Ta avayvwpioipa anokTnBévra oToixeia evepynTIkoU kai of avaAapPavopevec
UNoXpemOoEl; avayvwpifovral oty dikain akia Toug kaTa v nUepopnvia TG andkmmong, kTéc ano:

. avaBaMopeva popoloyikd oToixeia evepynTikoU 1) UNOXPEWOEIG Kal UNOXPEWTEI i OTOIXElQ EVEPYNTIKOU
OXETIKA pe napoxég o€ epyaldpevoug nou avayvwpilovral Kai enIPETpoUVTal GUPPWVa pe To AAN 12 ‘®dpol
Eicodiipatog’ kar AAN19 ‘Mapoxég oe Epyalopevouc’ avTIOTOIXWC,

) UNOXPEWOEIG 1} GUPPETOXIKOI TITAOI OYETIKOI HE napoxéC nou eEapTdvTal and v agia Twv PETOXMV Tou
GNOKTWHEVOU 1} PE TNV GVTIKATAOTAON TWV RApoxdv nou eEapTdvral and ™mv afia Twv pETOXAV Tou
GNOKTMPEVOU PE TIG NApoxég nou efapTévrai and v afia Twv HETOX@WV Tou SuykpoThpaTog, nou
ENIPETPOUVTAl GUPPWVA pe To AMXA 2 Mapoxég nou EEapravTar and Tnv ASia Twv MeToxav' kata Tnv
nUepounvia andékTnonge, kai

. oToixeia evepynTikoU (i opdda eknoinonc) Ta onola katatdocovTal G KAaTeXOHEVA NPoG NWANON KaTa Tnv
nuepopnvia andkmong oUpgwva pe To AMXA 5 'Mn Kukhopopolvra Mepiouciakd ZToixeia nou Karéxovra
npog MNdAnon kar Aiakoneioeg ApaoTnpIdTNTEC, Ta onola avayvwpifovTal kai EMPETPOUVTAl GUPPWVA IE TO
&v Aoyw npdTuno.

H unepagia emperpeitar wg n unepBaiouaa Siagopd Tou aBpoiopaTog Tou avTaAAayHaTog Nou PETaBIBACTNKE, Tou
MogoU TUXOV HN EAEYXOUGMV GUHHETOX(MV OTOV GROKTQHEVO, Kal G Sikaing akiag katd TNV nuepopnvia andkong
TWV GUPPETOXIKAV SIKAIWPATWV MOU TUXOV KaTEIXE To SUyKpOTNHA NPONYOULEVWG OTOV ANOKTMPEVO, and To kabapd
TWV MOOWV KATA TNV npepopnvia andkTnong and Ta anokmévra avayvwpioipa oToixeia evepynTikol Kkai T
avaAn@Beioe unoxpeoeig. Edv perd and enavekipnon, To kaBapd Twv Nochv KaTa TV NUEPOPNvia andkTnong and
Ta anokTnBévTa avayvwpioipa oToixela evepynTikoU Kai TIC avaAnpBeioeq unoxpemoeig unepBaiver To GBpoiopa Tou
avTaAAAypaTog nou PETaBIBACTIKE, TOU ROGOU TUXOV PN EAEYXOUOWY GUPHETOX@Y OTOV GNOKTGEVO, KaI TN SiKaING
akiag katd TV nuepopnvia anokTNONG Twv OUUPETOXIKMY SIKGIOPATWY NOU TUXOV KaTeixe TO ZuykpdTnya
nponygupévax; OTOV QnoKT@WEVO, N Blapopd avayvwpiletal apéow oTa anoteAéopata wg képdog eni ayopdc
£UKalpiac.
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SPACE HELLAS (CYPRUS) LIMITED

SHMEIQSEIZ STIZ ENOMOIHMENES OIKONOMIKEZ KATAZTAZEIZ
'EToc nou £Ange aTig 31 AekepBpiou 2011

2. AoyioTIKEG NOAITIKEG (OUVEXEL)
ZuvevQOEIG ENIXEIPTOEMV (CUVEXELa)

MR EMEYXOUOEG GUMUIETOXEG Nou anoTeAolv napovTa 1BioKTNolakd dikaibpata kai npoadidouv oToug KAaTOXOUG TOUG
SikaidpaTa avaloyikv pepidiwv eni Twv kaBaphv oToielwv gvepynTIKOU TN OIKOVORIKIG OVTOTNHTaG OE nepinTwon
peugTONOINONG, HNOpoUY apxikd va emipeTpnBoulv eite oTn Sikam agja, €ite oTO avaloyikd NoooaTO TOug Eni TG N
EAEYXOUOGG GUMUETOXTIG, TWV KaBap@v avayvwpioiiwv oTOIXEiwV EVEPYNTIKOU TOU anokTapevou. H emdoyn g
Baonc empérpnong viverar ava guvahhayri. AMa &idn pn EAEYXOUTMV CUPHETOXMV EMpETpolvTal ot Sikain Toug
afia, 1} kata nepinTwon, pe Baon TG anarmoelg AAwv AMNXA.

'OTav ) QVTINGPOXT) NOU HETAPEPE! TO ZUYKPOTNA GE pIA GUVEVWOT eniXeIpoEWV NEPINGUBAVE! GTOIXEID EVEQYNTIKOU
f| unoxpe®oel; mou npokUATouv and pUBuion evdexduevou avtalaypatog, To evOeXOPEVO avtalhaypa
avayvapiletal o Sikain Tou agja kaTa TV nuepopnvia anodkmMong Kai nepiAapBAveETal WG PEPOS TNG AVTINAPOXAG
nou petaPiPaoTKe oTn cuvévwon. AMayég ot dikan agia Tou evdexouevou avraA\Gypatog nou nAnpolv Tig
NPOUNOBLCEIC TV NPOCAPHOY@V KATd TV nepiodo enpéTpnong, npogapudlovral avadpoyiika, NPoKaAVTag Tnv
avrioToixn npooappoyl} oTnv unepatia. O npooappoyég kata TNV nepiodo empETpRongG eival NPocappoyeg Rou
NPOKUMTOUV and TNV andKTNon NPOCOETY NANPCPOPIGY KaTa TN SidpKela TNG ‘nepidSou enipéTpnong (n onoia dev
pnopei va unepBei To éva £€1og aNd TNV NUEpOPNVia ANGKTMANG) OYETIKA LE YEYOVOTA KOl GUVBNKEG MOU UPICTAVTO
KaTé TNV NUEPOHNVia andkTnong.

H ek véou AoyioTikonoinan Twv aAhay@v otn dikain afja Tou evdexdpevou avraAAaypatog nou dev NANpoUV TG
NPoUNOBEDEI TWV NPOCAPHOYAV KaTd TRV NEPiodo EMPETPNONG eEapTaTal and To NWG KATATGGOETAl TO EVOEXOHEVO
avralaypatog.  EvOexopevo avraAAaypga nou KatatdooeTal wg kaBapry Béon dev empETPATal €K VEOU Kal O
HETaYEVEOTEPOG BIAKAVOVIOPOG AOYIOTIKOROIETTAI OTNV xaBapr} 6éor. Evdexdpevo avraAAaypa nou KaTaTGOOETAl WG
OTOIXEIO EVEPYNTIKOU 1} UNOXPEWOT) EMIPETPATAI EK VEOU OUHGWVa PE TO  AAM 39, fj pe To AAMN 37 ‘NpoPAéyer,
EvBeXOpEVEG Ynoxpedoel kai Evdexopeva Mepiougiaka ZToixeia’, onwg appdlel, kar Tuxdv képdog f {nua
avayvwpileral oTa anoteAéopara.

'OTav Wi OUVEVWOT) ENIXEIPROEWV ENITUYXAveTal oTadiakd, To SUYKpOTNHA EMIPETPA €K VEOU TA OUPUETOXIKG
SIKQIMMATA MO KATEIXE NPONYOUHEVG OTOV anokThuevo om dikain agja KaTd Thv nuepopnvia Tng andkTnong (dnA.
v nuepopnvia kaTa TV onoia To ZuykpdTNpa avahappaver Tov £AEYXO) KGi avayvwpilel Tuxov képdog 1 {nwa ota
anoteléopaTa. Mood nou Npoékuyav and CUPPETOXIKG BIKAIMHATA GTOV anoKTMUEVO NPOYEVESTEPQ TNG nuepopnviag
andKkmMonC, Ta onoia giyav avayvwpioTel oTa Aoind cuvohikd £005a, avakataTacoovTal oTa QnoTEAECATa EQPOTOV
TETOIOC XEIPIOpOG Ba analTeiTo £Gv Ta CUPKETOXIKG SIkaIdUATE giyav SiaTeei aneuBeiag.

Av N apyik) AOYIOTIKOROINGN MIGG GUVEVWONG ENieipfioewv ev Exel oAokANpwOEl péxpr To TEhoG TG nepiodou
avapopdc kaTd T Bifigkeia TG onolag NPAYHETONOIETal N OUVEVWOT), TO ZUYKPOTNHA GVGYVWPITE! OTIG OIKOVOLIKES
TOU KATAOTAGEiC, e NPOoWPIVA noodd Ta Groixela yia Ta onoia n MoyioTikonoinon dev eival nAdprc. Ta npoowpiva
GUTA nood npocappdlovral avadpopikd katd Tn Siipkeid TG nepiddou empérpnong, ) npooBeTa oToIxEia
EvepyNTIKOU | UNOXPEMOEIG avayvwpilovral, GOTE va avrikaTonTpidouv véeG nAnpogopie nou eApBnoav yia
YEYOVOTa Kal GUVBIIKEG MOU UNMAPXaV KaTa TNV nuepopnvia andkrnong kai, gav frav yveord, 8a eixav ENNPEACE! TV

EMIPETPRON TV NOCGV NOU avayvmpioTnKav and exeivn TNV nuepopnvia.

SUVEVOIOEIC ENIXEIPHOEWY ToV ONOIwV N NEpopnvia andkTnang firav npiv Thv 1 Iavouapiou 2010 AoyioTikonoiiBnkav
aUppwva pe Ty nponyoUpevn éxdoorn Tou AfXA 3.

Avayvapion £1003NHATOV

To sio6dnua anotekeiral and Tv afia TipoAdynong via NWAROEIC NpotovTwv PETA Tnv agalpeon Tou 'cpc':pou
npoaTIBépEvnG agiag, TWV EMOTPOPMV Kal TWV £pnopIkGV exnThoEwv. Ta £005a Tou ZUYKPOTALATOG avayvwpifoval
WG ENG:
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SPACE HELLAS (CYPRUS) LIMITED

ZHMEIQZEI> >TIZ ENOMOIHMENES OIKONOMIKES. KATASTASELS
'EToG nou €Ange oTig 31 AekeppBpiou 2011

2. AoyioTikEG NoAITikEG (ouvExEia)
Avayvopion sicodnparev (Guvéxeia)

. Napoxs unnpeocicv

01 NwAAGEIG UNNPETIGY avayvwpilovTal oTn AoyIoTIKY nepiodo NOU NPOGPEPOVTAI O UNNPEGIEG PIE AVAPOPa
OTN CUUNANPWON TNG GUYKEKPIKEVNG GUVAAAGYHC unoloyiopévn pe Bacn TNV NpayuaTikh unnpecia nou
NPooQEPBNKe wG avaloyia Twv GUVONKGY unnpegIGV nou 8a npoa@epBolv.

o Eto0dnpa and svoikia

To €1065npa and evoikia avayvwpileral cUpQwva e Ty apx) Twv SeSouleupévav £065wv avaloya pe TV
0UdIa TWV OXETIKOV CUHPOVIDV.

‘Ecoda xpnparodornong

Ta £ooda xpnpaTodoTnonG nepiAapBavouv TOKOUG €I0NpakTéouG nou unoAoyilovTar HE Bdon TV apxy Twv
Sedouleupivv eg0dwv avaloya pe Ta nood nou kaBioTavrar €lonNpakTéa.

‘E§oda xpnuarodornong

XpewaTikoi Toko! kal GAha £EoSa Saveiopol StaypdgpovTal oTa anoTeAéopara dnwg npaypartonoiotvTal.

Merarponi §évou vopioparog

(1) Néuiopa Aeivoupyiag xai napouciaang

Ta oroixeia nou nepIAaPBGVOVTAI OTIG OIKOVOMIKEG KATAOTAOEIC Tou ZUYKpOTNUATOG anoTiholvTal
XPNOIONOIGVTAG TO VOUIONA TOU KUPIOU OIKOVOMIKOU nepiBaMovTog péoca oTo onoio AsrToupyei To
ZuykpoTnpa (‘1o vouiopa Aemoupyiac’). O oiKovopiKeg KaraoTaoeig napoucialovral oe Eupd (€), To onoio
€ival To vopiopa Aerroupyiag kal napouoiaong Tou ZUYKPOTNaTOC,

(2) Zuvallayég kal undAoing
Zuvalayeg oe EEvo vOpIopa PETATPENOVTAI OTO VOpIoKA AerToupyiag pe Baon TIG TIHEG ouvaAAaypaTog
nou taxUouv TNV nuepopnvia TG ocuvaAayng. SuvalaypaTikG KEPBN Kkal Znég nou npokUnTouv and Ty
€E6pAnon TEToIwV ouvaMay@v kai and Tn MeTaTponi| pe TN ouvaAAayuamiki igoTiia nou toxUel aTo
TENOG TOU £TOUG XPNUATIKGV OTOIXEIWV EVEPYNTIKOU Kai UNOXpEWOEWY nou eival oe Eéva vopiouata
avayvwpilovral oTa anoteAéopara.

®opoloyia
O1 TPEXOUTEG POPOAOYIKEG UNOXPEMOEIC KAl OTOIKEID gvepynTikol unoAoyifovrar pe Bdon To Nood nou avapéverar o

8a nAnpwBEei r) Ba avakTOei and TI PoporoyIkEC apxEC XPNOIHOMOIVTAG POPOAOYIKOUG GUVTEAEOTEG KaI VOROBETIEC
nou eixav Beoniodei f} ouciaoTika BeomioBei pExp! TV npepopnvia avagopdc,.
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SPACE HELLAS (CYPRUS) LIMITED

SHMEIQZEIT >TIS ENOMOIHMENES OIKONOMIKES KATAZTAZEIZ
'EToc nou £AnEe oTig 31 AekepBpiou 2011

2. AoyioTikeg nohimikég (ouvéxeia)

Axivnra yta enévduon

Ta akivita yia enévduon, nou nepiAapBavouv Kupiwg yn kai KTpia, KaTéxovtai and To SuykpdThpa yia
paKponpoBEeayES anodooElg evoikiou kai/f yia kepahaiaki evioxuon kai 8¢ xpnoiponoiobvral and Ty idia. Ta akivnra
yia enévduon napoucialovTai o dikain agia, nou avrinpocwneler Tnv eAcUBepn ayopaia akia kaBopiiopevn £moiwg
and eEWTEPIKOUG EKTIMNTEG. AAayeG oTig Bikaleg agieq KaTaywpoUvTal oMV KaTaoTaan Aoyapiacpol anoTeEAEOPATWV
ka1 nepiAapBavovTal ota AMa £005a KUETAMEUONG KaI aKoAoUBWE PETapEPOVTaI and Ta CUCCWPEUNEVA KEPSN oTa
anoBepamikd dikang agiag. AKiviTa UNd KATAOKEUA f und avéyepon yia PEANOVTIKR Xpion WG akivTa yta enévduon
MoyilovTal w¢ akivnTa yia idia Xpfion péxpl anonepaTWONG TOUG ondrav Aoyifovral wg akiviTa yia enévduan. TéTola
akivnTa napoucialovral o€ TIPA KTTiONG oupnepiAapBavopévev Kai Tov dpecwv eEOSwV nou anodidovrar gmyv
ouvalhayn.

XpneaTooikovopika pEca

Ta YpNUATOOIKOVOUIKG OTOIXEIQ EVEPYNTIKOU Kal O XPNUATCOIKOVOUIKEG  UNOXPEMOEIG avayvwpilovral oTnv
gvononpévn KaTaoTaon xXpnuarooikovouikig 8éong Tou TUYKpOTAMATOG, @Rd Tr OTiyH nou To ZUykpoTnua
KaBioTaTal £va PEPOC EK TWV CUMBAANGHEV®V TOU XPNHATOOIKOVOHIKOU pECOU.

Anairhoeic and sunopikég SpaaTNEIOTNTESG

Ol anaITioEIC and EUNOPIKEG SpacTNPIOTNTEG apXIKa EMIHETPAVTAL OTN Sikan afia Kal PETAYEVETTEPA EMPETPMVTAL
oTO avanooPeaTo KOGTOG ME TN Xprion NG HeBOdou Tou npaypaTikoU enmokiou. KatdMnheg npoBAEyels yia
EKTIGUEV PN avaKTAoINa Nood avayvawpilovral oTa anoTeMoaTa £Toug GTav UNAPXE! GVTIKEINEVIKT) anddeign o
To oToieio evepynTikoU éxer anopeiwBei. H avayvwpilopevn npodBAeyn empeTpdTal WG n diapopd petagl TG
AoyioTikiic agiag Tou OTOIXEIOU EVEPYNTIKOU Kal TG napoloag a&iag TwV EKTIHMUEV@V HENAOVTIKGV TAPEIQKGOV POWV
NPOEEOPANPEVV LIE TO NPAYHATIKO ENITOKIO ROU {OXVE KaTa TNV apyikn avayvapion.

AQVEla NOU NApaYw Kav

Ta daveia nou Snuroupyolvral and To ZuykpdTnpa e TV napoxf XpnuaTtwv aneuBeiag oTo Saveropevo
TaEvopoivTal w¢ Saveia kai napoucialovral o anooBeodeioa Tipf kmong. H anooBeoBeioa ipf KTMong €ival N
dikain akia Tou daveiou nou nApaxwPABNKE PETA TNV apaipean Twv anonAnpwp@v Kepahaiou, NAgov fi peiov TN
OUCGWPEUPEVN andOBECT XpnoIonoIGVTag Tr 1£8050 TOU NPAYHATIKGY ENITOKIOU TNG TUXOV Siapopac peraku Tou
apyikoU nogoy Kai Tou noool oTn AEN Kai pelov onoiadinoTe peiwon yia anopsiwon f emiopaleic anarioelg. 'OAa
Ta daveia avayvepilovral dtav napaxwpouvral Ta XpApara aTo davei{opevo.

H péBodog Tou npaypamkol emmokiou eival pia péBoSOC UNOAOYIoHOU TOU AROOBECHEVOU . KOOTOUG EVOG
XPNHGTOOIKOVORIKOU  GTOIXEIOU ~ EVEQYNTIKOU A mac xpnuatooiovopikii unoxpéwong (A piag opadag
XPNLATOOIKOVOHIKGV OTOIXEIWV EVEPYNTIKOU M XPNHATOOIKOVOPIK®V UNOXPEDOEWV) Kal ENIMEPITHOL TwV E0O5WY ]
€EOBWV and TOKoug KaTa T SidpKera TNG OXETIKIG nepiodou. To NpaypaTiko ENITOKIO €ival TO ENITOKIO NOU NPOEEOPAEi
ENAKPIBAC TIC EKTIMGMEVEG PEMOVTIKEG NANPWYES 1) £10npaEEIC PETPNTAV NOU GVTIOTOIXOUV TNV GVAMEVOPEVN
BIAPKEIQ TOU XPNHATOOIKOVOHIKOU péaou N, bTav GnarmeiTal, yia ouVToPOTEPO SIAaTnpa, oV kadapr) AoyioTikn agja
TOU XPNHATOOIKOVOIKOU OTOIXEIOU EVEPYNTIKOU 1} TNG XPNHATOOIKOVOIKIG UNOXPEWONG.

M T4 igToIXa s

Ma okonoUg TNG EVOROINPEVNG KATAOTAONG TWV TAPEIAKAV POV, TA LIETPNTA KaI GVTIGTOIXa PHETPNT@V anoTeholvTal
and peTpnTa oTo Tapeio kai aTnv Tpanela.
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SPACE HELLAS (CYPRUS) LIMITED

2HMEIQZEI> 2TIZ ENOMOIHMENEZ OIKONOMIKES KATASTASEIS
'EToG nou £Ange oTig 31 AskepBpiou 2011

2. MoyioTikéG noAImikeG (Guvixeia)

Xpnparooixovopikd péoa (ouvéxeia)

Adveia

Ta davera avayvwpilovral aTo apyikd noood XOPyNonG HETa TNV agaipeon Twv KOGTWV xpnpatoddémong. Ta daveia
napouoiaovral peTénema oy anooBeoBeioa TipN k6oTOUG. OnoladnnoTe diagopd PETaly Twv elonpa&ewv (pera
MV apaipeon Twv €565wv) kal TG agiag anonAnpwpric, avayvwpi(eTal oTa anoteAéopaTa Katd T SIGPKEId Tou
daveiou pe Tn PEBOSO TOU NPayPaTIkoy ENITOKioU.

Ynoxpedoeic and sunopikeg dpagTnEIoTNTEC

O1 unoxpewoeig and eunopikég SpacTNPEIGTNTEC apyika enipeTpvTal ot Sikan aia Toug kai peTayevéoTepa
ENIPETP@VTAI OTO QVanooBEGTO KAATOG pE TNV Xpnoiponoinon TG peBdSou Tou npaypaTikol eniTokiou.

Meroxixd ke@alaio

O ouvnBeig peToxég TakvopolvTar we idia KepaAaia.

MpoBAéyerg

01 npoBAiweig avayvwpilovral éTav To SuykpdTnpa £Xel wia napolioa vopIk 1 TeKpaIPGpEVN unoxpeéworn nou
npokUNTE and nponyolpeva yeyovoTa, ival mbavo va undpEer por aTolxsiwv evepynTikoU yia €EGpAnoN auTiiG TG
unoxpéwaong, Kal To MOoO TNG UNOXPEWONC MNOPEi va unoloyioTei agiomioTa. ‘OTav To SuykpOTNUG avapéver n
npofAeyn va anonAnpwosi, yia napadeypa pe Baon éva aopahioTikd cupBoAaio, n anonAnpwpn avayvwpitetal wc
EexwpIoTo oToIXElO EvepynTIKOU pOVO dTav n anonAnpwyr sival oxedov BeBaia.

Mn BpaxunpoBeopeg unoxpedoseig

Or1 pn BpaxunpdBeopeg UNOXPEMTEIS avTINPOsWNEUOUV Nood Ta onoia giva nANpwTEa népav Twv dhdeka pnvav anod
TNV nuepounvia avapopdc,

ZuyKpITIKG nooa

‘Onou xpelGleTal Ta GUYKpPIMIKA NOod avanpooappdlovTal yia va Guvadouv pE TIG aAAGYEC oTnv napousiaor Tou
TPEXOVTOG £TOUG,

3. Aiaxeipion XpNHATOOIKOVOHIKOU KIVEUVOU

Mapayovreg XpnHATooIKOVOHIKOU KIVEUVOU

To ZuykpoTnua exTiBETaI OE KiVBUVO ENITOKIOU, MICTWTIKG KivOuvo, KivBUVO PeUoTOTNTAG, GUVAAAGYHATIKO KivBUVO
kai kivSuvo Staxeipiong kegaAaiou nou npokUNTouV and Ta XPNHATOOIKOVOUIKA péca nou kaTéXel. H noAmkr nou
€papudlEl To ZuykpdTnpa oTn dlayeipion Twv KIVBOVWY, GOTE va Toug eAEyxel, Enyeital nio kdTw:

3.1 Kivduvog snirokiou

O «ivduvog enitokiou gival o kivuvog onou n a§ia Twv XpPNHATOOIKOVOUIKAY PECwV Slakupaiveral eEarriag aAhayov
oTa ENITOKIA TNG ayopds. O Bavelopds OE KUPAIVOHEVA ENMOKIA EKDETE! TO Zuykpdtnua ot kivduvo emrokiou nou
apopa TIG TAPEIAKES Poég. O davelopds oe oTaBepd ENITOKIO EKBETEI TO SUYKPOTNPA OE KIVBUVO ERITOKIOU Nou apopa

™ dikain afia. H AibBuvon Tou ZuyKkpoTipaTog napakoAouBei Tig SIAKUPAVOEI 0Ta enmokia OF ouvexn Baon kai
evepyei avaloya.
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3. Alaxeipion XpnEaTooikovopikou kivduvou (ouvexeia)

3.2 mtmonxoq Kiviuvog

0 mcmonKoq KIV5UVO(; npokunTel OTav n aduvapia Twv ouuBuMépevwv HEPWV va s&ocp)\noouv TIG unoxpsowsnc Toug
6a pnopolioe va usuoasl TO NOGO TWV HENOVTIKOV Tauetamov giopowv and xpnporoomovoulxa crrmxem EVEPYNTIKOU
KaTa TNV npepopnvia avagopds. To Zuykpotnua Oev £xel or]uavnxac, ouvxsvrpwoaq noTwTiKoU kivdivou. To
Zuvxpémua epappolsl diadikacieg nou va Beﬂaw)vouv 6Tt N napoxn unnpeouov yiveral oe na)\a'req pe kaTaAANAN
ioTopia a&omcmaq Kai napakoAouBei og ouvs.xn Baon ™ xpovo)\oyu(n Ka'racrrccn Tov €I0NpakTéwv. Ta Tpaneldika
undAoina KPATOUVTAlI OE XPNUATOOIKOVOMIKOUG opyaviopolUs pe uypnAiy mioTwTiki aglonioTia kal To Zuyprmua
F.(pappb&:l diadikaciec nou nepiopifouv TV £KBEOR TNG OE MIGTWTIKG KivBUVO OF OXEON ME KABE XPRUATOOIKOVOUIKO
opyaviopo.

3.3 Kiv3uvog psuo'romraq

0] Kwﬁuvoq peuaTOTNTAG €ival o kivBuvog nou npokUnTel 6Tav n Min Twv oToixeiwv EvEPYNTIKOU Kal unoxpemoewv
dev oupninTouv. 'OTav o1 AfEeig 8ev oupninTouv, n anodoTikéTnTa pnopsl va aufnBei alAa 'mU'roxpova pnopsl va
augnBei o kivBuvog (nulmv To Zupromua sqx:puo(sl Gxablxamaq pE okond TNV E)\O)(IOTOI'IOII']O[] TETOIWV INEIwV Oneg
n Gla'rqpnan lxavonomnxmv NooMV PETPNTOV Kal GAMV crrmxeuov EVEPYNTIKOU WE UWNAT PEUCTATNHTA KAI PE TO Va
dlaTnpei £va IkavonoiNTIKG NOOG O BEGPEUNPEVES NICTWTIKEG BIEVKOAUVOEIG.

3.4 ZuvaAAaypaTikog Klvbuvoc;

O ouvaAAaypaTikag Kcvéuvoq eival o kivduvog n afia Twv xpnpu'roomovoplko)v péowv va Kuualvsral Aoyw aMaydv
oG ouvaMavuanqu IUOTILIIEC, 0] ouvuMayuaﬂKoc, Klvéuvoq NEOKUNTEN OTAV HEANOVTIKES sunoplxec; ouvalayég kal
Ta QVayv@pPIoPEVa GTOIXEIA EVEPYNTIKOU KaI UMOXPEWCEIG Eival Ge VOpIopa S1apopeTikd and To vomopa AerToupyiag
TOU Zuvxpornuomc To ZuykpdTnua exTIOETal 0 GuvaAAaypaTikd KivBuvo nou npokunTel and cuvalayég oe
Siapopa vopiopata Kupiwg AoAapia Hvopévev TMoAmeimv kal Pouuavu(o LEI. H AwtBuvon Tng Etaipeiag
napakoAouBei Ti¢ BIAKUPAVOEIG OTIG CUVaAAaYHATIKEG I00TIHIEG OE ouvexl| Baon kai evepyei avaioya.

3.5 Kivduvog diaxeipiong ke@alaiou

To Zuyxpomua dayeipileral Ta Ke(po)\ala Tou, ouwx; woTe, va diacpaliler om Ba ouvexloa va Asrroupvsn wg dpwoa
olkovopiki) povada kai Tautdxpova Ba £xer T pey:cm] Suvamn anoboon YiG TOUG HETOXOUG peow ™mg Be)\'nomq
avo)\oviaq 1Biwv kepalaiov kai davelopou. H yevikiy oTpatnyik Tou Zuykporipatog dev £xer aANael and To
NpPONYOUEVO £T0S,

ExTipnon Sikaiwv afiov

O 6u<ass<; agieg Twv xpnpa'roonKovoulxmv oToIxEiwy "vx-:pynm(ou Kal UNOXPEROEWY TOU SUYKPOTAHATOG €ival Nepinou
ot IBieg, dnwG kal Ta Noad Nou pAvifovTal OTHv evonoiNuévn KaT4oTaon XpnHaToolkovopikig 8ong.

4. Eigodnuara
2011 2010
€ €
Napoxr) unnpecIBV 714.204 835.138
Evoikia eionpaxTéa 96.700 80.277
810.904 915.415
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5. Képdog ano epyaoisg
2011 2010
€ €
To k&pB0g and epyagie avaPEPETal PETA TN XPEWOT TWV IO KATW KOVSUAIWV:
Napoxég npocwnikoy (Znu.6) 205 -
AuoIBn EAEYKTMV - TPEXOVTOG £TOUC 1.100 1.300
ApoiBr) EAEYKTOV - NponyoUpEvwV ETGOV (425) (100)
'E§oda guoTaoewg eralpeiag - 1.449
6. Napoxég npoocwnikoy
2011 2010
€ €
MioBoi ka1 nuepopiodia 708 -
KovwvikeG aopalioelg kai GAa Tapeia 197 -
205 -
7."Eooda / £§oda XpnparodoTnong
2011 2010
€ €
MioTwTIKOI TOKOI 556 870
ZuvaA\aypaTIkO KEPBOC : 86.856 34.896
‘Eooda xpnparodoTnong 87.412 35.766
Znpid ano SocoAnyieg ot Evo ouvaAiayja (50.339) (50.781)
Tokol nAnpwTEOD! (35.761) (26.295)
Adgopa €Eoda xpnpaTodoTnong (3.129) (4.559)
‘E§o8a xpnparodoTnong (89.229) (81.635)
KaBapa £5oda xpnparodoTnong —(1.817) ____ (45.869)
8. ®opoloyia
2011 2010
€ €
ETaipikog @popog - TpEXoVTog éToug 43.050 35.389
AUUVTIKN €10OPA - TPEXOVTOG £TOUG 147 87
Xpéwon éroug 43.197 35.476

O ouvreheoTiG €Taipikold @opou eivar 10%. EninpooBeta, To 75% TWV PEIKTOV EVOIKIOV nou €lonpdTTEl TO
ZUYKPOTNHA UNOKEIVTAI OE GUUVTIKA EI0QOPA PE ouvteAeoTn) 3%.

Kétw and opiopéveg npolnoBEcelg TOKOI EI0MPaKTED! HNOPEl Va UNOKEVTAI OE QPUVTIKA €10QOpa PE NO0OOTO 15%
(10% péxpr 30 AuyoUoTou 2011). T TETOIEC NEPINTATEIC OF TOKO! QUTO g&aIpolvTal and €TaIpIkd Popo. SE OpIOUEVEC
NEPINTACEIG PEPioPATa and To eEWTEPIKG PROPEi va UNOKEIVTal O GHUVTIKA €10QOpa e NooooTd 20% via Ta £Tn
2012 ka1 2013 ka1 17% To 2014 kai petd (kata To 2011 To NogooTd ATav 15% uéxpt Tig 30 AuyouoTou 2011 kai
17% w¢ TO TEAOG TOU £TOUG).
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9, AkivnTa yia enévduon

2011 2010
€ €

YnoéAoino Tnv 1 Iavouapiou 1.000.000 -
NpooBiikeg —__500.000 __ 1.000.000
YnoAomno ong 31 Aekepppiou —1.500.000 ___1.000.000

Ta axivra yia enévduon enavekmipolvTal kGBe xpdvo oTig 31 AekepPBpiou oe dikain afja, n onoia eivai n a&ja oTnv
eAeliBepn ayopd, 6nwG eKTILABNKE and aveEApTNTO ENAYYEAUATIA EYKEKPIUEVO EKTIUNTT.

10. Epnopika xai GAAa sionpakréa nood

2011 2010

€ €

Epnopika €l0npakTéa 155.310 182.525
XpeWaTIKA UNOAOING TPEXOUPEVIV AOYapiasu@mV HETOXwV (Znp.15) 9.689 -

NpokaTaBoA&g Kal NPOMANPWHEG 1.046 1.047
Advela glonpakTEa 17.907 -
‘EE0da enopévv XpRocwv 84 -

184.036 183.572

H dikain afia Twv EPROpIKGOY Kal AAwv elonpakTéwv nou éxouv AMEn evrog evog £Toug eival nepinou n ida pe Ta
nood nou napouaidovrai Nio NAvew.

H éxBeon Tou ZUYKPOTAHATOG O NIOTWTIKO KivOUVO Kkal {NUIEG anopEiwonG Gvagopika ME EUNOPIKEG Kal Aoinég
anarioeI YVWOTONOIEITal 0T CNUEIDON 3 TGV OIKOVOHIKAV KATAGTACEWY,

11. Mcro)iké kepaAaio

2011 2011 2010 2010

ApiBog Ap1Bpo¢

HETOXOV € PETOX MV €
EYKEKPIHEVO
ZuviiBeg PETOXEC, Tou €1,71 ) KaBepa —__20.000 34.200 20.000 34,200
Kepalaio nou £k300nke ka1 nAnp®ONKe &'
olokAfjpou
YndAono Tnv 1 lavouapiou 20.000 34.200 20.000 34.200
YnéAoino otig 31 Aekepfpiou 20000 34200 20.000 34.200

18



SPACE HELLAS (CYPRUS) LIMITED

2HMEIQZEIZ >TI> ENOMOIHMENES OIKONOMIKEZ KATASTASEIS
'EToG nou £Ange oTig 31 AskepBpiou 2011

12. Aaveiopog
2011 2010
€ €
Bpaxunp60sopa daveia
Adveia Tpansiv 65.000 65.000
Mn Bpayxunpo®esopa daveia
Adveia Tpansfov 476.6 541.667
Zavolo — 541,667 _  606.667
13. Epnopixoi xai GAAoI MoTwTEG
2011 2010
€ €
Epnopikoi moTwrég 88.457 45.470
®opog NpooTiBéuevng Atiag 5.570 32.691
MaoTwrika undAona TpexoUpEVWY Aoyapiaouav PETOXwY (Znp.15) - 967
Opeldpeva €50da 3.355 3.524
— 97382 _ _ 82652

H ikain afia Twv unopikdv kai GV NICTWTOV Nou £xouv M&n evTog evog £Toug eivar nepinou n idia e Ta nood

nou napoucialovral nio navw.

14. TpéXOUOEG POPOAOYIKEG UNOXPEATEIG

2011 2010
€ €
ETaipikdg @opog 32.715 34.958
"EkTakT ei0@opd yia Tnv apuva 20 36
32.805 34.994
15. ZuvaAhayiq pe ouvdedepéva pépn
O1 nio kaTw cuvaMayég Eyivav pe ouvdedepéva pépn:
15.1 XpewoTixd undAoina TPEXOUPEVKV Aoyapiacav HETOXWV (Xnp.10)
2011 2010
€ €
TpexoUpevor Aoyapiaopoi petdywv 9.689 -
9.689 =

Or TpexoUpevol Aoyapiaopoi Twv METOXWV OEV QEPOUV TOKO Kal Oev £Xouv npokaBopiopévn nuepopnvia

anoniAnpwyric.
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15. ZuvalAayEg pe ouvdedepéva pépn (CUVEXELa)

15.2 MoTwTiKG UNOACING TPEXOUHEVWV AOYapIiaop@v HETOXWV (Znp.13)

2011 2010

€ €

TpexoUpevol Aoyapiaouoi HETOXWV - 967
- 967

O1 TpexoUpevol Aoyapiacpoi Twv METOXwv Oev @épouv TOko kai dev Exouv npokaBopiopévn npepopnyvia
anonAnpwyric.

16. M'eyovoTa pera Tnv nepiodo ava@opasg

Aev unnpEav onpavTikd yeyovoTa WETA Tnv nepiodo avagopd¢ nou va éxouv OxEsn Pe TNV Katavonon Twv
OIKOVOLIIK®V KATAOTAGEWV.

*Ex@eon Avetaprnrou EAeykTr] OTIG OAideg 3 ka1 4
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